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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

ADMINISTRATOR’S SPEECH
Dear shareholders,

It gives me great satisfaction, in my role as Administrator, to present the Annual Report of the
Bank for the Financial Year 2024-25. Supported by a dedicated team of professional advisors
and committed staff, we have taken decisive steps to strengthen governance, restore financial
health and set the Bank firmly on a path of stability and growth.

Rebuilding Trust and Strengthening Governance

The Reserve Bank of India (RBI) superseded the erstwhile Board on 24™ November, 2023 to
address certain material concerns about corporate governance. RBI vide its press release has
extended the period of Administrator & Advisers for a further period of 12 months, effective from
November 24, 2024. Since then, our top priorities have been to maintain depositors’ confidence
and reinforce good corporate governance. Through consistent outreach, open communication
and transparent practices, we have ensured that our customers’ trust remains intact.

Key Priorities and Actions

Recovering Non-Performing Assets, preventing further slippages and boosting business growth
remains our foremost priority. We have continued with our outreach programmes and customer
engagement efforts to build business. Our commitment to regulatory compliance and good
governance remains unwavering. We have ensured that the Balance Sheet correctly reflects the
Bank’s true & fair financial position, with all requisite provisions made in full compliance with
RBI norms. Risk management, internal audit and compliance frameworks continue to be
strengthened and robust internal controls remain in place.

Financial Turnaround and Improved Performance in F.Y. 2024-25

Our collective efforts have already begun to bear fruit. I am pleased to share that:

. The Bank’s Operating Profit rose to ¥ 64.99 Crore as of 315 March, 2025, up from
139.84 crore last year, an increase of 63%.

. After a challenging phase, the Bank has turned the corner, achieving a Net Profit After Tax
of ¥ 5.22 Crore, compared to a Net Loss of ¥224.15 Crore in the previous year.

. We have made substantial progress in improving asset quality. Net Non-Performing Assets
(Net NPAs) have reduced from ¥ 478.23 Crore to X 253.25 Crore and the Provision Coverage
Ratio has improved to 73.14%, up from 57.08%.

The Bank’s CASA Ratio improved to 42.87% and is one of the highest in UCBs. The Bank’s Cost

to Income Ratio improved from 83.11% as on 31/03/2024 to 78.00% as on 31/03/2025, a
testimony to the Bank’s efforts in cost reduction and improving income.

This turnaround reflects prudent financial management, robust risk mitigation and our
commitment to operational efficiency. Going forward, we will continue to focus on expanding our
retail and MSME loan portfolios to diversify risk and strengthen income streams while maintaining
a healthy CASA base.

Focus on Recovery and Compliance

Recovery of NPAs has been pursued relentlessly through persistent follow-up, legal actions and
Gross NPA has been brought down from ¥1,140.46 Crore as on 31.03.2024 to ¥949.01 Crore as
on 31.03.2025.

Redemption of SRs has been topmost on our Agenda as seen from redemption of ¥61.11 Crore
during F.Y. 2024-25 achieved through constant and rigorous follow up with ARCs.
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People, Partnerships and Digital Progress

Our employees are our greatest strength. I acknowledge the dedication of our employees, whose
continued commitment has helped maintain customer service with a customer-first approach
and ensured operational stability during this transition period. We continue to invest in their
growth through training, transparent communication, skill development and proper career
progression. Our aim is to nurture talent and build future leaders who will drive the Bank
forward.

In line with our efforts to broaden our offerings, the Bank has partnered with SBI Life Insurance
Co. Ltd. and SBI General Insurance Co. Ltd. to provide life and general insurance products to our
customers. Further, we plan to tie up with SBI Mutual Fund in the coming year to offer Mutual
Fund investment services, enhancing the range of financial solutions available to our customers.

We have also taken meaningful strides in our digital transformation journey, with plans to
upgrade our IT infrastructure and enhance digital banking offerings to serve customers better
and cater to their evolving needs.

Looking Forward / Vision for Future

While the progress made so far is encouraging, we are mindful that sustained improvement is
essential. In the coming year, our focus will be on consolidating these gains, driving further
recovery in stressed assets, sustained business growth by enhancing customer experience and
embracing technology for greater operational efficiency.

With comprehensive measures, concerted efforts at all levels, effective changes in business
strategy and its implementation, a focused and professional approach, the financial position is
expected to improve, with a positive impact on the CRAR and Net Worth, as well as a reduction
in accumulated losses.

A Note of Gratitude

I extend my sincere thanks to our shareholders, customers and employees for their unwavering
trust and support through this challenging yet transformative period. Your commitment inspires
us to stay true to the cooperative principles of mutual growth and democratic governance.

Together, I am confident that we will continue to build a stronger, more resilient Abhyudaya Co-
operative Bank.

Thank you.
Yours Sincerely,
Satya Prakash Pathak

Administrator

Abhyudaya Co-operative Bank Ltd.
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

qTf¥er AIATLROT A= AT (FaT FHTRIGHRT)

Td QUEHT G A A4 A Sed Hi-oiid O fafiedt &3 ff ot TdWERO T YHeR
& € TLR, Q034 sl THEA! £ 0:0 0 TSI, AYE AU, HTAIA o T, A, YaTE Ko 002 & I HuTd
IUR 3.

A FTIHST FTeeT TIeieryHTor 3.
3. fedis 38 HEE R0 3% U HCIeR & 2 =1 Sfteh WeGIERo Qe Sfagar are d df Hiad w0,

3. feTi® 39 A 03y I SRETET AENRE didse o THAE TS, HIES HedMl Sedld J auife o
TleTehiT STeaTe Fi AT <UL,

3. RoR¥-3Y T7 I FIui= AU EaRe Sedeer (LFAR) fa=m o,

¥, RoRY-RE T NS auiEet e S Hopw Tei W S oraraRes fgwh wRoar shfor e
AT SRfavars SR ToTEeE Hew™ Qo

W, &R o7 A TAHTERY F SR g A WeholedT Wi GG Suferd H .
&  STEIEA TEMH JUR SR faw.

HT. TS HESTAT ATCTET

S Y TEUT 3T, SHT. SUTETT
G : 0§ 10 1R0RY T FEERI TSR
&u:

. Gu=A RT3y STeAl AT STeede <l U] TH I |l Iuferel shHieh 32 (iii) THN G8hd HLvaTd
IS I 3T Tehd chelcl! T T el e SN { 0230 ASTAT SV Ase o & HHHET HIHEFS faerct
o grTes v Achier. = FHY TS 6 TeUR e,

R, QUMCHI A1t STHRIS / Aleae Taehraasl Il Fehr= Hifed gt STeed il a8 T Hriehrl SRt
TS, F. T, ST, S, A6 A0, W [Rorsd, GaE-¥o 0 023 I fEHi 0 TR 0 Yy, Toid ol Fezad,
STOHE STEavas Hifed! STTTed F&A odl Jsal.

3. Thad GihT GWTES, SUTCATHS dehel SEUS T Aiha TSRIcaT=it UTerd! 3T8eT 39T THESHT
ST1eh TEHTIRUT U GEHTT &Il A5, S GHHGH! STl Ses@u WK hel T4e T 39t aF
‘RIS SRR IRl (3 W . x X W, HL) WK feurdHeqsd ST 6 37U Ses@yus W H%d =14,

RIHS =M.
%, ek STedrE U et SAfdd e o ST 2R,

62" Annual Report 2024-25 7 &R AT JINeh ST R0%-3 Y



YT PI-3A1T. T . (F-Re Aeges I5)
Notice of Annual General Meeting (Only for Members)

Noticeis hereby given that the Sixty Second Annual General Meeting of the Members (Shareholders)
of Abhyudaya Co-op. Bank Ltd., will be held on Friday, 26" September, 2025 at 10:00 a.m. at
Yashwant Natya Mandir, Manmala Tank Road, Matunga, Mumbai - 400016 to transact the
following business :

1. To read & confirm the minutes of the 61st Annual General Meeting held on
26" September 2024.

2. To consider and adopt the Audited Statement of Accounts, the report of the Administrator’s
Committee and the report of Statutory Auditors for the year ended 31.03.2025.

3. To consider the Statutory Audit Report (LFAR) for the Financial Year 2024-2025.

4. To appoint Statutory Auditor for the financial year 2025-26 (subject to RBI approval) and
authorise the Administrator’s Committee to fix their remuneration.

S. To grant leave of absence of the Active members of the Bank who are unable to attend this
627 Annual General Meeting.

6. Any other matter with the permission of the Chair.

By order of Administrator’s Committee

Place: Mumbai Barun R. G. Updhyay
Dated: 06.09.2025 Chief Executive Officer
Note:

1) If there is no quorum within half an hour after the appointed time, the meeting shall stand

adjourned to 10:30 a.m. on the same day and same venue and the agenda of the meeting
shall be transacted irrespective of the quorum in terms of Bye-law No. 31(iii).

2) If any shareholder desires to have any information in connection with the statement of
accounts, he/she is requested to write to the Chief Executive Officer at his office at
K. K. Tower, G. D. Ambekar Marg, Parel Village, Mumbai — 400 012 on or before
20" September, 2025, so that necessary information can be made available.

3) Only Active Member who carry with them the Identity Cards and Active Membership
Slip issued by the Bank, will be allowed to attend the Annual General Meeting. If any
member has not collected the Identity Card, he/she is requested to collect the same from
Share Department by submitting two Identity Card Size (3 cm x 2 cm) photographs and
download Active Membership Slip from our Bank’s Website or collect from respective
branch.

4) The copy of Annual Report is available on Bank’s website.
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)
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SR ST TRETIIET SHLUATT ST, JRHATUT ST TROTH AT T ST ITeaT 3T e

i) el QT UUTeler UieTuT STfuT Sarar fasnT « wifEd yomel geaT giAfaa sarandt, S gt
30T eaeh feRRUTHRE Hewdreal Hifed! G TRTd Gloreie Teamme (VA-ReRIdae! STaHe)
30T e TREeT (PT-ATTE T SfEET) FHUATIS ST’ CISA SR Hifedt FoTett S7ifed R g e
BICAT. Sohel ST Hfeha qoard oirarT ST uID Al A< wifedt Gea qeaien SEliel CERT-In =T Feradier
TETRteeR T qUT Shet STIT ST ST $3ThH (API) 3Tifea Ufehad 3T, ATERIST Tarta Hifedt
T GAUT I ST R03°% -y, MR TGSt okt F1gTh SheieaT STel CISA FHTMUT 1S TRierehig Aifec
ST STfSa ST 3& TG VT o J&A e fIHTT (IDRBT TRA 31ifeawe) T Shet e, dehean
TEAT THT TUTHUNHIST \9g TGN, 3 Uehs ¥ (T&F Faierd, gy T Hifeact) I TEgeHierary
et faean 9 qurgelt s

@ faInT - RA e dohes T8 I HY, SIuHdT Seien mited stfyeTaie s faatere arEe
SHITAT HTH G TN ST, TTEIHT Sohel AN STHeed] 96 a@Tauees IR Ire hivl, @IieR =
T 3-THE TUTCHER ST 37T 0T STOT Shad SUTCHER §al forsh e 3707 Hall JRaaTaR =T forfi=ar T 3TaT
0T, € HTH T [TIMIEIR it ST, e fafed Jufieh fFaRomsaet wvar FHacie! g Jaet S e,
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YT PI-3A1T. T . (F-Re Aeges I5)
9%) faaaim/eram UrgeRi fagiw Jamgfaar: s 9o RIReerT 19T, S TMies, o1amd ooy feemT

W)

g8)

ST AT ATeeh YT JSH SHUAThS Shisd STRd. AT T ek =AT fafeTs TS ST 3 &1 qUT Shvarehs
foem ae feot S, feeai swianst Sritear wrama giaer fmfor svarst st Sdet ST Sorews 7 3 g
YT, SRITe3TEg fohal TR BTeTael S Yehdlc (el <l SehT SHagT =Te] ST ag Yehdie. SIS
RIS ST AT SR = HERTIHAT AT foel ST, I 3T8E 0 ‘H 31 77 J 1S { ANRE TS ]
TSN el ST, IBaTs STHUTT UTeeh =T o a TaT 3TfoT Tk U 3TTed, S X WTEh T STTed TR,
T FrageTedT R G foraT =T Fadi Ggwaul Fsl / TaT SIUTdTe! GIoeT o B YIehdld. GIBa T ! faear
FA @I SATATUATHIS! TR ] Ikl GITa e Sh (1 Shst/HalT/Gfore SuaTe! e 3o ATeehi e 3Ted. 37eT

TTgenTeaT BT UaT : Sk o T ST T TS TR, IBE k!, feei fohar gt ot (Serh Fgsn

THITT e ST foha 31U 3Teerer) AT TTeRTal AT BRT HalT qRauaTe St ohid.

WWW ST HY o oh{d.

HHTYTTE Ta9NT : Fopa Hagaa Hard GaTeed faue ausiid CTs STaid gAIeeT Ufshal, NACH STa8R, NACH
=T YR YH 9% fIH (APBS) SR & AT TIATARUT (DBT) TTaTesdl.

QYRS fedre Q0T FHI0AEE!, wiices T faed (Pps) TfaTE HI0AT STl 31T @ i ATgehi
Y00 TG ST TG Afeh THH <ok STRT HIAHT Shal W@ WEUTT fohal A(Guiighd #e fohar Aramsarat
[T <0 R ReR TR, 3Tl 9% Tk TP U I8’ ofia TP i "M Sfi@en S Sy
fFRASIRCT ST T B1T 3. S[A 033 T WIATTH [FASTRIT Hfeha Sehaiaia G& ohet 37T,

SRITTTR TG : SR ISR faretT e Frefier sHarema st ST St Jenfsh aRar 31fiT ks From
e O ATETadeAT T3 FATehs oref qad!. Uh ALl SHaTII § ShINFT o R Teh Heware

T AR AT AT TR 1 =l fafTHare SHae BTaresut Tt Sttt THe=g smciand! Wie iy wias
heel LI FSM & e IMET e Jrere gHfga .

TR U= fohd! FIeare, §-TStehid Haeh, TIar=aT qeaTdiel Hieh, SfehTl HUTdie Uehe quardm feord

30T I SROTAeT SUHEN aeet ATAREAT fafere srashiye see] Tehdrd.

YT Schell THUT Taaues 3 ATH, 0¥ USHEAT 3%3Y4.3& AT TUAGEA agd 3¢ AME, R0y TS
¥Q¢E .2 AT TR UETCH 3E. ! THRT UG JAav[eh 38 L0 HIT T 3TE 0T AT
R9.0%% TTE FIEH 37Tg. A UPAGA AR THSIST [AU[E ¥9 .- HIdT TIAETET ATgT L6L3.%¢ HIal
T AT, AT 1919.39% TS el

I fora T TS I ATEavATaY ST THUASTR AU Iaiial qIeT TTBUaTaY TT&f ohisd ohel 31T, ShINHTIK
fEHTT S QI AT TG B, Jaaveh eRie Tt TXaraT (STTIE) §.88% TraT ST feaes =rst
I (TIII) €.88% Bl
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

9) TG I fafma fa9rT : WHla Fe FFaeR WA Suaraas e dohd TR e donehgd
STIRTESS ST SHaTRI- =T TaT M Sel 3R 1 Aqeqed 3, fafa, e (s1as/3mseas) aifart
3, faeett e Wt AT FHIEST 3T, Y Foh WIS SehiHey STHRT Sier, Z MO ST 37 Wehtg
T G TREd. UTeehiT faesh fafraari Jar @fta anfr Srafiear a7 aret et seh=an ST, anei anfor fad
77 st GuteTtes It SR 3Ted. AT R ST e Fehi Ten i <o SAae Waaqul gIaievaTdTe! STavash
Gawi GHsST TR SIUIhEA T, B HaT STATIH ST ATEH AT ST1g Ul & ITehdiel. Weel HIMMR 156
TR, Felt AT R 378,

3Tt Fe faaett fafmarer fafay ot qgaa o1, w1 werre shee stefd Twamer fdfora frafa weias /e
Terr T frafa shsiter (Are weauiyd e wTet eaviial) FHeYT I A1 Y. Sk SR,
3T TITH 3% shfed o MR, faf g SEm &t vl Yo =7d, IEI8! - aideriT ®iae Hel
FidFY T < hell ST, FAR SATGTA AR (AMHT ek TEhTaTe! ST SIS ST SIS AT
T 3. HIST FHUIT AR 3TN T WehiF ITHHE THIZT HIaT A1 ATTS! ST HIST SfehT
STTeoATEAT ATEAATG SHae el 37T

LIBOR (T 3aTdeh 3MHT 1T) T&T ARR (T Teef TT) ALY YohAUT SHL0ATAIST AR Rgreg ke ATieyich

T ITeT Sh{UaTHEHId Soh Hafed Tedrat ARR TR 378,

g¢) THar Ut fauur fasnT eTeare auld seh 3Ted-yoo ST IEH-300 38 ASHIAT WHT THR Hell.
T, SR TR ATSTET UTAT STCT-200, 3T~ ¥ g T - ¥ 08 I TSI TERET [T e,
STTEhaT TG AU ST, Heteh ATauaTd 3Tl Rgie dohear Aaneyieh awiar aa fefiiea Srmeerar” arm
I T 3T, Foh Ta yramed fefsiaet Seehdr Yehea- TRaT 3T ST aTael. Sioh =T YohaedaaTay
o7 Te TR TR HaTE! ST ehal He 3T ATauaTd 37T

Q)  TAT LATEAT SATE-/Adr faau
i) ForeAT TR WYV e ST qRavaraa! fareT Sfsha 31re . a1 farven g feeaT ST Sa1 @read T

fomfamerer Ta -fomT TaT IS FHIUATHIE! TASTRET o1 3fedT, TaSiuhd! areth SR & fafids,
T < 3T STTICH ot fAfHeE, aSTST STelraal Sl ST At fafid e 3TfT 3T eed TR
fafads, Ar=amEEd ST (e TEarTEaas a7 Ui Sk, THaTsTd AR S ol fafids
0T TEESTT ST L ot fAfid e Ar=amelt Tt shefl 37T, wfeh 3T0eaT STRE=a AT 41
SHUATAT G FeRTCEAT STTa, T ST TR T aiferslt <. ST e & AT Svarandt sdhd
T ST HUATT ST

R ST ST foee e SiiReehar fioT shevarand!, famr sha=rean Teenmaly fafay smames s
fafsR, 93 quraeht ffs) mfSa sevara et

3Tk o R0R% -4 HEYHT HEHAT SiTa S AT FSTHT (PMJJBY) 3TOT eT=wst geer famm et
(PMSBY) TS TeFT TER ST STEehl &1, Foh I YIRGT=AT AIEAA g& dacl 3. a1
TS R TG T STISRH ¥y, 3T 2o TTal foAT Shu=aeng Hol & HUATT 37T, NPCl R 3TTqedT
TifeTH ¥ Sfae HTSHRHMT ST o7 / FAAEET! T A4St Teeh! { G €9 L& FHaa
ITAH IR, FATTER THHRTT 3 ST HST SUATT ST
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Q0)

R?)

W)

R3)

i) U TS WAT: §o I SIRLFR SIS gy fAffeds (Felemamadiugus) g1 v STE Far
T, § U TS WAl Ueh HeAaEe Ha 3TTg T 8¢ TRETHThd faeht S, €7 aT ATeehi=T @iea harad]

AT AT T HUATH A Hhid.

ATl TS (90T ATGE T UPH FRITRT j4,000/- T BT ST STTICHT TTEehi=aT TLST qUf Shvarg STq
TET B, TS 0%/0%/03Y4 TG B FATGT Yo 000/~ FAATTAA ATCIATATT ST

e G STTEehal ST ST Sch a1 §-Hel STRTE ST ITshH Ha.

e fearoT STftT STE e aT frefmey TR heledT UTedh WA= Alfed! JSISTRUTHE Joh=al YohTedaTal
3T 3T

ST Soh TGS WA FeehRT Ak fIRET IRUST (NAFCUB) R0 -RY AT HTATTHITTS! “HiaTS et sfeh T Jott”
L QR (ATE 0]Y, T Feviehd HiaTser SfehT ATeehi= THUT TEAT 4,2R,% % ¥ ) ITHTIT TR,

AT ST et STFAT HTTgsT RTER uikug STt G T STIeHT doh QrIay & &
THRITHT ATATST IR AT hefl 37TE .

Shalghd UTfedt AIGUN Shel : BT fI9TT Hd TG ol SHSICT WITATe ST GE&/EROT SHIATS ST FHal
STITT AT AT FUTCHHE SR STTTIHATIAR Th Thefel HIETS FeR HAdl. AT ST GERUAT
3T 37ISe LAY Aeq fHeed, a9 fafqy Teare A ShTd™T ST 9@ex CKYC Shuieh fHefauararet sar
AAFTTETS ST 3. STFITAX J0R% HEH Foh-l Aok STHTRT SEALaST HawITIT JUTEH iSolve-IDMS TFIA3TT
FHElad ohel. T SRILEST=AT 3Teeh WhiTTaIa! Uech SR oTe. I A ¥a I @ifer ST
ERTERT e JCAUT STI0T ATk SRt T IohEuT (2 ST § TTeeh Shwich) AT BT S Sawe She,

HEIT ShaTdl (CKYC) : HET Haradt shHeh 8T TShHaTEd I 3@ shieh 31T HEaTRUHTSTY R af faem
i

YT Sk TRATT RgTes dom=al GEITHR 20210 TT Sohd CK YCR ANTEYeh dwd STHATT STUTCT 3TTed. STer ek
R03% T, 3TMYET ok iFlow-CKYC TS TShd ohel 3R ST *Te/S[=IT ATEehiHTa! =T ATaeh- STETa
TS AT JUTTAT=AT Al cKYC THaiauarandt wrimfer qumelt 1.” Sesaa ¢,R0,3%¥ dafther
3T HTICINR ATeeh (T U= TRURR) T ST CKYC oY AT HT/STE ShedT T 37Te.

i) SUET UTeeh SNSWET (KYC) : I TTeeh B@T AT FagH Harereh HeBM fafed AT X sheret
GROT FohgR TFael S, HEL 0T (AT 6k Shaled AThTE S ATeehieid SAGER glalesd 31lg, © GHIEd
B,

i) T AifeTT fasiet SuTSr « Sohde Wi T ATSTEE! 9 €IS 7, AT Aok hEISi Shicdsi B
7 T TS T H! ST Sehiohg T dohd @I ST IS T4, AT GeRgRT Ha ST
THTTCTSh SIh =T STYAT GLATEAT ATHe qX GHIGE TEIq =T, § T ST, 3791 Y= AT UN/
OFAC/UAPA TEITTaTEITe! ATET SCTI=T THTNT 318, Seh=am AML WFII3NER § Jay BN

=T Tk TTEehTel SIEH JaiiertuT (Feeh HIhTee) & MTeehuae=a T feerean Afediqar] gifga
el ST o BT STEATad hel ST

Fop HIYUTITS STTETN AT U-harad! TS TR @i Iucied H& foall 378, Haradt ol
{feel 3™ Hlﬁqﬁ(aqrrhqﬁ) haTIgl 3T Althlgdd ('I‘NIAIQ'I STTATFT HLUATHIS <s;I.'°|')°"4II https: /jwww.

abhyudayabank.co.in ThRIBTe U QE JTehdld.
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

3 A 03¥-3Y TOAM, Halgd hard! T TATA fawi T& Qoo TGT 3TRT q&T e
faamTiaeT gt FEaER TER@ GG Shell. TTHEEd FINGate R.0 Tl 919X & (IS ded
IR csv T9=1a fafqe Senfier STearel FIU-IND (i TaaTt Tehdh-RE), et facetiohs QeT et
3TIM YT FTATAT 003 =T TG TTeT SHL0ATd 3Tt

¥) TGN FGEIU AR SHaE I GeET WUl faanT: ST qH=a;: 07, deRU3, g ST Jrae]

RY)

R%)

79T fore=T ST TR STE AN . 3791 Yeh AT YoTeT SifgHiaT quret {07 Sauarandt, sich Temaeh
AT HS[L hetell EI0T AN ohefl 3TTed, STRETH e QT T hed 3Tled ST J&T SiEm STfenry
(CRO) F1Iwh et 3Tmed.

For FUIATIh T (feT) Gania SiaiauuTelt staces TR, fiEE wafeusm S &St gfasr Jum=n
TGRS AT SN ohet ST STIUT TR Shefferiel SATSIe HeIAIIAT=AT SMER e ohel SIard. donshs
TSRS G Qo0 TG TYTTIRTT ST TSI STHAT TelI/ATE AT Tt TEATaT SIE@TH qeaieh shuare Jumelt
T 3Te.

Fopel Ik AT TREvATd, TG SRy hivard ST TR JIgavard ShIuFR faueT Jewar qfHest
ST, S SHTHRTST THTETI0T SHTLATIIT SHITITEST ST faame e 2A1fhT, fae e onfor s 1ifhg
3T HOUt ToT o7R.

AL G Jumielt faammeR e, sraeme ot st sifyer arerre fafay steare et et
ST, T SIRGAT STTeiTe TeTe STOT SHH=TAT a7 FIITE0T THT ST UTaa TepUT FEROT SR GEret
AT HIET B TR, FTATT 0% -3y, AT 3Nk awiq fafayr srearet/Ser S= 3nfor frames sty Jesax
3ot frafHaaoT TTeT et 3Tl

HEAT SATSeh ST ST Shel@Ted et STJdTeeh 2IUITeAT eI S8Tur TRFUT STfUT STdIeeh ool
HSIETETAES Sl ST IS AT SMMforeh a8 R03%-3Y WIS Shell STRTEST : Foh STCH Hofr=
qgaTa! fafay HECTi STRASHT BT U TR STH o1 SARFAES| SHTTETAT AUda J9 hRaral, TgUsaa
TEHI HIAETAT FeH ¢ ¥ 63T RDB AT, 2’R3 =T et ¢} T agelt Tehdul ar@el ohiul, TToeEee
TTEHTE ST HIGUATIIS RS FHoGRTT FaTtheh THIGR, HIURE FeraRiaes TR 0T feares@rt dear
ST TTTASIRS STATT HIUT. TGS FoleaT TgATHIST el FISTaT SETaT T SIS ot AT
OIS & AT fawalt ST Aig=reT T9THen 9 Qe 93 Bl ST Teifad @aet, SARFAES| ShTaTe 31foT frare
AT, THIT AR TR AT SETaT SaaT S 7%, TIUAT @It ST T @I ey
3T SISt T ST AR FHART SIS FEA TIH hTd TATET Tbeha! GUaTd 3Tt 317, e
Td SUTTSHIEE, STRTAT fT4TH 3118 S 32032038 Tid THUT TTHT T8 e TTHT Aeviiadicar st grar.
I e SYTASIGE, FavTa: T TERvie ST HTAvaTas! Shefedl SIS doh ST a 303 -4 TEY
T SIEOT AT AUIAT ¥ 92,3 e THATAT Joid 233,62 FidT YA UGel 372, AIes! AT ol s
el SR

TR qH 034~ BT HUTATH ANTUTT TSI ST et STHuedT YURUATHE! T
32.03.303Y T[ST HUCIEAT ST U, Foh &R .0lo 1T THATH EYTF TGl TG el 8. e af
043§ HEH, 32.03.30RY TSN TTHT WA TYATIS! TE FTJcATeeh HIaHTT ol M I8 T4 QST
TR TI et TR, T T 034§ HEH AoheAT TV T4 ees STcresh AT o ST, ATEmar
TR JACT ST SIUEh& ST TH 0”4~ HE I STVT WA FHelure! HUaare Tqg [ha qaeiat
TR, ST IR ot ArvueaT GERUATT Bled.
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9)  STIMICA hali ol Uehi{chHI UTAthS STTTUT ASSIIE FISIHT : 0% -4 AT 3Tk THIAIS! ok TN hetelt STIEa

R¢)

W)

30)

TG THTHH Rahs ISl (0TS) & g qoha JREd T SIRT Sholedl ANEYieh qwaiay STemia g,
R0R¥-]Y T I THTA Sk TSSIS ASHICEIT (CSS) & ST 37 VT FRUTTHR I Feh 0T A7 AT
faem / faofer e e oTR.

Tyt TEe oifh: oI o R03¥-34 TTEM, ST HUE! @d feifgd Forel el enfder o
R0%%-RY T Foh FeifE Sheiedl WM 32,048 .\9% TN U hol TR, 3T aF 034-38 e
frifaa T STt ST TohH IHA SFIvATeR AF HiEd ol STEa ST Joh=al TR 92 T HIera.

SIS eh/AUITEUR @ T e AU qAa Ut sh U= faeht : TR flere sdohe, Sgaresiid T Tgehr]
FepTaTe! faiTa AT et ST (TITCET) foeht shcvanfaweht =e feerean Arieeieh aaigar ST Fom
T St =2 STHEEATCROT Taet €07 Jafe aet 3e. e 0% -3\ AT STk qui fori 12y Arerer qAareott
HYT FHdera! Fel fasherct ATal. faTeh 32.03 .30y THR ThhS T8,04R .0F TG TUIT=AT L& TFHeT 3T
3TYeR T 0% -3 TR, 6,282.33 TG TUATAT YL ITaT Sohell a3a fHesTear. Tafya Hrerar areoi
SHUITAT (TIHY)  S= HALITIAE T F FTaffa 93kt S, GReT Iqer= el Waths T, !

TR TR 313 o qut Shefl TR 3T SR TTRHITHT HTET fTewd e 4 o qut Shefl 3Tea STy
N 3 Y ATgaet SR ST Tt fagd Hew onfder I 034-28 THM 3713 ¥ gt e,

T e SHETATI SUT Shu<Ii T AfYTEUT AR aeTers : 3TfEeh a6 303% -4 TR, a9l Jefiet sh=r T ufyreqor
TR % ITaTeeT favarat HfETeqT shrefeh SMAfSIa et ATHEY AT Jefiet SHH=RT HIITeT HeTfaeerand
SR EITT STRNTSTA ohetel Yy 3TT ¢ TS UfYTeIoT ShTefch™ Taifas oTed. ATy 3Taiid I@maieioT / Joadf
TRETIIEUT, SARFAES| Telt, CMS T, Tt TeT Scamere Weeh Jar 3T fauor ufyrerr siagsi=, Shvqe
3NIOT ke, QrasR TUET, YT SUMA, SAAYHT ST T IR, HieTed {GehTg ST S0 Hreichm
TSI FATET BIAT. THUT 330¢ HHART ABTAA! AT AVTE0T SHIhATTE HEwHi T

qUATAT ITETHTS! GO 3T, AL ST T TORITEE AR Gore STdeeredl Sferefor STfsT et 10T
RIS ST GT&T TS SALTHAT el ek TFITe0T SHTAeh e STRATSIA o

3T T faramTIelier o TTrareed “hrd Hieare forfar’ STifSra Sheft. STe=an STEATehi=t AT ANeRi ohel. T
Jafther TaTE AT g faeRTaTaTaT et I et STfoT e sTenfa e fafora .

I SehT 3T T 0% -1 T fafay Feerit NS sherean arer ufkmeT swrismararst ¥ sfyertd
3T TS SRt e ohed. A1 T TS Rgreg seh- ot sffeprrer Hetferaner™, $fea seee o
T IR 3 BT (STASTISITE), HRA TS Sy STEIguem 31t fear (HESusr), sew Jdia
STTARETT Hfd! T TT, GFORD 32 ee 3T HAstie Ted fAfHd s, FRIATRIAE oS 31€ SwaTid

ST I STIOT FUfterToT FaTSTT=AT fE¥ SUTERiISTT U e SN 7el SHHaT==a FaadIaa! g Saauard
3T, TR T R03% -4 AEY 209 TR ST THITATT ST,
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3?)

3R)

FGISIEH : RIS TN G @G (T Tl fafder &mie AT2aT !, doh GHIEE, doh hAar] ST fga
SHHART T 3Ted ok TRARTA S HaL FiT FYHeR 1T HEes AUl Fgjsiet aed g,

ST : SRl TSB! AN HeAEEd T Tgehtd hedlaeel JNTEeh a qiedt, e sohs Tet, STy,
FIHR T, & FRTAaEdNIsh, Teleasdyeh, 3T SIHSRT o, Heart a7, Hgaraa- TRd TR ST
TR LT Shad faeen (Tt fwetT), FeRIE, Ficeh ST ToRid Usare 9o fed, TgehK 3T, faeeh
3T 3R AR AT ST AT 3T

TIFT BT 3% 376 hi-A1T. doF e Hhiee TaEds faffee, sfea dou g™, BRT TS
fafads, FeRIE W 376 &i- 3179, To STHTA@H fAfds, Jag TRl aIs fafids 3T FeRTg U7 Heahi
el BB HeT TRhTaeeT TTHIHIST, HHISTIue, TS ISTREE! ATeAT YT & 3Tfehy s
TYTTEeh QAT TR 3718,

S 3T -7 qoh THRATSST AT TU TST Ik KT STHITIUL Tee 0T Gerfeeney A=
T Aiaee YITHE Heed e MUK 3. sohe Afepy o7 =T I+t Teeh Jar 7T = faanm
T HUATIS! FeeiedT Yoaeet J9THe |iHdT W STHR AT 378

Fohell dBIad! Ut Q3 HIcHTed feearaed 3Tl §d Hfsd ST Seterei(en ATEAdi= @a @Y TARI 3TRI.
Soha¥ qrEaHT f[agTaEe ST faer &7 faary fearauarg snfoT e IeTet Shevams Ta shedTaee ST ST
T ITRGRTS, IR, Shetarier ST YTufodert= SR A,

LZIERRC FEUT A, AT AWhTIT UTSeh
iR : 4 A, R034 T R AT PRIED
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ADMINISTRATOR’S COMMITTEE REPORT
(2024-2025)

Dear Members,

1)

2)

3)

4)

S)

62" Annual Report 2024-25 18

The Administrator’s Committee of your Bank are presenting the 622 Annual Report on the
performance of the Bank together with its Audited Balance Sheet as on 315t March, 2025
and Profit and Loss Account for the year ended 315t March, 2025.

Operational Results: The comparative financial position of the Bank for the year ending
31t March, 2025 and that for the previous year is as follows:-

(R in Crore)

Current Year Previous Year
As on As on

31.03.2025 31.03.2024
Paid Up Capital, Reserves & Provisions 2,480.41 2,459.04
Deposits 9,327.36 9,118.40
Advances 4,865.31 5,590.86
Investments & FDs 4,986.91 3,925.36
Working Capital 11,636.01 11,415.99
CASA Ratio 42.87% 42.40%
Cost to Income Ratio 78.00% 83.11%
Operating Profit 64.99 39.84
Net Profit before Tax 34.87 -336.39
Net Profit/Loss (After Tax) for the year 5.22 -224.15
Net Profit/Loss after tax carried forward to B/S -346.52 -371.50

Note: The Deposits of your Bank have increased by 2208.96 Crore during the year,
registering an increase of 2.29% and the Advances reduced by 3725.55 Crore due to NPA
Recovery of 3218.88 Crore and management’s conscious decision to bring high value
corporate loans within the regulatory norms.

Membership: The number of the Bank’s shareholders increased during the Financial Year
2024-25 from 2,54,640 to 2,60,146. During the year, 5,712 new members were admitted
and membership of 206 members were discontinued due to deaths. The number of Active
members is 1,15,910. As of 31.03.2025, the number of Nominal borrower — members of
the Bank stood at 17,754.

Share Capital, Reserves and Provisions: The paid up capital of your Bank increased from
%235.35 Crore as on 31.03.2024 to 3246.21 Crore as on 31.03.2025, registering a growth
of 4.61% over the previous year. The Bank has made provision for Bad & Doubtful Debts
in the current year ¥43.10 Crore (P.Y. R93.27 Crore), Depreciation on Investment 32.32
Crore (P.Y. 25.62 Crore) and no provision was made against BDDR on Security Receipts
(P.Y. %278.51 Crore).

Working Capital: The working capital, which amounted to ¥11,415.99 Crore as on
31.03.2024 increased to %11,636.01 Crore as on 31.03.2025, recording increase of
3220.02 Crore i.e. 1.93% rise.

Resource Deployment: The investments & FDs have increased from % 3,925.36 Crore as
on 31.03.2024 to ¥4,986.91 Crore as on 31.03.2025. The investments mainly comprised of
Central and State Government Securities of R2,526.10 Crore, Fixed Deposits with banks of
¥1613.98 Crore, RBI Standing Deposit Facility of ¥176.00 Crore and other investments
totalling *670.83 crore.
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6) Dividend: Due to accumulated losses and negative Networth as per RBI guidelines, the
Administrator’s Committee is unable to recommend Dividend to the Shareholders and
PNCPS holders for the year 2024-25. However, due to various recovery steps taken, the
Administrator’s Committee is hopeful of improving profitability in coming years.

7) Payment of Insurance Premium to DICGC: Your Bank has made a payment to the DICGC
towards insurance premium on deposits amounting to ¥6,62,98,940/- on 27" May, 2025
for the period ending September, 2025 [under section 15 of the DICGC Act, 1961].

8) Revision in Interest Rates on Deposits and Advances:

i) Deposits: The Bank revised its rates of interest on term deposits for General Public
and Senior Citizens w.e.f. 1stDecember, 2024. However, the interest rate on ATSS has
remained unchanged.

In order to retain the existing customers and attract new deposits from existing as
well as new customers, the Bank had introduced new Deposit Scheme under the
guidance of the Administrator & his Advisory Committee. The particulars are given
below:

A Special deposit scheme named “SHUBHAM 401”with an attractive rate of interest
was launched from 1% September, 2024 which has got good response from the
customers.

ii) Advances: In order to boost the portfolio of the Priority Sector Lending and to promote
loans to Micro, Small and Medium Enterprises (MSMEs) within PSL framework, our
bank introduced the Housing loans with lower rate of Interest and linked to CIBIL
score of the borrower.

The Administrative Board is very selective, focusing on retail loans and makes a thorough
scrutiny of Loan Proposal to avoid any default resulting into NPA. This is improving the
Loan Asset Quality of the Bank. Also, Bank is focusing on Retail Loans to spread the Risk.
The Retail Loan portfolio of the Bank has increased from 61.46% to 66.76% in the
F.Y. 2024-25. Due to steps taken by the Administrator’s Committee to improve the credit
quality and curtailment of NPA, the slippage percentage of NPA has been reduced from
8.28% as on 31.03.2024 to 3.00% as on 31.03.2025.

9) Rationalisation and ease of operations: Following major steps were taken by your Bank
during F.Y. 2024-25 in this direction.

1. Shifting of Branches
o Ambad Link Road- Nashik
o Nashik Road

o Charai Thane
. Lalbaug
o Dahisar

. Kharghar
2. Merging of Branches/Departments

. Our Ganesh Nagar Branch was merged into Bhandup Branch.

10) Statutory Audit: As per the provisions of the Multi-State Co-op Societies Act 2002, the
Administrator’s Committee was authorized in the Annual General Meeting held on
26" September, 2024 to appoint the Statutory Auditors. Consequently, M/s. Jain Tripathi
& Company, Chartered Accountants, 204 - B, Ruby Apartment, Sir M. V. Marg,
Andheri (East), Mumbai — 400 069 were appointed in the Administrator’s Committee
Meeting held on the 10* October, 2024 as the Statutory Auditors of your bank for the year
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2024-25. The said appointment was approved by RBI as well as office of the CRCS. They
have conducted statutory audit of the Bank for the financial year 2024-25. We are thankful
to the auditors for the invaluable suggestions made by them during the course of the audit
for bringing about improvement in general working of the Bank.

11) Inspection by Reserve Bank of India: 41 Statutory Inspection by the RBI under section
35 of the Banking Regulation Act, 1949 was carried out for the period from 1t April, 2023 to
31t March, 2024. Compliance of the report was submitted to the RBI on 4* October, 2024.
There were no violations of any of the RBI guidelines/directives as per the Inspection Report.

12) i) Concurrent Audit and Internal Inspection: During the financial year 2024-25,
Concurrent Audit of all 107 branches was conducted by the Bank. Concurrent Audit
of 45 branches was conducted through external qualified auditors and Concurrent
Audit of 62 branches was conducted by internal inspection staff. All Head Office
departments were covered under Concurrent Audit.

Stock/Book Debts audit of large borrowers enjoying Working Capital facilities of
%1.00 crore and above was conducted through external CA firms.

Risk Based Internal Audit (RBIA): Risk Based Internal Audit (RBIA) of all 107
branches and 23 departments was conducted based on Bank’s approved Risk Based
Internal Audit Policy and RBI guidelines on RBIA. Frequency of audit of branches/
departments is prioritized based on the level of risk in terms of magnitude and impact.
Risk matrix has been prepared to arrive at the residual risk. Our audit software is
upgraded as per the RBIA norms for branches and departments.

ii) IS Audit and Vigilance Department: To ensure Information Systems Security, Bank
had appointed external CISA Certified Information Systems Audit Firms to conduct
Vulnerability Assessment (VA) & Penetration Testing (PT) of critical Information
Technology Infrastructure such as Servers and Network Devices. IT Process Concurrent
Audit & UIDAI specified Information Security Assessment of the Bank was also
completed by CERT-In empanelled auditors and Application Programming Interface
(API) Audit is under process. In addition to the above, 36 Branches and 7 Head Office
Departments (including RA audit of IDBRT) were covered under Information Systems
Audit by Internal IS Audit team and external CISA certified IS Auditors appointed by
the Bank for the financial year 2024-25. The Bank’s Vigilance team conducted
surprise vigilance visits of 71 branches, 3 CCD’s (Head Office, Bhandup and Kandivali)
as a part of Surprise Vigilance Action.

13) Accounts Department: Accounts Department looks after filing of RBI Returns and other
returns to be submitted to various authorities such as Income Tax, Service Tax and G.S.T.
etc. Further, Accounts Department also takes care of compliance with all the applicable
Accounting Standards and e-payment of taxes on behalf of customers and centralized bill
payments to all vendors/service providers. There is no default in submission of any of the
prescribed statutory returns.

14) Equal Accessibility through Physical Infrastructure, Information and Communication
Technology: The Bank’s systems are oriented towards providing better customer service
to the Physically Challenged, Senior Citizens and Differently Abled / Sick and Incapacitated
Individuals. Special attention is bestowed on fulfilling the identified needs of this class of
customers. Care is taken to create adequate infrastructure for Persons with Disability so
that they can stand, move in with or without a wheelchair, or be seated while their banking
transactions are getting conducted. Priority is given to the transactions of Senior Citizens
and Differently Abled Persons. A separate counter /single window facility is earmarked for
them in addition to "May I Help You" counters wherever possible. Staff members are
sensitised to the needs of the Physically Challenged and Senior Citizens. Visually Impaired
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15)

16)

17)

Citizens are given access to all the facilities and privileges available to other customers.
They are allowed to avail a loan / any other facility jointly with, or with the help of, a person
of their choosing even if the latter is also visually impaired. A power of attorney or mandate
holder may be appointed by a Visually Impaired Citizen to operate the account on his/her
behalf. The norms for granting loans/services/facilities to Visually Impaired Persons are
same as those for other customers. Help by reading out the terms and conditions of service
and filling up of forms / slips etc. is provided to such customers. They are informed of their
rights and liabilities before offering any product. Facilities of cash withdrawal, cheque
book, third-party payment through cheque and lockers are also permissible to the Visually
Impaired Customers.

Door Step Banking: The Bank endeavours to provide Door Step Banking to Senior citizens
of more than 70 years of age and Differently Abled or Infirm Persons (having medically
certified chronic illness or disability) including those who are visually impaired.

Accessibility for Wheel Chair Users: Wherever possible, the Bank endeavours to provide
ramps at the entrance to branches and ATMs so as to provide ease of accessibility to wheel
chair users.

Clearing Department: Your Bank’s Central Clearing Department in Mumbai handles the
cheques processing under CTS, NACH-Debit and Credit transactions, Direct Benefit
Transfer (DBT) through Aadhar Payment Based System (APBS) of NACH, during the year.

To safeguard the interest of account holders, Positive Pay System (PPS) has been made
mandatory under which prior intimation in writing in prescribed format or through
registered mail or mobile to be submitted by the customers to the Bank while issuing
cheques of ¥5.00 Lakh & above. Your Bank is participating in CTS Clearing under One
Nation one Grid known as National Grid. Your Bank has set up In-house processing of CTS
Instruments w.e.f. June, 2023.

Treasury Department: The Bank’s Treasury is managing the funds of the bank and
maintaining the regulatory reserves such as Statutory Liquidity Ratio (SLR ) and Cash
Reserve Ratio (CRR) for the bank. Liquidity Management is also an important function of
Treasury. In addition to these activities, Treasury also deals in Foreign Exchange and has
ensured continuous support to our Branches by providing Spot and Forward cover
operations for exports, imports, remittances etc.

The prices of Government Securities are subject to variations on account of various factors
like inflation, geopolitical factors, variation in rupee value, liquidity condition in banking
system and changes in Monetory Policy rates.

Aggregate investments of our bank increased from ¥3,925.36 Crore as on 315t March, 2024
to 34,986.91 Crore as on 315t March, 2025 registering growth of 27.04% out of which the
investments in Government securities were 32,526.10 Crore. The FDR investments
increased from ¥ 427.69 Crore to31,613.98 Crore i.e. by 277.37%.

Treasury focused on increasing the interest income and avoiding depreciation on SLR
investments in its Trading Book. Treasury had maintained enough liquidity throughout the
year. The average return on investments (ROI) stood at 6.91% with Net Interest Income
(NII) at 6.99 %.

Forex Department: Your Bank has the Authorised Dealer Category — I license from
Reserve Bank of India for handling independently all types of forex transactions including
Exports, Imports, Remittances (Inward/ Outward) and Non-Resident Deposit Accounts/
Foreign Currency Deposit Accounts. The Bank is maintaining foreign currency accounts in
USD, EURO and Japanese Yen with Banks abroad. For providing prompt and efficient
forex services to our clients, the Bank is having three designated “B” category branches at
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18)

19)

Dadar, Vashi and Pimpri. These designated branches are equipped with the required
facilities to handle all types of Foreign Exchange transactions independently so that they
can serve Forex customers expeditiously. Forex Treasury is operating from Nehru Nagar,
Kurla.

Your Bank offers a wide range of forex products such as Export Credit (Pre/ Post Shipment)
in Foreign Currency in addition to Rupee Export Credit. The bank is opening Import Letters
of Credit for the Importers. Forward Contracts are also offered to exporters and importers
so as to enable them to minimize their exchange risk. Inward and outward remittance
other than business transactions are also undertaken for regular banking customers. The
bank also has arrangements to send remittances in other well traded currencies through
its correspondent banking network.

In order to comply with the RBI Guidelines for transition from LIBOR (London Interbank
Offered Rate) to ARR (Alternative Reference Rate), your bank has adopted ARR for respective
currencies.

Planning and Marketing Department: During the year, Bank had actively marketed
Abhyudaya-500 & Abhyudaya-200 Deposit schemes. Subsequently, Abhyudaya-100,
Abhyudaya-451 & Shubham-401 deposit schemes which offered attractive rate of interest
on deposits were marketed by the department. During the year, Bank carried out Customer
Awareness Drives with respect to ‘Cyber Security’. Accordingly, Banners & Standees were
displayed for customer information & awareness across branches. Bank continued to
conduct “Digital Awareness” drives as per the RBI guidelines. Bank had distributed posters,
banners of the digital awareness theme across branches. The same were also displayed on
Bank’s website & all Bank’s ATM screens.

Third Party Products/Services:
i) Department is also active in providing full-fledged financial services to Bank’s
customers. The services offered through this department are as under:

Bancassurance — During the year, Bank tied up with SBI Life Insurance Company
Ltd. and SBI General Insurance Company Limited to offer insurance services in
addition to the existing tie—up arrangements with LIC of India, HDFC Life Insurance
Company Ltd., The New India Assurance Company Ltd., Bajaj Allianz General
Insurance Company Ltd. and Care Health Insurance Limited. Bank offers all types of
Life, General & Health Insurance Policies of these companies through network of our
branches. These initiatives were taken in the Bank to generate new stream of income.

In order to provide information to customers on comprehensive insurance cover as
per their requirement, Insurance Login days were organized. To spread awareness of
fitness & medical insurance Health campus eye check-up camps were organized at
various branches in association with the insurance companies.

During the F.Y. 2024-25, Bank continued to actively canvass and spread awareness
of Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY) & Pradhan Mantri Suraksha
Bima Yojana (PMSBY) through its branches. More than one Lac customers have
availed the benefits of Insurance under these schemes. Under PMJJBY & PMSBY
schemes 45 & 10 claims were settled through the insurance companies for X2 lakh
each during the year. Accidental death/permanent disability claim benefit of
%2 lakh is also available to our platinum RuPay Debit Card holders through NPCI,
accordingly 3 claims of customers were settled during the year.

ii) PAN Card Service: Bank continues to offer PAN Card service through UTI Infrastructure
Technology Services Ltd. (UTIITSL). This PAN Card service is a value addition service
and is offered through 18 branches. This service helps the customers in complying
with their KYC requirements.
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22)
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Information Technology Department: Earlier, our UPI limit was set at Rs. 25,000/-
which did not suffice our customer’s requirement. So, the limit was increased upto
¥ 50,000/- w.e.f. 04/04/2025.

As a part of Cyber Security Awareness Campaign, Bank has conducted a simulated e-mail
phishing attack exercise.

Information of customer accounts transferred to DEAF are made available on Bank’s
website with UDRN.

Your Bank has received Award (Trophy as a Winner) for “Mobile Banking Category” (Highest
number of registered Mobile Banking customers as of March, 2025 i.e. 5,12,994) in All
India Co-op. Banking Summit (NAFCUB) for the period of 2024-25.

Your Bank was conferred with award of “Cyber Security Team of the year” at “IBA CISO
Summit and Citation” organized by IBA.

Centralised Data Entry Cell: This Department is doing the Data correction/modification
work of all newly opened account at branches and approving scanned documents in its
management system as per statutory requirement, which helps in improving and updation
of data which in turn proves helpful for data mining at the time of preparation of different
reports and fetching timely CKYC number. In Oct 2024 your bank has implemented iSolve-
IDMS software a “customer based” document management system for precise document
scanning on on-going basis as it is customer based. Besides above, they manage issuance
of Personalised Cheque Books of all branches and Unification of customer number
(1 person 1 customer no.)

Central Know Your Customer (CKYC): The Central KYC number is a Unique Identification
Number allotted by CERSAI to an individual and non-individual customer. Your Bank has
successfully implemented CKYCR guidelines in the Bank since 2017 as per the instructions
of RBI. In Oct 2024, your bank has implemented iFlow-CKYC software, a automated system
for fetching CKYC for new/old customers with the help of their customer based Document
Management System. There are almost 8,90,344 individual and legal customer (legacy as
well as new) whose CKYC number has already been fetched/generated.

i) Know Your Customer (KYC): The Bank has a Know Your Customer (KYC) Policy duly
approved by the Board. The policy ensures that the Bank is dealing only with bonafide
customers.

ii) Anti Money Laundering (AML): Your Bank is taking every possible step to ensure
that the accounts maintained in the Bank are not utilised for conducting Money
Laundering activities by ensuring that a person with a dubious background cannot
open any account with your Bank. The Bank ensures this, among other things, by
verifying the names of the new account-applicants with various negative list provided
in Wordcheck Database such as UN/OFAC/UAPA Terrorist list etc. This is facilitated
by the AML software of the Bank.

The Risk Categorisation of every customer of the Bank is ensured in accordance with
the profile of the customer.

Your Bank has also made available the provision for declaration based online Re-KYC
updation. Our KYC due customers (Individual) can visit Bank’s Website https://www.
abhyudayabank.co.in for updating the KYC and profile details.

During F.Y. 2024-25, Centralised KYC & AML Dept. has been instrumental in ensuring
effective transaction monitoring in all 107 branches and HO Departments and further
reporting to FIU-IND, New Delhi with various statutory reports in revised CSV
reporting format on scheduled time using FINGate 2.0 portal, thus complying with
the provisions of PMLA, 2002.
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26)
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Risk Management/MIS Department: The banks are exposed to various kind of risks
primarily Credit Risk, Market Risk, Operational Risk and Cyber Risk. In view to have
effective control over the above envisaged risks, the bank has put in place Board approved
policies, constituted Risk Management Committees and appointed a Chief Risk Officer
(CRO).

The bank has adopted revised Internal Credit Rating (grading) system. The rating of the
borrower, enjoying credit facilities above specified limit is being done annually and interest
rate on such loans are re-priced as per awarded rating. The bank has also system of ‘risk
assessing’ new/enhancement credit proposal of exposure above Rs.100 lakhs by the CRO.

The Treasury department plays a critical role in maintaining bank’s financial stability,
managing risk and optimizing profitability. Your bank has full-fledged structure of front
office, mid- office and back office in Treasury department, for managing it’s functions
effectively.

The MIS Dept. facilitates submission of various reports to the regulatory authority as well
as to the senior executives and management. The Dept. is also focusing on bringing overall
improvement in data quality by providing online support to branches and classroom
trainings to the staff members. During the year 2024-25, MIS department has submitted
the various reports/data to Higher and Regulatory authorities on timely and regular basis.

Action Plan for Prevention of Fresh Slippages, Recovery & Reduction of NPAs for the
Financial Year 2024-25: Bank has undertaken various legal measures for recovery of NPAs
such as initiating action under the provisions of SARFAESI Act, filing recovery cases u/s
84 of MSCS Act or u/s 19 of RDB Act, 1993, filing of application before NCLT under
Insolvency and Bankruptcy Code against corporate borrowers, Personal Guarantors of
Corporate Borrowers for early resolution of NPAs. Review of Action Plan for recovery of NPA
and achievement of target for reduction of NPA is taken in the meeting of the Administrator's
Committee every month and review of pending litigations, SARFAESI actions & execution
of Awards, winding up petition etc. is being taken. The Recovery Task force has been
strengthened by providing additional staff at Head Office for follow up & recovery in SMA
accounts & NPA accounts. With all above measures we are confident to bringing down the
Gross NPAs as well as Net NPAs significantly by 31.03.2026. With all these initiatives,
especially arresting the new slippages, Bank has restrained the new slippages in the
F.Y.2024-25 to *133.61 Crores as compared to last year’s figure of 3411.39 Crore.

Proposal for provisioning requirements for the F.Y. 2025-26 and plan to improve
profitability of the bank: For the financial year ended 31.03.2025, bank has made a
provision of *694.07 Crore towards BDDR against the required provision of 2694.07 Crore.
During the F.Y. 2025-26, all out efforts will be made for recovery in NPA accounts as on
31.03.2025 as well as prevention of fresh slippages. It will be the endeavor of the bank to
reduce the gross as well as net NPAs of the bank during the F.Y. 2025-26 so that there
would be minimum provisioning requirement towards BDDR in the F.Y. 2025-26, which
would ultimately improve the profitability of the bank.

One Time Settlement Scheme [OTS] & Compromise Settlement Scheme (CSS) for
non- performing advances accounts: One Time Settlement Scheme (OTS) implemented
by the Bank for the F.Y. 2024-25 was based on the guidelines issued by Reserve Bank of
India from time to time. The Bank has also continued Compromise Settlement Scheme
(CSS) during the F.Y. 2024-25 and eligible cases as per policy are being considered under
the scheme.

Prudential Write Off: During the F.Y.2024-25, bank has not written off any account. The
bank has recovered 31,089.74 lakh in written off accounts during the F.Y.2024-25. The
focus will be to recover maximum amount in write-off accounts in the F.Y.2025-26 which
will directly add to the profit of the Bank.

62 Annual Report 2024-25 24 &R o dTfieh TEATH 03%-3 Y



ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

29)

30)

31)

32)

Sale of Stressed Assets/NPAs to Asset Reconstruction Companies: As per the guidelines
issued by Reserve Bank of India on sale of financial assets to Asset Reconstruction
Companies (ARCs) by Multi-State Co-op. Bank, the bank had already framed the Policy for
Transfer of Stressed Loan Exposures. During the financial year 2024-25, the Bank has not
sold NPAs to Asset Reconstruction Companies. As on 31.03.2025, the Bank is holding
Security Receipts amounting to Rs. 67,052.06 lakh. During the F.Y.2024-25, Security
Receipts amounting to Rs. 6111.33 lakh have been redeemed. The Bank is following up
with ARCs for early redemption of Security Receipts through relentless follow up and
regular meetings with the top management of concerned ARCs.

Phoenix ARC has completed eight years and out of the remaining ARC's some of the trusts
have completed 5 years and further extended by 3 years & some of the trusts will be
completing eight years during F.Y.2025-26.

HRM & Staff Training College: During F.Y.2024-25, Staff Training College, Vashi organized
total training programs (which includes 55 Class room training programs at Staff Training
College, Vashi and 8 Online training programs) on 24 different subjects such as Scope of
Internal Audit / Concurrent Audit, KYC guidelines and Loans and Advances, Training on
Data purification, Risk Based Internal Audit, SARFAESI Action, CMS Portal, Training on
Customer Service and Marketing of Third Party Products, DocsZone, DMS and CKYC,
Cyber Security, Safety Measures, Fire Fighting and Basic First Aid, Skill Development and
Motivational Program, etc. covering 2308 staff in total.

We have specially arranged one on job training program for Pune Branches on “Safety
Measures, Fire Fighting and Basic First Aid” and one training program on Firing Practice
for Security Guards at Goregaon.

We have also arranged on job “Interactive Motivational Sessions” at 5 Branches of Pune
region which was taken by External Faculty to motivate and boost the confidence of staff
for business development by having one to one interaction.

Our Bank nominated 49 employees including Executives and Officers for outside Training
programs organized by RBI - College of Agricultural Banking, Indian Institute of Banking
and Finance (IIBF), Foreign Exchange Dealer's Association of India (FEDAI), International
Institute of Information Technology Bangalore, GFORD Institute of Management Pvt. Ltd.,
Financial Inclusion and Development Dept., RBI, Mumbai, Indian Bank's Association, The
Brihan Mumbai Nagari Sahakari Bank's Association Ltd., etc. during F.Y.2024-25.

Steps have been undertaken for promotion of staff in all categories as a measure towards
Career Elevation and Succession planning and 107 promotions were released during the
F.Y. 2024-25.

Tribute: The Administrator’s Committee deeply mourn the passing away of various eminent
personalities, Shareholders, Employees and former Employees of the Bank and other
members from Abhyudaya Bank Parivar, during the year under report.

Acknowledgements: The Administrator’s Committee place on record their grateful thanks
to the Governor, Dy. Governors, Executive Directors, Chief General Managers, General
Managers, other Officials and staff of Reserve Bank of India, the Joint Secretary to the
Government of India and Central Registrar of Co-operative Societies [New Delhi|, the
Secretary, Co-operation Dept. & the Commissioner for Co-operation and Registrar of Co-
operative Societies of Maharashtra State, Karnataka State and Gujarat State and their
other officials for the guidance and co-operation extended from time to time.

Our thanks are also due to the Chairman, Directors and Executives of National Federation
of Urban Co-op. Banks and Credit Societies Ltd., Indian Banks’ Association, Foreign
Exchange Dealers' Association of India, Brihan Mumbai Nagari Sahakari Banks’Association
Ltd., Maharashtra Urban Co-op. Banks’ Federation Ltd., Maharashtra State Urban Co-op.
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Banks' Association Ltd., Mumbai Sahakari Board Ltd. and Maharashtra Rajya Sahakari
Sangh, for their co-operation.

We thank executives and officials of CCIL, NPCI, and IDRBT for supporting the bank from
time to time.

We also thank the President and office bearers of The Abhyudaya Co-op. Bank Employees
Union and Abhyudaya Bank Officers’ Association for their co-operation. The Administrator’s
Committee place on record their appreciation of the officers and staff of the Bank for their
dedicated services in promoting business development and customer service.

We are very much thankful to the Print and Electronic Media for encouraging the Bank, by
giving co-operation from time to time. We also place on record our thanks to all our
shareholders, depositors, borrowers and well wishers for the confidence reposed in the
Bank and for enabling it to regain its trust and to progress from strength to strength.

Place : Mumbai Barun R. G. Upadhyay Satya Prakash Pathak
Date : 25" July, 2025 Chief Executive Officer Administrator
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INDEPENDENT AUDITOR’S REPORT

FOR THE YEAR ENDED 315T MARCH, 2025
To,
The Members,
Abhyudaya Co-Op. Bank Ltd.
Mumbai.

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Abhyudaya Co-operative Bank
Limited (“the Bank”), which comprise the Balance Sheet as at March 31, 2025, the Profit and
Loss Account, the Cash Flow Statement for the year then ended and notes to the financial

statements, including a summary of the significant accounting policies and other explanatory
information (the “financial statements”).

In our opinion, and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Banking Regulation
Act, 1949 (as applicable to Cooperative Societies) as amended by the Banking Regulation
(Amendment) Act, 2020, the Multi State Co-operative Societies Act, 2002, as amended, the Multi
State Co-operative Societies Rules, 2002 made there under, the guidelines issued by the RBI and
the Central Registrar of Co-operative Societies, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

(1) In the case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2025;

(2) In the case of the Profit and Loss Account, of the profit for the year ended on that date; and
(3) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“the SAs”) issued by the
Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under those SAs are
further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements"
section of our report. We are independent of the Bank in accordance with the Code of Ethics
issued by the ICA together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Multi-State Co-operative Societies Act, 2002, as
amended, and the Rules made thereunder and the Banking Regulation Act, 1949 (as applicable
to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the
guidelines issued by the RBI, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics issued by the ICAI. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Bank’s management are responsible for the preparation of other information. The other
information comprises the information included in the Bank’s Annual Report including other
explanatory information but does not include financial statements and our auditors’ report
thereon. The Annual Report is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Annual Report including other explanatory information, based on the work we
have performed, we conclude that if there is material misstatement therein, we are required to
communicate the matter to those charged with governance.
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Responsibilities of management and those charged with governance for the financial
statements

The Bank’s management are responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Bank
in accordance with accounting principles generally accepted in India, including the Accounting
Standards issued by the ICAI, the provisions of the Banking Regulation Act, 1949, the Multi State
Co-operative Societies Act, 2002, as amended, the Multi State Co-operative Societies Rules, 2002
made there under, the guidelines issued by the RBI and the Central Registrar of Co-operative
Societies. This responsibility also includes maintenance of adequate records in accordance with
the provisions of the Act for safeguarding of assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies,
making judgements and estimates that are reasonable and prudent, and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the Bank or to cease operations, or has no realistic alternative but to
do so.

The Bank’s Management are also responsible for overseeing the Bank’s financial reporting
process.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement whether due to fraud or error and to issue auditors’
report that includes our opinion. Reasonable assurance is high level of assurance, but it is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decision of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

(1) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(2) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Bank’s internal control

(3) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

(4) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Bank to cease to continue as a going concern.

62t Annual Report 2024-25 28 &R AT JINeh ST R03%-3 Y



ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

(5) Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The financial statements of the Bank for the previous year ended March 31, 2024 were audited by
Sanjay Rane & Associates LLP, Chartered Accountants, and they had expressed an unmodified
opinion vide their report dated June 24, 2024 on such financial statements.

Report on Other Legal and Regulatory Requirements

(1) The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B
respectively of the Third Schedule to the Banking Regulation Act, 1949 and the Multi State
Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002

(2)  As required by Section 73(4) of the Multi State Cooperative Societies Act, 2002, and the
Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act, 2020, we report that:

(A) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to
be satisfactory.

(B) In our opinion, proper books of account as required by law have been kept by the
Bank so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches/offices;

(C) As required by Section 30(3) of The Banking Regulation Act, 1949, we further report
that the transactions of the Bank which came to our notice have been within the
powers of the Bank;

(D) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt
with by this report, are in agreement with the books of account and the returns;

(E) The Accounting Standards adopted by the Bank are consistent with those laid down
by accounting principles generally accepted in India so far as applicable to Banks;

(F) The reports on the accounts of the branches/offices audited by the branch concurrent/
internal auditors have been forwarded to us and have been properly dealt with by us
in preparing this Report;

(G) In our opinion and according to information and explanations given to us, we have not
noticed any material impropriety or irregularity in the expenditure or in the realization
of money due to the bank.

(3) As required by Rule 27(3) of the Multi State Co-operative Societies Rules, 2002, as per the
information and explanations given to us and based on our examination of books of
accounts and other records, we report as under on the matters specified in clause (a) to (f)
of the said Rule:

(A) During the course of our audit, we have generally not come across transactions which
appear to be contrary to the provisions of the Act, the Rules or the Bye-Laws of the
Bank.
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(B)

During the course of our audit, we have not come across material and significant
transactions which appear to be contrary to the guidelines issued by the RBI. Since
the Bank has neither accepted deposits nor received subsidy from National Bank for
Agriculture and Rural Development, our comments regarding transactions contrary to
the guidelines issued by the said Bank are not called for.

Based on our examination of the books of account and other records and as per the
information and explanations given to us, the money belonging to the Bank which
appears to be bad or doubtful of recovery and reported in terms of clause (c) of Rule
27(3) of the Multi State Co-operative Societies Rules, 2002 are detailed below (Advances
and investments categorized as doubtful and loss assets as per prudential norms laid
down by the RBI are considered as doubtful of recovery):

Category Principal O/s as at
315t March, 2025 (X in Cr.)
Doubtful Assets 893.68
Loss Assets 0.27
Total 893.95

As per the information provided to us and to the best of our knowledge, the bank has
not given loans to the members of the Administrator's Committee.

During the course of our audit, we have generally not come across any violations of
guidelines, conditions etc. issued by the RBI, to the extent applicable to the Bank.

To the best of our knowledge, no other matters have been specified by The Central
Registrar of Co-operative Societies, which require reporting under this Rule.

For Jain Tripathi and Company
Chartered Accountants
FRN: 103979W

Data Prasad B. Tripathi

Partner

M. No: 013593

Mumbai

Dated: 18 June 2025
UDIN: 25013593BMOURL3631
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BALANCE SHEET AS AT 31°T MARCH, 2025 (AUDITED)

(Amount in )

SR. . e g el SCH Current Year Previous Year
No. | Capital And Liabilities NO. 31.03.2025 31.03.2024
1 Capital (®isd) 1 2,46,21,26,910.00 2,35,35,49,050.00
2 g:ﬁs)e”e And Surplus (8 T FR 2 22,34,19,38,887.64 22,23,68,97,818.91
3 Deposits And Other Accounts (34t) 3 93,27,35,60,239.01 91,18,40,30,318.40
4 Borrowings (STFaRI) 4 75,32,87,000.00 1,00,64,78,966.56
Bills For Collection Being Bills
5 Receivable (As Per Contra) 58,86,43,844.00 59,10,45,959.67
(GGt T fae)
Overdue Interest Reserve
6 (et arer Pr) 2,05,31,71,271.92 2,14,99,58,648.70
7 Branch Adjustments (&R THRISH) 45,87,720.10 -
8 Interest Payable (37 &) 9,94,19,725.48 9,57,46,143.89
9 Other Liabilities (31 o) 5 89,03,74,749.68 99,81,28,269.27
GRAND TOTAL 1,22,46,71,10,347.83 | 1,20,61,58,35,175.40
SR. Property And Assets SCH Current Year Previous Year
NO. perty NO. 31.03.2025 31.03.2024
1 Cash (F&x)) 6 5,89,44,91,619.96 7,24,82,27,956.78
Balances With Other Banks
2 o 7 16,32,89,13,860.95 4,47,82,14,945.67
(TR TP Rieetap)
3 Money At Call & Short Notice -
4 Investments (JddUh) 8 31,96,93,45,330.59 32,55,71,57,194.93
5  |Advances (&) 9 48,65,31,35,088.07 55,90,86,17,768.97
6 Interest Receivable (30t =)
a) On Investments (aauepraRier) 57,23,30,799.33 41,93,25,209.30
b) On Advances OIR (As per
Contra) () 2,05,31,71,271.92 2,14,99,58,648.70
Bills Receivable Being Bills For
7 Collection (As Per Contra) 58,86,43,844.00 59,10,45,959.67
(agetar Jor fel)
8 Branch Adjustments (RET FARISH) - 15,06,091.71
9 Fixed Assets 10 6,87,57,90,717.79 7,12,85,38,107.66
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BALANCE SHEET AS AT 315T MARCH, 2025 (AUDITED)

(Amount in )

SR. Property And Assets SCH Current Year Previous Year
NO. perty NO. 31.03.2025 31.03.2024
10 Capital Work In Progress 1,27,28,75,150.50 1,27,13,30,660.80
11 Other Assets (3 i) 11 78,68,33,085.47 84,40,50,755.51
12 Deferred Tax Asset (g &R i) 4,00,63,90,652.12 4,30,28,83,132.12
13 Profit & Loss Account 12 3,46,51,88,927.13 3,71,49,78,743.58
GRAND TOTAL 1,22,46,71,10,347.83 | 1,20,61,58,35,175.40
Contingent Liabilities
Bank Liabilities for
1 Guarantee issued on behalf of 4,22,57,34,556.86 5,38,03,92,043.97
customers
9 Letter of Credit issued on behalf of 21,86,91,170.00 25,58,78,310.00
customers
3 Other : Items for which the Bank is
contingently liable: Amount
transferred to the Depositor 96,74,44,975.03 87,11,37,336.44
Education and Awareness Fund
(DEAF)
4 Any other Contingent Liability
i) Forward Exchange Contracts 1,10,43,01,258.00 3,69,64,43,170.00
ii) Others (Refer Notes to Accounts) 1,94,71,05,847.00 3,15,86,25,379.82
GRAND TOTAL 8,46,32,77,806.89 13,36,24,76,240.23
As per our Report of even date
For JAIN TRIPATHI AND COMPANY
CHARTERED ACCOUNTANTS
(FRN : 103979W)
CA. DATA PRASAD B. TRIPATHI SATYA PRAKASH PATHAK BARUN R. G. UPADHYAY
PARTNER ADMINISTRATOR CHIEF EXECUTIVE
M.NO. : 013593 OFFICER

(Statutory Auditors )
Place : Mumbai

Date : 18™ June, 2025
UDIN : 25013593BMOURL3631
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
315T MARCH, 2025 (AUDITED)

(Amount in %)

SR. EXPENDITURE SCH CURRENT YEAR PREVIOUS YEAR
NO NO. 31.03.2025 31.03.2024
1 |INTEREST ON DEPOSITS &
BORROWINGS
a) On Deposits 4,58,31,59,692.54 4,71,35,56,806.98
b) On Borrowings (Repo/ Call/ CBLO/ 8,30,93,195.34 12,48,17,294.28
LAF/LTD)
2 | Salaries Allowances Provident Fund 1,48,19,44,531.26 1,61,53,83,042.02
Gratuity etc.
3 | Directors' and Local Committee members - 49,76,500.00
Meeting Fees & Allowances
4 | Rent Rate Taxes Insurance & Lighting 42,82,68,883.73 45,79,94,157.92
5 | Law Charges 3,69,47,523.00 3,40,56,512.64
6 | Postage Telegram & Telephone Charges 1,66,33,207.71 1,89,41,141.12
7 | Auditors Fees 86,89,500.00 98,21,600.00
8 | Depreciation on and Repairs and 13 37,84,24,812.57 57,37,66,515.84
Maintenance to Property
9 | Printing & Stationery 1,99,00,468.94 2,11,25,593.17
10 | Advertisement 51,84,856.03 1,31,20,544.94
11 | Amortisation of Computer Software 1,40,75,659.13 1,21,98,784.39
12 | Loss on Sale of Assets 9,026.17 54.00
13 | Amortisation of Premium on Investment 8,05,33,741.45 8,08,41,371.84
14 | Loss on Redemption (Govt. Sec.) - 15,02,101.68
15 | Other Expenditure 14 37,09,83,264.23 44,32,61,505.62
16 | Security Receipts Written Off - 3,96,95,000.00
17 |Depreciation on Shift of Investment 62,72,550.00 -
Profit before Provisions & Contingency 64,99,11,146.11 39,84,20,980.57
and Income Tax
18 |PROVISIONS
a) Provision against Depreciation on 2,32,00,132.00 25,61,64,900.00
Investment
b) Provision against BDDR on Security - 2,78,51,36,000.00
Receipts
c) Provision against Bad & Doubtful 43,10,00,000.00 93,27,06,384.38
Debts Reserve
d) Provision against Restructured - -
Accounts
e) Provision against Contigent Liabilities - 1,81,01,403.00
f) Provision against Fraud & 2,36,000.00 -
Missappropriation
45,44,36,132.00 3,99,21,08,687.38
Profit before Income-tax 34,87,22,384.45 (3,36,39,00,152.71)
19 |Provision for Tax:
a) |Current Income-tax - -
b) |Deferred Tax 29,64,92,480.00 (1,12,23,51,778.00)
¢) |Income-tax of earlier years/(Excess - -
provision for Income-tax of earlier years
written back)
29,64,92,480.00 (1,12,23,51,778.00)
20 |Net Profit after Tax 5,22,29,904.45 -
TOTAL EXPENDITURE 8,31,72,79,428.55 11,03,48,15,435.82
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED

315T MARCH, 2025 (AUDITED) (Amount in )
SR. INCOME SCH CURRENT YEAR PREVIOUS YEAR
NO. NO. 31.03.2025 31.03.2024
1 |INTEREST & DISCOUNT
a) On Advances 4,60,25,85,715.63 5,14,39,26,751.50
b) On Investments 2,46,65,41,240.44 2,50,68,41,098.00
c) On Lending (Rev.Repo/Call/CBLO/ 5,45,38,712.06 9,70,98,147.61
LAF)
2 | Commission Exchange and Brokerage 9,99,63,203.59 9,49,23,874.56
3 | Rent on Lockers 5,72,81,414.42 6,06,81,345.00
4 | Profit on Sale of Assets 16,48,611.98 1,29,53,758.99
5 | Profit on Sale of Investments 4,92,30,790.15 1,46,59,169.57
6 | Other Income 15 17,28,18,068.99 12,01,89,813.99
7 | Service Charges 55,04,49,992.93 42,35,10,917.93
8 | Bad Debts Written off Recovered 10,89,74,308.02 4,89,99,629.86
9 |BDDR written back on Security Receipts - 3,96,95,000.00
written off
10 |[PROVISIONS & CONTINGENCIES
WRITTEN BACK
a) Provision against Resolution 8,64,13,170.34 17,93,76,430.57
Framework Written Back
b) Provision against BDDR on Security 93,34,200.00 -
Receipts Written Back
c) Provision against Restructured 3,75,00,000.00 20,11,000.00
Accounts Written Back
d) Provision against Standard Assets 2,00,00,000.00 4,00,00,000.00
Written Back
e) Provision against Sundry Liabilities - 84,00,123.53
(Int. Capitalised) Written Back
11 |Net Loss after Tax - 2,24,15,48,374.71
TOTAL INCOME 8,31,72,79,428.55 11,03,48,15,435.82
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(Amount in %)

SR.
NO.

INCOME

SCH
NO.

CURRENT YEAR
31.03.2025

PREVIOUS YEAR
31.03.2024

(Cont....)

PROFIT/LOSS OF LAST YEAR B/F
Add: Net Profit/Loss for the year

Add: Transfer from Revaluation Reserve
on sale of revalued assets

Add: Transfer from Revaluation Reserve
for Depreciation of Revalued Assets
Add : Transfer from BDDR-2024

Less : Transfer to Bad & Doubtful Debt
Reserve

NET PROFIT/LOSS AFTER TAX
CARRIED FORWARD TO BALANCE
SHEET

(3,71,49,78,743.58)
5,22,29,904.45

19,75,59,912.00

50,94,72,751.23
50,94,72,751.23

(1,93,57,24,263.53)
(2,24,15,48,374.71)
12,43,37,951.66

33,79,55,943.00

(3,46,51,88,927.13)

(3,71,49,78,743.58)

As per our Report of even date

For JAIN TRIPATHI AND COMPANY
CHARTERED ACCOUNTANTS

(FRN : 103979W)

CA. DATA PRASAD B. TRIPATHI

PARTNER
M.NO. : 013593

(Statutory Auditors )

Place : Mumbai
Date : 18™ June, 2025
UDIN : 25013593BMOURL3631
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SCHEDULES TO BALANCE SHEET & PROFIT AND LOSS A/C

(Amount in %)

SR.
NO.

PARTICULARS

As on
31.03.2025

As on
31.03.2024

SCHEDULE - 1
CAPITAL
Authorised Capital

30,00,00,000 (30,00,00,000) Shares of
Rs.10/- each

Subscribed and Paid-up :
24,06,95,095 (22,98,37,309) Shares
of Rs.10/- each

i) Individuals

ii) Others

3,00,00,00,000.00

3,00,00,00,000.00

3,00,00,00,000.00

3,00,00,00,000.00

2,01,07,78,910.00
39,61,72,040.00

1,92,17,32,110.00
37,66,40,980.00

2,40,69,50,950.00

2,29,83,73,090.00

2 |Perpetual Non.Cum.Preference Shares
55,17,596 (55,17,596) Shares of
Rs.10/- each
i) Individuals 2,48,91,460.00 2,48,91,460.00
ii) Others 3,02,84,500.00 3,02,84,500.00
5,51,75,960.00 5,51,75,960.00
2,46,21,26,910.00 2,35,35,49,050.00
SCHEDULE - 2
RESERVE FUND & OTHER
RESERVES
1 |Statutory Reserve Fund 1,41,54,56,111.99 1,41,37,38,592.87
2 |General Reserve Fund 19,60,06,384.94 19,60,35,984.94
3 |Building Fund 1,65,17,40,921.77 1,65,17,40,921.77
4 |Bad & Doubtful Debts Reserve Fund 6,94,07,03,845.95 6,50,97,03,845.95
S5 |Contingent Provisions against 16,40,00,000.00 18,40,00,000.00
Standard Assets
6 |Provision for Restructured Accounts 2,98,54,000.00 6,73,54,000.00
7 |Investment Fluctuation Reserve 20,18,08,714.40 20,18,08,714.40
8 |Foreign Exchange Fluctuation Reserve 1,70,00,000.00 1,70,00,000.00
9 |Contingency Reserve Fund 12,96,64,738.98 12,96,64,738.98
10 | Members Benevolent Fund 1,03,09,575.03 1,03,49,275.08
11 | Members Welfare Fund 35,81,028.67 35,81,028.67
12 | Contingent Provision against Dep. in 1,37,86,37,603.00 1,35,54,37,471.00
Investment
13 |BDDR on Security Receipts 4,05,90,63,960.00 4,06,83,98,160.00
14 |Revaluation Reserves 6,06,11,15,642.53 6,25,86,75,554.53
15 | Development Reserve Fund 70,00,000.00 70,00,000.00
16 |COVID19 Prov. - Resolution 7,59,96,360.38 16,24,09,530.72
Framework
17 |BDDR-2024 - -

22,34,19,38,887.64

22,23,68,97,818.91
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(Amount in %)

SR. PARTICULARS As on As on
NO. 31.03.2025 31.03.2024
SCHEDULE - 3
DEPOSITS AND OTHER ACCOUNTS
1 |FIXED DEPOSITS
i)  From Individuals & Others 49,45,64,07,298.39 48,94,16,72,603.53
ii) From Central Co-op Banks - -
iij) From Co-op. Societies 3,82,90,18,197.73 3,57,93,29,301.73
53,28,54,25,496.12 52,52,10,01,905.26
2 |[SAVINGS BANK DEPOSITS
i)  From Individuals & Others 33,20,47,37,699.30 31,72,08,33,959.85
ii) From Central Co-op Banks - -
iij) From Co-op. Societies 1,47,93,13,101.73 1,38,17,40,752.95
34,68,40,50,801.03 33,10,25,74,712.80
3 |CURRENT DEPOSITS
i)  From Individuals & Others 5,15,45,92,822.79 5,44,98,23,917.35
ii) From Central Co-op Banks - -
iij) From Co-op. Societies 14,94,91,119.07 11,06,29,782.99
5,30,40,83,941.86 5,56,04,53,700.34
93,27,35,60,239.01 91,18,40,30,318.40
SCHEDULE - 4
BORROWINGS
1 |From Reserve Bank of India /
State/Central Co-operative Bank.
a) Short-term loans, cash credits - 8,04,74,555.56
and overdrafts Of which secured
against:
i)  Government and other - 8,04,74,555.56
approved securities
ii)  Other tangible securities - -
b) Medium-term loans of which - -
secured against:
i)  Government and other - -
approved securities
iij)  Other tangible securities - -
c) Long-term loans of which - -
secured against:
i) Government and other - -
approved securities
ii)  Other tangible securities - -
2 |From State Bank of India/State Govt. - -
3 |From the State Government - -
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(Amount in %)

SR. PARTICULARS As on As on
NO. 31.03.2025 31.03.2024
SCHEDULE - 4 (Cont....)
4 |Loan from other sources
i) Long Term (Subordinated) Deposit 32,87,000.00 1,60,05,000.00
(Series-I)
ii) Long Term (Subordinated) Deposit 75,00,00,000.00 75,00,00,000.00
(Series-II)
iii) Overdraft against other Banks - 15,99,99,411.00
FDR
75,32,87,000.00 1,00,64,78,966.56
SCHEDULE -5
OTHER LIABILITIES
1 |Pay orders Issued 16,60,98,687.22 14,08,59,210.44
2 |Sundry Creditors 5,70,39,390.43 5,35,16,419.22
3 |Audit Fees Payable 41,54,050.00 36,79,475.00
4 |Provision for Fraud & Misappropriation 4,13,95,269.81 4,11,59,269.81
5 |Provision for Leave (PL/SL) 39,94,53,029.00 43,80,19,080.00
encashment
6 |Provision on account of Theft 2,38,000.00 2,38,000.00
7 |Provision for Gratuity 2,82,73,768.00 4,74,18,852.00
8 |Provision for Erosion in Other Assets 19,10,000.00 19,10,000.00
9 | Provision for Contingent Liability (SSB) 4,19,706.00 4,19,706.00
10 |Provision against Contingent Liabilities 1,81,01,403.00 1,81,01,403.00
11 |Sundry Liabilities (Interest Capitalised) 1,68,87,944.00 12,88,50,172.85
12 |GST Payable - 77,88,093.04
13 |TDS Payable 3,87,59,127.00 4,01,89,542.00
14 | Retention Money 92,91,034.62 86,59,659.78
15 | Tender Deposit 1,98,25,456.00 16,51,317.00
16 |Rent / Lease equalisation a/c 25,88,089.00 19,93,254.00
17 |Rent Telephone Electricity etc. Payable 1,47,46,284.16 1,40,86,068.01
18 |Long Outstanding Misc. Liability 1,38,44,367.64 1,31,55,469.93
19 |CTS Clearing 20,981.00 2,740.00
20 |Subsidy Reserve Fund Account 22,29,500.00 16,67,000.00
21 |National Financial Switch 11,67,594.66 10,03,050.49
22 |RUPAY POS 72,78,606.85 1,25,13,844.49
23 | Staff Provident Fund 94,81,756.00 1,06,52,872.00
24 | Staff Income Tax 57,03,176.00 29,84,000.00
25 |Branch Application Amount 59,42,510.00 4,40,790.00
26 |NEFT Outward 16,31,722.74 16,62,500.00
27 |NEFT Inward 1,13,34,502.28 1,09,263.00
28 |RTGS Outward - 9,24,871.00
29 |RTGS Inward 54,54,066.00 -
30 |Unified payment interface 19,34,110.41 89,214.60
31 |IMPS Mobile Banking 7,79,188.41 -
32 | Miscellaneous Liabilities 43,91,429.45 43,83,131.61
89,03,74,749.68 99,81,28,269.27
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(Amount in %)

SR. PARTICULARS As on As on
NO. 31.03.2025 31.03.2024
SCHEDULE - 6
CASH & BALANCES WITH RBI
1 |Cash In Hand 39,91,56,056.34 59,78,71,230.44
2 |Reserve Bank of India 3,73,53,35,563.62 4,15,03,56,726.34
3 |RBI Standing Deposit Facility 1,76,00,00,000.00 2,50,00,00,000.00
5,89,44,91,619.96 7,24,82,27,956.78
SCHEDULE - 7
BALANCES WITH OTHER BANKS
1 |Current Deposits with State Co- 10,702.70 10,702.70
operative Bank Ltd.
2 |Current Deposits with Dist.Central Co- 11,335.42 7,838.42
op. Bank Ltd.
3 |Current Deposits with SBI 11,47,605.74 13,04,628.78
4 |Current Deposits with Nationalised 2,05,21,435.46 4,80,32,580.69
Banks
5 |Current Deposits with Other Banks 13,65,01,318.45 12,11,22,652.43
6 |Current Deposits with Banks in 3,09,36,017.00 3,08,53,281.00
Foreign Countries
7 |Fixed Deposits with Nationalised 14,30,95,50,251.60 1,00,75,37,363.16
Banks
8 |Fixed Deposits with other Banks 1,83,02,35,194.58 3,26,93,45,898.49
16,32,89,13,860.95 4,47,82,14,945.67
SCHEDULE - 8
INVESTMENTS
1 |In Central & State Govt. Securities 25,26,09,65,399.59 25,23,76,45,850.93
Face Value 24,94,41,10,000
(24,79,41,10,000)
Market Value 25,16,55,56,875
(24,47,18,88,338)
2 |Other approved Securities - -
3 |Shares
a) Shares of Companies 29,99,200.00 29,99,200.00
Face Value 29,99,200 (29,99,200)
Market Value 29,99,200
(29,99,200)
b) Shares of Co-op. Institutions 1,74,700.00 1,73,450.00
Face Value 1,74,700 (1,73,450)
Market Value 1,74,700 (1,73,450)
4 |Bonds of PSU - -
Face Value Nil ( Nil )
Market Value Nil ( Nil )
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(Amount in %)

SR.
NO.

PARTICULARS

As on
31.03.2025

As on
31.03.2024

SCHEDULE - 8 (Cont....)

against:
a) Government & Other approved

Securities

b) Other Tangible Securities
c¢) Personal Sureties

i)  Amount of overdue
Rs. 71,17,25,492
(86,11,71,767)

ii) Amount considered as Bad &
Doubtful of recovery
provided as per RBI norms
Rs. 4,90,68,51,083
(5,583,44,04,194)

22,54,949.50

1,58,88,48,946.92
22,11,00,881.86

5 |Others
a) Certificate of Deposits - -
Face Value NIL ( NIL)
Market Value NIL (NIL)
b) Security Receipts 6,70,52,06,031.00 7,31,63,38,694.00
Face Value 6,70,52,06,031
(7,31,63,38,694)
Market Value 1,26,75,04,468
(1,89,25,03,063)
Investment of Rs. 35337.46 lakh
(F.V.of Rs. 35,000.00 lakh
& M.V.of Rs. 34,647.42 lakh) have
been lodged with CCIL as
Collateral / Settlement Guarantee
Fund & with RBI for LAF
31,96,93,45,330.59 32,55,71,57,194.93
SCHEDULE - 9
ADVANCES
1 [Short Term Loan, Cash Credit,
Overdraft
and Bill Discounted of which secured
against:
a) Government & Other approved - -
securities
b) Other Tangible Securities 15,98,99,32,314.91 17,52,52,83,370.91
c) Personal Sureties 97,72,86,434.51 1,03,86,73,688.58
i)  Amount of overdue 16,96,72,18,749.42 18,56,39,57,059.49
Rs. 4,82,28,40,192
(5,48,64,65,326)
ii) Amount considered as Bad &
Doubtful of recovery
provided as per RBI norms
Rs. 3,82,29,28,723
(4,00,96,34,859)
2 |Medium Term Loan of which Secured

52,78,285.50

2,30,61,24,937.44
45,25,50,440.43

1,81,22,04,778.28

2,76,39,53,663.37
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(Amount in %)

SR. PARTICULARS As on As on
NO. 31.03.2025 31.03.2024
SCHEDULE - 9 (Cont....)
3 |Long Term Loans of which Secured
against:
a) Government & Other approved - -
Securities
b) Other Tangible Securities 29,05,47,61,488.83 33,31,36,21,695.39
c) Personal Sureties 81,89,50,071.54 1,26,70,85,350.72
i) Amount of overdue 29,87,37,11,560.37 34,58,07,07,046.11
Rs. 3,34,36,81,343
(3,36,41,93,365)
iij) Amount considered as Bad &
Doubtful of recovery
provided as per RBI norms
Rs. 20,96,69,209 (18,02,05,786)
(Amount of Advances includes
Rs.1,68,87,944.00 towards unrealised
interest capitalised on Non-Performing
Assets)
48,65,31,35,088.07 55,90,86,17,768.97
SCHEDULE - 10
PROPERTY, PLANT & EQUIPMENT
1 |FURNITURE & FIXTURES - GROSS
BLOCK
Original Cost as per last year 1,12,79,89,821.03 1,11,74,63,730.50
Add : Additions during the year 1,71,86,221.51 2,75,38,123.80
Less : Deduction/Sold during the year 53,55,373.21 1,70,12,033.27
(A) 1,13,98,20,669.33 1,12,79,89,821.03
Accumulated Deprn. upto last year 97,93,97,380.03 93,01,01,086.75
Add : Depreciation during the year 4,00,32,323.60 6,48,98,115.05
Less : Depreciation on Sale 52,49,851.25 1,56,01,821.77
(B) 1,01,41,79,852.38 97,93,97,380.03
NET BLOCK (A-B) 12,56,40,816.95 14,85,92,441.00
2 |MACHINERY & EQUIPMENT - GROSS
BLOCK
Original Cost as per last year 29,95,73,622.82 30,04,73,485.41
Add : Additions during the year 77,99,687.44 1,34,83,225.91
Less : Deduction/Sold during the year 1,15,71,192.51 1,43,83,088.50
(A) 29,58,02,117.75 29,95,73,622.82
Accumulated Deprn. upto last year 28,09,83,652.63 27,83,02,413.86
Add : Depreciation during the year 1,29,11,379.46 1,64,88,221.36
Less : Depreciation on Sale 1,14,86,321.26 1,38,06,982.59
(B) 28,24,08,710.83 28,09,83,652.63
NET BLOCK (A-B) 1,33,93,406.92 1,85,89,970.19
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(Amount in %)

SR.
NO.

PARTICULARS

As on
31.03.2025

As on
31.03.2024

SCHEDULE - 10 (Cont....)

3

COMPUTER HARDWARE - GROSS
BLOCK
Original Cost as per last year

Add : Additions during the year
Less : Deduction/Sold during the year
(a)

Accumulated Deprn. upto last year
Add : Depreciation during the year
Less : Depreciation on Sale
(B)
NET BLOCK (A-B)

LOCKERS - GROSS BLOCK

Original Cost as per last year

Add : Additions during the year

Less : Deduction/Sold during the year
(a)

Accumulated Deprn. upto last year
Add : Depreciation during the year
Less : Depreciation on Sale
(B)
NET BLOCK (A-B)

VEHICLES - GROSS BLOCK
Original Cost as per last year
Add : Additions during the year
Less : Deduction/Sold during the year
(a)
Accumulated Deprn. upto last year
Add : Depreciation during the year
Less : Depreciation on Sale
(B)
NET BLOCK (A-B)

PREMISES - GROSS BLOCK

Original Cost as per last year

Add : Additions during the year

Add: Revaluation during the year

Less : Deduction/Sold during the year
(A)

28,25,19,057.76
2,61,95,401.25
52,09,832.30

26,08,59,763.75
2,69,06,364.31
52,47,070.30

30,35,04,626.71

28,25,19,057.76

25,46,92,593.77
2,12,07,045.07
51,05,904.57

23,61,92,511.11
2,30,98,960.12
45,08,877.46

27,07,93,734.27

25,46,92,593.77

3,27,10,892.44

2,78,26,463.99

6,66,71,900.53
1,41,482.00
30,43,329.00

6,69,84,519.53
9,47,568.00
12,60,187.00

6,37,70,053.53

6,66,71,900.53

6,45,28,701.56
8,82,835.00
28,09,795.00

6,33,69,216.56
14,72,102.00
3,12,617.00

6,26,01,741.56

6,45,28,701.56

11,68,311.97

21,43,198.97

4,70,70,247.30

4,70,70,247.30

4,70,70,247.30

4,70,70,247.30

3,69,11,913.60
52,12,340.00

3,15,10,584.60
54,01,329.00

4,21,24,253.60

3,69,11,913.60

49,45,993.70

9,21,26,35,516.71

1,01,58,333.70

9,36,29,93,328.41

15,03,57,811.70

9,21,26,35,516.71

9,21,26,35,516.71
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(Amount in %)

SR.
NO.

PARTICULARS

As on
31.03.2025

As on
31.03.2024

SCHEDULE - 10 (Cont....)

Accumulated Deprn. upto last year
Add : Depreciation during the year

Add : Amortisation on revalued
amount

Less : Depreciation on Sale

(B)

NET BLOCK (A-B)
TOTAL NET BLOCK (1+2+3+4+5+6)

2,29,14,07,816.90
22,32,96,404.00

1,90,95,79,222.90
38,18,28,594.00

2,51,47,04,220.90

2,29,14,07,816.90

6,69,79,31,295.81

6,92,12,27,699.81

6,87,57,90,717.79

7,12,85,38,107.66

Nl h WONM

0

10
11
12
13
14
15
16

17
18
19
20

21

22
23
24

SCHEDULE - 11

OTHER ASSETS

Sundry Debtors

Stamps in Hand

Security Deposits (Premises)
Security Deposits (Others)
Stock of Stationery

Cash Margin (CCIL /CBLO /NPCI/
IMPS)

Computer Software

Income Tax Appeal (Pre - deposit)
Advance for Capital Expenses
Advance for Revenue Expenses
T.D.S. Receivable

PL and SL Encashment Receivable
GST Payable

Prepaid Stamp Duty (Franking)
Fraud & Misappropriation

Group Leave Encashment Scheme
(LIC)

Prepaid Expenses

Input Tax Credit

IMPS Mobile Banking

Service Tax Paid against Demand
(Appeal)

Staff Profession Tax Appeal (Pre-
Deposit)

Prepaid Insurance

Stock of ATM Cards
Miscellaneous Assets

3,57,818.00
7,62,802.10
6,61,80,742.52
1,14,58,081.07
1,21,82,494.85
10,86,11,982.59

2,15,29,977.25
2,52,64,694.00
1,19,69,952.20
59,11,577.26
90,64,573.08
29,72,422.00
15,69,748.72
11,27,662.00
2,68,46,710.00
41,78,77,216.00

46,52,425.20
1,98,36,022.49

52,03,954.00
1,92,200.00

2,73,95,110.00
7,706.00
58,57,214.14

34,17,563.00
4,66,669.90
6,55,96,881.42
1,13,91,993.53
1,66,74,070.97
10,65,93,000.00

2,77,94,140.56
2,16,75,488.00
1,19,17,906.00
12,26,667.00
1,03,14,446.52
66,95,160.00
1,32,82,584.82
11,27,662.00
2,67,65,210.00
45,19,03,346.00

90,70,340.25
2,28,78,867.96
25,94,354.68
52,03,954.00

2,12,87,873.00
24,17,080.00
37,55,495.90

78,68,33,085.47

84,40,50,755.51
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(Amount in %)

SR.
NO.

PARTICULARS

As on
31.03.2025

As on
31.03.2024

SCHEDULE - 12
PROFIT AND LOSS ACCOUNT

1 |Profit as per last Balance Sheet (3,71,49,78,743.58) (1,98,57,24,263.53)
2 |Less: Appropriation
a) Statutory Reserve Fund @ 25% of - -
Profit
b) Contingency Reserve Fund @10% - -
c) Education Fund @ 1%. - -
d) General Reserve Fund - -
3 |Add: Net Profit for the year as per 5,22,29,904.45 (2,24,15,48,374.71)
P&LA/c.
4 |Add: Transfer from Reserves
a) Transfer from Revaluation Reserve - 12,43,37,951.66
on sale of revalued assets
b) Transfer from Revaluation Reserve 19,75,59,912.00 33,79,55,943.00
for Depreciation of Revalued Assets
(3,46,51,88,927.13)| (3,71,49,78,743.58 )
SCHEDULE - 13
Depreciation on and Repairs and
Maintenance to Property
1 |Depreciation 29,42,33,281.03 47,01,51,313.11
2 |Repairs & Maintenance 8,41,91,531.54 10,36,15,202.73
37,84,24,812.57 57,37,66,515.84
SCHEDULE - 14
OTHER EXPENDITURE
1 |Travelling & Conveyance 85,68,549.41 91,07,575.30
2 |Subscription 27,66,021.36 32,89,782.86
3 |Bank Charges 1,24,66,014.95 1,69,33,669.57
4 |ATM Expenses 58,48,155.93 78,30,999.35
S |External ATM Fees/Rupay (POS) 6,10,35,396.55 7,66,96,330.61
Expenses
6 |Networking Expenses 4,32,12,743.10 6,20,79,553.04
7 |Software Expenses 1,36,61,201.01 86,77,677.66
8 |Staff Training Expenses / Outside 10,25,345.50 6,02,851.10
Seminar
9 |CIBIL/Experian Charges 38,20,296.11 26,52,007.16
10 |Contract Salary 3,67,12,254.09 6,46,65,988.87
11 |AGM Expenditure 7,23,848.26 8,59,926.00
12 |Foundation Day Expenses 4,51,902.66 4,47,438.33
13 |Out of pocket / Entertainment 87,35,167.11 99,65,779.16
Expenses
14 |Business Promotion Expenses 8,10,996.56 20,69,659.26
15 |Branch Anniversary Expenses 3,23,042.00 2,57,729.44
16 |CTS Processing charges 30,46,662.74 42,90,118.59
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(Amount in %)

SR. PARTICULARS As on As on
NO. 31.03.2025 31.03.2024
SCHEDULE - 14 (Cont....)
17 |FWD Revaluation 1,85,880.00 10,58,328.00
18 [Foreign Currency Deposit Revaluation 17,332.00 20,155.00
19 [50% ITC Reversed (GST) 6,10,53,805.56 7,23,08,583.22
20 |ARC Management Fees (Edelweiss) - 3,00,31,585.00
21 | UPI Approved & Switching Fees 3,39,14,809.86 2,62,74,976.12
22 | IMPS approved & Switching fees 12,61,621.20 15,43,269.81
23 | Water Charges 17,72,341.48 19,61,837.93
24 | Fuel Expenses for Generator 8,64,714.00 14,97,494.85
25 | DDS Agents Commission 1,29,07,148.37 73,22,525.75
26 |Lease Line Charges Account 1,17,98,023.48 1,24,56,534.49
27 | Cleaning Charges 44,64,022.32 -
28 |SMS Expenses 2,70,60,919.37 -
29 |Misc. Expenses 1,24,75,049.25 1,83,59,129.15
37,09,83,264.23 44,32,61,505.62

SCHEDULE - 15
OTHER INCOME

1 [External ATM Income/Rupay (POS) 3,85,93,279.25 5,00,37,833.32
Income
2 |Forex Misc Income 4,16,529.00 5,23,714.00
3 |Int. Rec. On Income Tax refund 82,604.04 2,15,50,943.00
4 |Franking Charges 7,07,156.20 6,85,486.20
5 |Insurance Claim Received 1,54,859.00 9,50,341.00
6 |Recovery of Legal Charges 68,83,608.05 48,05,067.84
7 |CIBIL/Experian Charges A/c 20,60,949.33 14,72,944.00
8 |UPI Approved Fees Received 2,15,32,599.74 2,93,32,950.10
9 |Reimbursement of Expenses 11,75,739.87 21,75,007.52
10 |Reimbursement of Expenses (SWIFT) 6,24,725.00 6,40,925.00
11 |Reimbursement of Expenses (FOREX/ 11,22,270.30 12,12,187.11
POSTAGE)
12 |Addnl. Charges for Credit Discipline 9,24,79,036.34 -
13 |Misc. Income 69,84,712.87 68,02,414.90
17,28,18,068.99 12,01,89,813.99
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SCHEDULE- 16

NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
31t MARCH, 2025 AND BALANCE SHEET AS ON EVEN DATE.

I. 1) OVERVIEW

Abhyudaya Co-operative Bank Limited was registered in 1964 under Maharashtra
Co-operative Societies Act, 1960. Subsequently in 2007, the same was brought under
Multi State Co-operative Societies Act, 2002. Bank is designated as a Scheduled Bank
under Schedule II of the R.B.I Act, 1949. Bank has completed 61 years of providing
wide range of banking and financial services including Commercial Banking, Treasury
and Forex operations. Presently, the Bank has 107 branches as at 31t Mar, 2025
spread over in the States of Maharashtra, Karnataka and Gujarat.

2) BASIS OF PREPARATION
The financial statements have been prepared and presented under the historical cost
convention and accrual basis of accounting, unless otherwise stated and comply with
generally accepted accounting principles on a going concern basis, statutory
requirements prescribed under the Banking Regulation Act, 1949, The Multi State
Co-operative Societies Act, 2002, circulars and guidelines issued by the Reserve Bank
of India (RBI) from time to time, Accounting Standards (AS) issued by the Institute of
Chartered Accountants of India (ICAI) and current practices prevailing within the
banking industry in India.

3) USE OF ESTIMATES

The preparation of financial statements, in conformity with generally accepted
accounting principles, requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, revenues and expenses and
disclosure of contingent liabilities at the date of the financial statements. Actual
results could differ from those estimates. Management believes that the estimates
used in the preparation of the financial statements are prudent and reasonable. Any
revisions in the accounting estimates are recognized prospectively in the current and
future periods.

II. SIGNIFICANT ACCOUNTING POLICIES:
1) Accounting Convention:

The financial statements are drawn up keeping in mind the historical cost and going
concern concept and in accordance with generally accepted accounting principles
and practices prevailing in the co-operative banks in India unless otherwise stated.
2) Revenue Recognition (AS-9):
A) Income is accounted for on accrual basis except as stated below:

i Income on Non-Performing Advances is recognized on realization, as per Reserve
Bank of India guidelines.

ii. Commission on Letters of Credit / Guarantees, Dividends received from shares
of co-operative institutions, Subsidy received from NABARD and Commission
earned from distribution of Insurance products are accounted on receipt basis.

iii.  Income from Non-Performing Fixed Income Securities is recognized on receipt
basis.

iv.  Income from Investment in LIC — Group Leave Encashment Scheme, against
provision (fund) for PL/SL encashment is credited directly to the provision (fund)
account.
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B) Expenses are accounted for on accrual basis except as stated below:

i.

ii.

iii.

iv.

Expenses towards repairs/renovations of premises are booked on final
completion/on being put to use/certification of the work after receipt/settlement
of the final bills and these are appropriately capitalized or expensed out.

Interest on unclaimed /matured fixed deposits is accounted at the rate applicable
to savings bank accounts in accordance with directives issued by the Reserve
Bank of India (RBI).

Ex-gratia given, if any, is accounted as an appropriation at the rates decided by
the Management in accordance with the provisions of Multi State Co-operative
Societies Act, 2002.

ARC fees are accounted based on the agreements entered.

3) Advances:

1.

ii.

iii.

iv.

vi.

vii.

viii.

Advances are identified and classified into Standard, Sub-standard, Doubtful
and Loss Assets in accordance with the guidelines issued by Reserve Bank of
India (RBI) from time to time.

Any lending under the Triparty Repo (TREPS)/Market Repo/LAF facility which
is repayable beyond 15 days is classified under Advances (Short Term) Secured
against Government and Other Approved Securities. Any other lending repayable
within 15 days is classified under “Money at Call and Short Notice”.

In addition to provisions on Non-Performing Advances, general provisions are
made on following categories of standard assets as per RBI guidelines, as under:

Category Provision %
Direct advances to Agricultural and SME Sectors 0.25%
Commercial and Real Estate Loans 1.00%
Commercial & Real Estate Loans-Residential Housing 0.75%
Other Standard Advances 0.40%

Provision of 5% is made on advances restructured under Micro, Small and
Medium Enterprises (MSME) sector as per RBI circular No. DBR.No.BP.
BC.18/21.04.048/2018-19 dated 1%t Jan, 2019.

Provision on accounts restructured under Resolution Framework — 1 and 2 is
made as per RBI Circular No. DOR.No.BP.BC/3/21.04.048/2020-21 and DOR.
No.BP.BC/4/21.04.048/2020-21 dated 6% August, 2020, DOR.STR.
REC.11/21.04.048/ 2021-22 and DOR.STR.REC.12/21.04.048/2021-22 dated
5% May, 202 1. Provision on Advances categorized under Sub-standard, Doubtful
and Loss Assets is made in accordance with the guidelines issued by RBI.

Provision is made on outstanding balance of restructured accounts as per
current applicable guidelines. The same is disclosed separately.

The overdue interest in respect of advances classified as Non-Performing Assets
till the account is suit filed is provided separately under “Overdue Interest
Reserve” on the Liabilities side as per the guidelines issued by the RBI and
correspondingly, it is shown under “Interest Receivable” on the asset side of the
Balance Sheet.

Sundry Liabilities (Interest Capitalised) represents unrecovered interest of FITL
loans as per restructuring guidelines of RBI.
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4)

ii.

iii.

iv.

vi.

vii.

viii.

Xi.

Investments:

Investments other than Inter-bank exposures are classified under the following
categories in accordance with RBI guidelines applicable to Urban Co-operative Banks:

a) Held to Maturity (HTM)
b)  Available for Sale (AFYS)
c) Held for Trading (HFT)

The disclosure of Investments is made in the Balance Sheet under the following
heads:

a) State and Central Government Securities

b) Other approved securities

c) Shares

d) Bonds of PSUs

e) Other Securities (which include Investments in Bonds of all India Financial

Institutions, Certificate of Deposits, Security Receipts issued by Asset
Reconstruction Companies etc.).

Investments held against Statutory Reserve Fund are classified as HTM and kept in
Government Securities.

Cost of the security is arrived at using the weighted average price method.

Investments under HTM category are valued at acquisition cost. Premium, if any, on
such investments, is amortized over the residual life of the particular investment.

Investments under AFS and HFT categories have been marked to market as per
guidelines issued by RBI. Appreciation/Depreciation is aggregated for each class of
securities and net depreciation, in aggregate for each category, is provided for and net
appreciation, if any, is ignored.

Treasury Bills and Certificates of Deposits under all the classifications have been
valued at carrying cost.

Units of Mutual Funds are valued at lower of Cost or Net Asset Value.

Shares of Co-operative Institutions are carried at cost unless there is a diminution in
value thereof in which case the diminution is fully provided for.

Profit made on sale of securities under HTM category, if any, is credited to Profit and
Loss Account at first instance and thereafter transferred to Investment Fluctuation
Reserve (IFR) as an appropriation from Profit and Loss Account in accordance with
RBI guidelines.

Reclassification of investments from one category to another, is done in accordance
with RBI guidelines and any such transfer is accounted for at the acquisition cost/
book value/market value, whichever is lower, as at the date of transfer. Depreciation,
if any, on such transfer is fully provided for.

As per RBI Master Directions on Transfer of Loan Exposures dated
24 September, 2021 (updated on 5% December, 2022), requires in case of investments
in Security Receipts (SRs) which are more than 10% of all SRs issued against
transferred assets, then the valuation of the SRs shall be the lower of the following;

a) Net Asset Value (NAV) as provided by the Asset Reconstruction Companies
(ARCs) based on the recovery ratings, and

b) Face Value of the SRs reduced by the provisioning rates as applicable to the
underlying loans, had the loans continued in the books of the bank.
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Xii.

As on 31.03.2025, the Valuation of Security Receipts (SRs) has been done accordingly.

Broken period interest on investments is treated as revenue item. Brokerage pertaining
to investments paid at the time of acquisition is accounted separately.

xiii. (i) Accounting for Repo/ Reverse Repo / tri-party repo transactions [including

5)

ii.

iii.

iv.

under the Liquidity Adjustment Facility (LAF) with the RBI] -

The securities sold and purchased under Repo/ Reverse Repo are accounted as
per RBI Guidelines. Securities are transferred as in the case of normal outright
sale/ purchase transactions and such movement of securities is reflected using
the Repo/ Reverse Repo Accounts and contra entries. The above entries are
reversed on the date of maturity. Costs and revenue are accounted as interest
expenditure/income, as the case may be. Balance in Repo account is classified
under Schedule 4 (Borrowings) and balance in Reverse Repo account is classified
under Money at Call & Short Notice.

(i)  Accounting for transactions under the Marginal Standing Facility (MSF) —

Securities sold under MSF (Marginal Standing Facility Arrangements) with RBI
are accounted as per RBl guidelines and classified under Schedule 4 (Borrowings).
Interest expended is accounted as expenditure

Property, Plant & Equipment and Depreciation:

Property, Plant & Equipment other than premises are stated at historical cost less
accumulated depreciation in accordance with AS-10 issued by The Institute of
Chartered Accountants of India (ICAI). It includes incidental expenses incurred on
acquisition and installation of the assets. Newly purchased assets are capitalized on
the basis of final approval.

Property, Plant & Equipment which have been fully depreciated but are still in use are
carried in the books at¥ 1/-.

Premises are revalued from time to time as per the valuation reports by registered
Govt. approved valuers as on the date of valuation. The bank considers Fair Market
value as the Fair Value for purposes of AS-10. The surplus arising out of such
revaluation (due to difference in Written Down Value and Fair Market Value on the
date of valuation) is debited to Premises account and correspondingly credited to
Revaluation Reserve. Revaluation reserve of merged banks is carried to the balance
sheet at the book value of the concerned premises of merged banks as per the merger
scheme. In respect to those premises that have been revalued by the Bank, amortization
on the revalued portion of such assets is included in Depreciation Expenses and the
same amount is correspondingly reversed from Revaluation Reserve and credited to
Profit and Loss Appropriation Account which is in conformity with revised AS-10
issued by the ICAI, applicable to non-corporate entities from 1%t Apr, 2017.

As per AS 10 (revised 2016) ‘ Property, Plant & Equipment’ issued by ICAI and as made
applicable to non corporate entities from 01-04-2017, the revaluation surplus in
respect of an item of property, plant and equipment is transferred to the revenue
reserves when the asset is de-recognised /disposed of. Transfers from revaluation
surplus to the revenue reserves are not made through the statement of profit and loss.
The profit on sale of premises to the extent of revaluation reserve is credited to profit
and loss appropriation account.

Depreciation is calculated on Straight-Line Method (SLM) basis at rates considered
appropriate by the Bank Management. The rates of depreciation are as under:

Premises 2.50% Lockers 10%
Furniture & Fixtures 10% Vehicles 20%
Machinery & Equipment 25% Computers 33.33%
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V1.

vii.

viii.

6)

ii.

7)

8)

ii.

iii.

9)

10)

Depreciation is provided on a pro-rata basis on all the assets stated as at the Balance
Sheet date.

Non-banking assets acquired in satisfaction of claims and sold are accounted in the
year of registration of the relevant documents.

Depreciation on assets booked on the last day of the financial year is booked from the
first day of the next financial year.

Depreciation on sale of assets is provided on pro-rata basis.
Reserve Fund and Other Funds:

Reserve Fund and other funds are created in accordance with provisions of Multi
State Co-operative Societies Act, 2002 by way of an appropriation of net profit at the
stipulated rates mentioned therein as under:

a. Statutory Reserve Fund (25%).
b. Contingency Reserve Fund (10%)

C. Co-operative Education Fund maintained by National Co-operative Union of
India (1%).

Entrance Fees and Nominal Membership Fees are transferred to Statutory Reserve
Fund.

Cash flow statement (AS-3):

The cash flows are reported using indirect method whereby profit before tax is adjusted
for effects of transactions of non-cash nature, deferrals, or accruals of past or future
cash receipts or payments. The cash flows from operating, investing, and financing
activities of the bank are segregated based on available information.

Bank has considered Cash, Balance with Banks (in current accounts and in term
deposits) and Money at call and short notice as Cash and Cash Equivalent.

Foreign exchange transactions (AS-11):

Foreign currency income & expenditure items are translated at the exchange rates
prevailing on the date of transactions. Foreign currency monetary items are translated
at the exchange rates as on the date of Balance Sheet notified by Foreign Exchange
Dealers Association of India (FEDAI). All profits / losses resulting from such revaluation
are recognized in the Profit & Loss Account.

Outstanding forward exchange contracts and spot exchange contracts are revalued at
year end at exchange rates notified by FEDAI. The resulting gains or losses on
revaluation are included in the Profit and Loss Account in accordance with RBI /
FEDAI guidelines.

Contingent liabilities on account of foreign exchange contracts, guarantees,
acceptances, endorsements and other obligations denominated in foreign currencies
are disclosed at closing rates of exchange notified by FEDAI.

Grants from RBI/Government (AS-12):

Monetary Grants related to depreciable Property; Plant & Equipment are shown as
deduction from the gross value of assets in arriving at its book value as per AS-12:
Government Grants issued by ICAI

Accounting for Amalgamation / Mergers (AS-14):

Accounting for Amalgamation / Mergers in case of amalgamated / merged Banks with
the Bank is carried out as per the guidelines issued by the RBI and other appropriate
Authorities, from time to time.
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11)

1.

ii.

iii.

12)

13)

ii.
iii.
iv.
14)

Employee Retirement benefits (AS-15):
Provident Fund:

Provident fund is a defined contribution plan and the contributions for the year in
that respect made to Regional Provident Fund (P.F.) Commissioner are charged to
Profit and Loss account.

Leave Encashment:

Sick leave and Privilege leave are defined benefit schemes. The Bank has taken policy
for its employees under the Employees Group Leave Encashment cum Life Assurance
Scheme managed by Life Insurance Corporation of India. In terms of Accounting
Standard-15 (Revised), Interest Cost, Current Service Cost and Net Actuarial gain/
loss is charged to the Profit and Loss account and net asset/liability is recognized in
Balance Sheet based on Actuarial valuation done by an independent Actuary as at the
year end, using the Projected Unit Credit Method.

Gratuity:

Gratuity is a defined benefit plan. The Bank has Gratuity Fund for its employees
under the Group Gratuity cum Life Assurance Scheme managed by Life Insurance
Corporation of India. The Bank has created Trust for Gratuity Fund. In terms of
Accounting Standard-15 (Revised), Interest Cost, Current Service Cost and Net
Actuarial gain/loss is charged to the Profit and Loss account and net asset/liability
is recognized in Balance Sheet based on Actuarial valuation done by an independent
Actuary as at the year end, using the Projected Unit Credit Method.

Borrowing Costs (AS-16) :

Borrowing Costs that are attributable to the acquisition or construction of qualifying
assets, as defined in Accounting Standard 16 on borrowing costs, are capitalised as
part of the cost of the asset upto the date when the asset is ready for its intended
issue. Other borrowing costs are recognised as an expense in the period in which
they are incurred. No borrowing cost has been incurred during the year requiring
capitalisation.

Segment Reporting (AS-17):

The classification of exposures to the respective segments conforms to the Guidelines
issued by RBI. Business Segments have been identified and reported taking into
account the target customer profile, the nature of products and services, the differing
risks and returns, the organization structure, the internal business reporting system
and the guidelines prescribed by RBI. As per RBI master direction dated
30% August, 2021 bank has revised its segment as mentioned below. Since the Bank
does not have any earnings emanating outside India, the Bank is considered to
operate only in the domestic segment. The Bank operates in the following business
segments:

Treasury

The treasury segment primarily consists of income and expenditure of treasury
operation including forex treasury operation.

Corporate / Wholesale banking
Retail Banking

Other Banking Business
Operating Lease (AS-19):

Lease payments for assets taken on operating lease are recognized in the Profit and
Loss Account over the lease term in accordance with the AS-19 - Leases, issued by the
Institute of Chartered Accountants of India.
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15)

16)

ii.

iii.

iv.

17)

18)

19)

20)

ii.

Earnings Per Share (AS-20):

Basic earnings per share is calculated by dividing the net profit or loss for the period
by the weighted average number of shares outstanding during the year. The weighted
average number of shares is calculated on fortnightly basis.

Taxation (AS-22):

Tax expense comprises both deferred and current taxes. Deferred Income Tax reflects
the impact of current year timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

Deferred Tax is based on tax rates and the tax laws effective at the Balance Sheet
date. The effect of deferred tax assets and liabilities of the change in tax rates is
recognized in Profit & Loss Account at the year end and corresponding effect is given
to Deferred Tax Assets / Liabilities in the Balance Sheet.

Deferred Tax Assets are reassessed at each reporting date, based upon management’s
judgment as to whether the realization is reasonably certain.

Current tax is measured based on estimated taxable income for the year in accordance
with Income Tax Act, 1961 enacted in India, at rates prevailing on the Balance Sheet
date and considering Income Computation and Disclosure Standard (ICDS) as issued
and made applicable by CBDT, legal pronouncements and opinions of counsels
wherever appropriate.

Discontinuing Operations (AS-24):

Principles of recognition and measurements as set out in the Accounting Standards
are considered for the purpose of deciding as to when and how to recognize and
measure the changes in assets and liabilities and the revenue, expenses, gain, losses
and cash flow relating to a discontinuing operation. There were no discontinuing
operations as defined in the standard which need to be separately disclosed.

Intangible Assets (AS-26):

Intangible assets (computer software) are disclosed under other assets according to
AS-26-Intangible assets. They are recognized in the books at cost less amortization.
The asset is amortized over a period of three years on a straight-line basis.

Impairment of Assets (AS-28):

The Bank assesses at each balance sheet date whether there is any indication that an
asset may be impaired and provides for impairment loss, if any, in the Profit and Loss
Account.

Provisions, Liabilities and Contingent Assets (AS-29):

A provision is recognized when the Bank has a present obligation as a result of past
event where it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on the best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

A disclosure of contingent liability is made when there is:

A possible obligation arising from a past event, the existence of which will be confirmed
by occurrence or non-occurrence of one or more uncertain future events not within
the control of the Bank; or

A present obligation arising from a past event which is not recognized as it is not
probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made.
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21)

22)

When there is a possible or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made

Contingent assets are not recognized in the financial statements. However, contingent
assets are assessed continually.

Depositor Education and Awareness Fund (DEA Fund):

Creation of DEA Fund Account in Bank’s books of account, transfer of amounts to
DEA Fund, claim (if refunded), whenever applicable are in accordance with RBI
Guidelines.

Accounting for Goods & Service Tax:

GST collected is accounted in GST Payable Account and GST Paid to Vendor is
accounted in Input Credit Receivable Account. In case, eligible Input Tax Credit (ITC)
remains unutilized, the same is carried forward and set-off subsequently. The ITC on
expenses which is not allowable to be set-off as per GST Law, is expensed out.

In case of Property, Plant & Equipment, eligible ITC of GST paid to the vendor is
utilized against the amount of GST collected from the customers and the disallowed
portion of ITC is capitalized.

Items of Income and Expenses on which GST is applicable, are accounted for net of
GST

III' NOTES TO ACCOUNTS:

1)

2)

Perpetual Non-Cumulative Preference Shares (PNCPS):

As per approval for ¥ 10,400.00 lakh granted by RBI vide its original letter no. DCBS/
MRO/BSS-1/6885/12.07.006/2014-15 dated 7% Apr, 2015 with Extension letter no.
DCBS/MRO/BSS-1/4228/12.07.006/2015-16 dated 8™ Dec, 2015, letter no. DCBS/
MRO/BSS-1/534/12.07.066/2015-16 dated 3™ Feb, 2016 and letter no. DCBS/
MRO/BSS-1/8652/12.07.066/2015-16 dated 13™ Jun, 2016 and the Director to
Central Registrar of Co-operative Societies vide letter no.-R-11017/43/2012-L&M(Pt.)
dated 26" Nov, 2014 and Annual General Meeting Approval dated 10* Aug, 2014, the
Bank has raised money by way of issue of PNCPS. .

In F.Y. 2015-16% 145.97 lakh

In F.Y. 2016-17 X 56.59 lakh

In F.Y. 2017-18 ¥ 349.20 lakh

Cumulatively ¥ 551.76 lakh as of date.

The following are the terms and conditions regarding issue of PNCPS:-

- For repaying PNCPS, Bank has reserved the right of “Call Option” which may be
subscribed after PNCPS is held over 10 years and with RBI prior permission.
PNCPS shall not have “PUT” or “Step up Option”.

- Maximum rate of dividend to be declared by the Board is 12% or 300 BPS above
Bank rate on 31%t March of concerned Financial year whichever is lower or as
specified in terms of RBI circular, applicable on date of issue, on pro-rata, non-
cumulative basis.

- PNCPS claims are prior to Equity Share holder and subordinate to claims of
other creditors and depositors.

- PNCPS do not carry voting rights, nor are convertible.
Long Term Subordinated (Tier-II) Deposits (LTD):

LTDs are shown under the head “Borrowings” in the Audited Financials.
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The Balance in LTD subscribed as at 315t Mar, 2025 is % 7,532.87 lakh
(P.Y. %7,660.05 lakh) includes:

a) ¥ 32.87 lakh during F.Y. 2015-16 (Series-I) repayable after 88 months
b) ¥2,157.17 lakh during F.Y. 2018-19 (Series-II) repayable after 87 months
c) %.5,342.83 lakh during F.Y. 2019-20 (Series-II) repayable after 87 months

Rate of Interest fixed in respect of LTD- Series I is 10.50% p.a., payable quarterly. The
rate of interest on LTD-Series II is 9.00% p.a. payable quarterly.

Repayment of LTD-Series II is to be done only at maturity with prior approval of the
RBI in the year. The amount of LTD-Series II, after applying relevant discounting
factor is included in the Tier-II Capital Funds of the Bank for Capital Adequacy as per
the RBI Guidelines.

3) WRITE OFFS:

The Bank has written off bad debts of X Nil during F.Y. 2024-25 (P.Y. X Nil) and
Security Receipts of X Nil during F.Y. 2024-25 (P.Y. * 396.95 lakh)..

4) One Time Settlement (OTS) / Compromise Settlement Scheme (CSS)

The Bank has recovered X 1859.01 lakh in respect of 83 borrowers under OTS and
¥ 7283.62 lakh in respect of 8 borrowers under CSS. (OTS P.Y. 3 4400.70 lakh of 183
borrowers & CSS P.Y. % 102.75 lakh of 6 borrowers).

5) The Capital Work in Progress of X 12,728.75 lakh (P.Y. % 12,713.31 lakh) shown under
the head “Property, Plant & Equipment” includes payment and incidental expenses
towards Construction of New Building at Parel Tank Road amounting to
312,728.75 lakh (P.Y. % 12,713.31 lakh). Due to inordinate delay on the part of the
Developer in handing over possession of the premises, the Bank had filed a commercial
suit No. 313/2018 before the Hon’ble High Court, Mumbai for specific performance
against the Builder/Developer. Thereafter Bank has decided to sell the said property.
Accordingly to make the title of the property clear, Bank has withdrawn the Commercial
Suit on 05.04.2023. Bank has obtained Fire NOC on 15.04.2025 and now Bank is in
process of obtaining OC for the said building.

6) Duringthe F.Y. 2024-25 Bank has not sold any premises (P.Y. five number of premises
were sold for total amount of X 1,346.76 lakh as against Reserved Price of
% 1,133.50 Lakh).

7) In respect to premises revalued by the Bank, depreciation amounting to
¥ 1,975.60 lakh (P.Y. % 3,379.56 lakh) is included in Depreciation Expenses and
similar amount is correspondingly reversed from Revaluation Reserve and credited to
Profit & Loss Appropriation Account in current financial year of 2024-25. The same is
in conformity with revised AS-10 issued by the ICAI, applicable to non-corporate
entities from 1% Apr, 2017.

8) Commission & Exchange Income includes Income from Forex Business of ¥ 7.84 lakh
(P.Y. ¥ 22.28 lakh). Exchange Profit is X 84.06 lakh (P.Y. R 91.34 lakh).

9) Theinformation in respect of their registration under Micro, Small, Medium Enterprises
Development Act, 2006 is not received from suppliers/service providers by the Bank.
Hence, information relating to the cases of delays if any, in payments to such
enterprises or of interest payments due to such delays cannot be given.

10) The Bank has made provision for Bad & Doubtful Debts in the current year of
34,310.00 lakh (P.Y. % 9,327.06 lakh) (net of sundry liabilities interest capitalized) for
the F.Y. 2024-25.
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11)

12)

13)

14)

15)

16)

Cumulatively the Bank needs to provide Bad & Doubtful Debts of ¥ 69,406.56 lakh (P.Y.
% 65,093.25 lakh) (net of sundry liabilities interest capitalized) as per RBI IRAC norms.
The Bank’s provision held as of date is %69,407.04 lakh (P.Y. X 65,097.04 lakh).

As per Para 3(c) of RBI / 2024-25 / 58 DOR .CAP. REC. No.27 / 09.18.201 / 2024-25
dated August 02, 2024, the bank has identified the Bad & Doubtful Debt Reserve
(BDDR) created from the appropriation of net profit upto 31.03.2024 i.e.
% 5,094.73 lakh. An equivalent amount has been directly transferred to the provision
for NPA (BDDR) below the line through the Profit and Loss Appropriation Account on
31.03.2025, as a one-time measure.

The Bank has earned profit on sale of securities of X 492.31 lakh (P.Y. ¥ 146.59 lakh)
during the year. Bank has made provision towards depreciation (on Security Receipts
as per NAV) on investment of X 232.00 lakh (P.Y. X 2,561.65 lakh ). During the year,
loss on redemption of Govt. Securities is ¥ Nil (P.Y. ¥ 15.02 lakh) is debited to P&L
Account.

Security Receipts have been valued as per RBI Master Directions on Transfer of Loan
Exposures dated 24% September, 2021 (updated on 28% December, 2023). The
provisioning is required to be made on outstanding SRs over a 5 year period starting
from F.Y. 2021-22 till F.Y. 2025-26 as per circular dated 28™ June, 2022 having
reference no. DOR.STR.REC.51/21.04.048 /2022-23. Further, Banks were given glide
path of additional two years till F.Y. 2027-28 vide Circular RBI/2024-25/118 DOR.
CRE.REC.62/07.10.002/2024-25 dated 24" February, 2025. Accordingly, in the
current F.Y. 2024-25, bank has provided X 232.00 lakh towards depreciation on SRs
and reversed the BDDR provision on SR amounting to % 93.34 lakh (P.Y. bank has
made provision of X 27,851.36 lakh).

As directed by CBEC through circular No. 33/07/2018-GST, ITC amounting to
% 156.61 lakh transitioned from Service Tax has not been utilized by the Bank (Non-
utilization of disputable credit) and accounted under CENVAT credit Receivable
Account. It is pertaining mainly to service tax paid on DICGC premium and small
portion of service tax paid on NFS for the F.Y. 2016-17. The matter was heard before
Larger Bench on 03.04.2024 and instructed to file written submission. Matter sent
back to Division Bench for passing formal final order.

AS-5 - Net Profit & Loss for the period, prior period items and changes in
Accounting Policies :

There are no items of material significance in the prior period account requiring
disclosure.

AS-11 - The effects of changes in Foreign Exchange Rates:

Net loss of % 2.03 lakh (P.Y. Net Loss % 10.78 lakh) on account of exchange rate
differences on revaluation of foreign currency assets and liabilities and forward
contracts is debited in the Profit & Loss Account for the year in accordance with
AS-11 issued by ICAL

AS-12: Government Grants:

Bank has not received any government grant during the F.Y. 2024-25.

62t Annual Report 2024-25 55 § 3 I ATfNeh M@ATA 03%-3 Y



YT PI-3A1T. I fo. (T-Re Ieges 95)

17) AS-15 - Retirement Benefits:

The details as required by Accounting Standard 15 (AS 15) (Revised) - issued by ICAI

are as under

(R in lakh)
Sr. Gratuity Gratuity Leave Leave
No Particulars (Funded) (Funded) Benefits Benefits
31.03.2025| 31.03.2024 | 31.03.2025 | 31.03.2024
1 |Discount Rate 6.91% 7.24% 6.91% 7.24%
2 |Expected return on Plan Assets 6.91% 7.24% 6.91% 7.24%
3 | Salary escalation rate 4.00% 4.00% 4.00% 4.00%
Reconciliation of opening and closing
4 |balance of the present value of the de-
fined benefit obligation:
i) | Opening Present value of Obligation 7,059.77 7,662.95 4,380.19 4,959.83
i) Additional provision pertaining to previous ) . . )
year
iii) | Interest Cost 458.65 512.40 293.10 339.20
iv) | Current Service Cost 385.10 414.90 581.73 646.96
v) | Benefits Paid (1,449.63) (1,607.04) (663.69) (837.99)
., | Past Service Cost (Vested / Non Vested
vi) Benefits) ) ) ) )
vii) | Actuarial (Gains) / Losses (90.15) 76.56 (596.80) (727.81)
viii) | Closing present value of Obligation 6,363.74 7,059.77 3994.53 4,380.19
5 Reconciliation of opening and closing
balance of fair value of plan assets:
i) | Opening Fair value of plan assets 6,585.58 7,137.48 4,519.03 5,289.27
ii) | Expected return on Plan Assets 470.85 509.61 323.42 368.77
iii) | Contributions 474.21 545.53 0.01 0.01
Transfer from other entities/Adjustment
iv) | to opening - excess of actual interest over - - - (301.03)
estimated
v) | Benefits paid (1,449.63) (1,607.04) (663.69) (837.99)
vi) | Actuarial Gains / (Losses) - - - -
vii) | Closing Fair value of plan assets 6,081.01 6,585.58 4,178.77 4,519.03
6 |Amount recognized in Balance Sheet
i §£Zient value of obligation as at end of the 6,363.74 7.059.77 3,994.53 4,380.19
i) 5:; value of Plan Assets at the end of the 6,081.01|  6,585.58| 4,178.77| 4,519.03
iii) | Assets/(Liability) as at end of the year (282.73) (474.19) 184.24 138.84
7 |Expenses recognized in Profit & Loss A/c
i) | Current Service Cost 385.10 414.90 581.73 646.96
ii) | Interest Cost 458.65 512.40 293.10 339.20
iii) | Return on planned Assets (470.85) (509.61) (323.42) (368.77)
. | Past Service Cost (Vested/Non Vested
) Benefits) ) ) ) )
v) yee;rActuarial (Gain) /loss recognized in the (90.15) 76.56 (596.80) (727.81)
8 |Expenses recognized in Profit & Loss A/c 282.75 494.25 (45.39) (110.42)
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18) AS-17 -Segment Reporting
Primary Segment Reporting (By Business Segments) as at 31¢* March, 2025
(% in Lakh)
Sr. Particulars *Treasury Operations Banking Operations Total As on
No. Retail Wholesale Other
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
A | Segment Revenue 25,790.32 |  26,299.66 | 30,009.08 |  23,757.94 | 20,435.31 31,510.25 6,935.97 6,364.82 83,170.68 87,932.67
Segment Cost 1,473.02 | 32,481.25| 42,53893| 4545193 | 25469.78 | 36,278.55 2,929.06 2,803.26 72,410.78 | 1,17,014.99
B | Result 24,317.30 |  (6,181.59) | (12,529.85)| (21,693.99)| (5,034.47) (4,768.30) 4,006.92 3,561.56 10,759.91 | (29,082.32)
Unallocated Expenses 7,272.69 4,556.68
Net Profit before tax 3,487.22 | (33,639.00)
Prov. For Income Tax - -
Deferred Tax 2,964.92 | (11,223.52)
Net Profit after tax 522.30 | (22,415.48)
C | OTHER INFORMATION
Segment Assets 5,06,271.63 | 3,99,398.23 | 3,37,950.52 | 3,56,004.98 | 1,69,112.54 | 2,23,680.78 | 152325275 | 1,32,365.27 | 11,36,587.44 | 11,12,349.27
Unallocated Assets 53,431.77 56,659.29
Total Assets 11,90,019.21 | 11,69,008.56
Segment Liabilities 4,45677.40 | 3,32,626.70 | 59,344.71 | 80,725.52| 3346142 | 5198122 | 6,22,722.31| 6,77,780.58 | 11,61,205.83 | 11,43,114.00
Unallocated Liabilities 4,706.40 5,387.73
Shareholders fund 24,106.98 20,506.83
Total Liabilities 11,90,019.21 | 11,69,008.56

*Treasury Operations includes operation of Forex Treasury Dept.

19)

20)

AS-18 - Related Party Disclosures:

The Bank is a Co-operative Society under the Multi-State Co-operative Societies Act,
2002 and there are no related parties requiring a disclosure under Accounting
Standard 18 (AS-18) issued by The Institute of Chartered Accountants of India, other
than one Key Management Personnel, viz. Mr. Premnath S. Salian, Chief Executive
Officer of the Bank till 30.04.2025 & Mr. Barun R. G. Upadhyay, Chief Executive
Officer of the bank w.e.f. 01.05.2025. However, in terms of RBI circular dated
29t Mar, 2003, he being single party coming under the category, no further details
thereon need to be disclosed.

AS-19 - Leases:

The Bank has entered into cancellable operating leases for the branch premises except
for the initial lock-in-period. The disclosures for the branches whose initial lock-in-
period is not expired under AS-19 on “Leases” issued by The Institute of Chartered
Accountants of India (ICAI) are as follows:

(R in lakh)
Particulars 31.03.2025 | 31.03.2024

Future lease rental payable as at the end of the year 508.48 704.36
- Not later than one year 239.56 301.71
- Later than one year and not later than five years 268.92 402.65
- Later than five years - -
Total of minimum lease payments recognized in the 1,747.67 1,785.07
profit and loss account for the year
Total of future minimum sub-lease payment expected Nil Nil
to be received under non-cancellable sub-lease
Sub-lease payments recognized in the profit and loss Nil Nil
account for the year
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Rent/Lease Equalization A/c amounting to ¥ 25.88 lakh (P.Y. X 19.93 lakh) have been
created for the equalization of lease rent for incremental lease payable for lock-in
period. This disclosure is given only for branches where there is a lock-in-period. .

21) AS - 20 - Earnings Per Share (EPS):
(R in lakh)
Particulars 2024-25 2023-24
Net Profit / (Loss) after tax (A) 522.30| (22,415.48)
Dividend proposed for Preference Shares (B) - -
Net Profit / (Loss) after tax available for Equity shareholder 522.30 | (22,415.48)
(C=A-B)
Number of Equity Shares of ¥ 10.00 each (D) 2,406.95 2,298.37
Weighted average number of Equity Shares of ¥ 10.00 2,347.80 2,214.16
each (E)
EPS ]) (C/E) 0.22 (10.12)
Nominal Value per share (}) 10.00 10.00
22) AS-22 - Accounting for Taxes on Income:

The major components of Deferred Tax Assets/ Liabilities (net) arising on account of
timing differences between book profit and taxable profits as at 31%* Mar, 2025 are as

follows:
(R in lakh)
Particulars As on During As on
31.03.2024 | 2024-25 | 31.03.2025
Deferred Tax Asset on Account of:
a) Provision for BDDR 12,735.10] 1,269.14 14,004.24
b) Provision for BDDR-SR 14,214.98 (32.61) 14,182.37
¢) Amortization of Deferred loss on shift of --- -—- ---
Investment (RBI)
d) Disallowance u/s. 40(a)(i) of Income Tax -—- --- -—-
Act, 1961.
e) Diff. in Depreciation 486.12 (524.97) (38.85)
f) Rent Equalization 6.92 2.08 9.00
g) Carry forward losses and Unabsorbed 15,184.81| (3,298.83) 11,885.98
Depreciation as per Income Tax Act
h) Provision/(Reversal) towards Resolution 406.42 (301.93) 104.49
Framework II
i) Previous years adjustment -- (78.45) (78.45)
(F.Y. 2022-23 & 2023-24)
Total (A) 43,034.35| (2,965.57)| 40,068.78
Deferred Tax Liability on Account of:
a) Special Reserve u/s. 36 (1) (viii) of - - -
Income Tax Act, 1961
b) Revaluation gain of Forward Contract (5.52) 0.65 (4.87)
Total (B) (5.52) 0.65 (4.87)
Deferred Tax Asset (C) = (A-B) 43,028.83| (2,964.92)| 40,063.91
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23)

AS-26- Intangible assets:

Software Expenses are included in Other Assets in accordance with Accounting
Standard 26 (AS 26) issued for Intangible Assets by ICAI, the details are as under:

(R In lakh)

31.03.2025 | 31.03.2024

Opening Balance of Software (Other Assets) 277.94 114.36
Additions during the year 78.11 285.24
Amortized during the year (140.75) (121.606)
Closing Balance of Software 215.30 277.94

The Cost of Computer Software capitalized is amortized equally over a period of
3 years and unamortized portion of Software is included under Other Assets. Bank
has taken Input credit allowable under Goods and Services Tax at the time of
capitalization of Software cost.

24) AS-28 - Impairment of Assets:
The Bank has ascertained that there is no material impairment of any of its assets
and as such no provision under Accounting Standard 28 on Impairment of Assets
(AS 28) issued by the ICAI is required.

25) AS-29-Provisions, Contingent Liabilities and Contingent Assets:

a) Contingent Liabilities on account of Bank Guarantees, Letters of Credit, Forward
Contracts and Bills under Import LCs are as follows:

(R in lakh)
Particulars 31.03.2025 | 31.03.2024
Bank Guarantees *42,257.35 *53,803.92
Letters of Credit 2,186.91 2,558.78
Forward Contracts 11,043.01 36,964.43
Total 55,487.27 93,327.13

* Includes Expired Bank Guarantees X 1,415.49 lakh (P.Y. 3 1,535.25 lakh). .

b) Contingent Liabilities — Others

In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14 dated
27% May, 2014; the Bank has transferred all credit balances remaining
unclaimed for the period of 10 years to DEA Fund. Details of which are as

under:
(R in lakh)
Particulars 31.03.2025 | 31.03.2024
Opening balance of amounts transferred to DEA Fund 8,711.37 8,017.42
Add: Amounts transferred to DEA Fund during the year 1,086.39 944.49
Less: Amounts reimbursed by DEA Fund towards claims 123.31 250.54
Closing balance of amounts transferred to DEA Fund 9,674.45 8,711.37
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c) The Bank has filed appeals against orders received from Service Tax Dept. The
details of which are as follows:

(R in lakh)
Details of appeals filed by Bank in relation to service tax | Amount of demand
matters excluding interest
and penalty
Order is received for the period 01.04.11 to 31.03.2015 154.47

from commissioner of service tax in relation to availment of
CENVAT credit on Deposit Insurance Premium paid to DICGC.
Bank has filed appeal before Customs, Excise and Service Tax
Appellate Tribunal, Mumbai.

Order is received for the period 01.04.15 to 30.06.2017 from 181.01
commissioner (Appeals-II) CGST & Central Excise, Mumbali in
relation to availment of CENVAT credit on Deposit Insurance
Premium paid to DICGC. Bank has filed review petition before
Bombay High Court.

Order is received for the period 01.04.10 to 30.06.2012 from 7.92
Commissioner CGST & Central Excise Raigad Commissionerate
in relation to non-payment of service tax on Nominal
Membership Fees. Bank has filed an appeal before Customs,
Excise and Service Tax Appellate Tribunal Mumbai.

Order is received for the period 01.04.10 to 31.03.2014 from 70.09
Principal Commissioner of Service Tax in relation to availment
of CENVAT credit on NFS ATM transactions on the basis of
NPCI statement. Bank has filed an appeal before Customs,
Excise and Service Tax Appellate Tribunal Mumbai.

Order is received for the period 01.04.14 to 31.03.2015 from 26.25
Principal Commissioner of Service Tax in relation to availment
of CENVAT credit on NFS ATM transactions on the basis of
NPCI statement. Bank has filed an appeal before Customs,
Excise and Service Tax Appellate Tribunal Mumbai.

Order is received for the period 01.04.15 to 31.03.2016 from 44.18
Commissioner (Appeals — III) GST & CX, Mumbai in relation
to availment of CENVAT credit on NFS ATM transactions on
the basis of NPCI statement. Bank has Filed an appeal before
Customs, Excise and Service Tax Appellate Tribunal Mumbai.
Order is received for the period 01.04.16 to 30.06.2017 from 73.13
Commissioner (Appeals — III) GST & CX, Mumbai in relation
to availment of CENVAT credit on NFS ATM transactions on
the basis of NPCI statement. Bank has Filed an appeal before
Customs, Excise and Service Tax Appellate Tribunal Mumbai.
GST for Gujarat state for F.Y. 2020-21 57.63
Total 614.68

As per requirement of an appeal, pre-deposit of X 52.04 lakh (10% or 7.5% of
Duty Demand amount except non-payment of service tax on Nominal Membership
Fees for which 100% of demand amount paid) was paid against the above orders
and it is shown under Other Assets as Service Tax paid against Demand (Appeal).
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26)

27)

d) The Bank has filed appeals against orders received from Income Tax Dept. The
details of which are as follows:
(R in lakh)
Details of appeals filed by Bank in relation to Amt of Pre-
Income tax matters demand deposit
excluding int. | amount
& penalty
Order dated 30.03.2022 is received for the period 709.63 ---
F.Y. 2010-11 from Dy. Comm. Of Income Tax (DCIT) of
NFAC Delhi. Bank has filed rectification application
with DCIT Mumbai on 11.04.2022 u/s 154. But in
the same case bank has received favourable order from
ITAT (Mumbai) on 23.03.2022. But DCIT appealed in
High Court against the order.
The bank has received an order under section 43 of 70.00 -—-
Black Money (UFIA) and imposition of Tax Act 2015
where penalty of X 10 Lakhs is levied on the bank for
non-disclosure. The order is received for A.Y. 2016-17
to AY. 2022-23 for penalty of seven years amounting
% 70 Lakh.
Order of Income Tax-TDS was received for A.Y. 2017-18 17,942.37 -
to A.Y. 2024-25 treating the bank as assessee in default
and raising a demand for all the years. Appeal has been
filed against the order without payment of any amount.
Total 18,722.00 -—-

[Pre-deposit amount is shown under Other Assets as Income Tax Appeal
(Pre-Deposit)]

The bank expects no adverse fall outs on these matters and has past assessments
/ legal opinions to substantiate their claims.

Claim against the Bank not acknowledged as debts:

This item represents demands made in certain legal matters against the Bank in
the normal course of business and customer claims arising in fraud cases. In
accordance with the Bank’s Accounting Policy and AS 29, the Bank has reviewed
and classified these items amounting to X 134.38 lakh (P.Y. ¥ 134.38 lakh) as
possible obligations based on the legal opinion/ judicial precedents/ Assessments
made by the Bank. The Bank has also obtained legal opinions in support of their
claims wherever necessary.

Long Outstanding Misc. Liability represents amount outstanding for transfer to
appropriate head pending documentation / details. These are being followed up for
reversal. During the year, an amount of X 21.50 lakh is transferred to DEA Fund..

The Bank has not undertaken any transaction in respect of Interest Rate Future [As per
RBI Circular UBD (PCB) BPD CIR NO. 17/13.01.000/2009-10 dated 28% Oct, 2009].

62t Annual Report 2024-25 61 § 3 I ATfNeh M@ATA 03%-3 Y



YT PI-3A1T. I fo. (T-Re Ieges 95)

28)

29)

30)

31)

32)

33)

34)

Capital Charge for Market Risk:
a) Qualitative Disclosures:

The general qualitative disclosure requirement for market risk including the
portfolios covered by the standardized approach.

Strategies and Processes: -

< Investment Policy which includes Market Risk Management is in line with
the RBI regulations vide circular UBD.BPD. (PCB). Cir. No. 42
/09.11.600/2009-10 dated 8™ Feb, 2010 and business requirements.

<> The overall objective of market risk management is to enhance profitability
by improving the Bank’s competitive advantage and reducing loss from all
types of market risk loss events.

Scope and Nature of Risk Reporting /Measurement Systems: -

2
%

The Bank has regulatory/internal limits for various Instruments in place.

0,
%

Various exposure limits for market risk management such as Overnight
limit, Daylight limit, Aggregate Gap limit, Investment limit etc. are in place.

< The portfolio covered by Standardized Modified Duration Approach for
computation of Capital Charge for Market Risk includes investment
portfolio held under HFT and AFS and Forex.

b) Quantitative Disclosures:

(R in lakh)
Particulars Amount of Capital Amount of Capital
required required
As on 31.03.2025 As on 31.03.2024
Interest Rate Risk 47.12 NIL
Equity Position Risk NIL NIL
Foreign Exchange Risk 96.25 87.50

Capital Commitments

Estimated amounts of contracts remaining to be executed on capital assets as at
31t Mar, 2025 (Net of CWIP) aggregates to X 1,914.67 lakh (P.Y. % 3,877.01 lakh)
towards capital expenditure to be incurred in F.Y. 2025-26.

The Bank had made adequate interest provision of ¥139.08 lakh(P.Y. ¥139.13 lakh)
on Matured Term Deposits of 21,682.44 lakh (P.Y. %3,559.32 lakh) as on
315t Mar, 2025.

There were no new Branches opened during the year, however, one branch i.e. Ganesh
Nagarbranch was closed and merged with Bhandup branch during the year.

Consolidated Financial Statements (AS-21):
Since Bank does not have any subsidiary companies/ Co-operative Societies, the

Accounting Standard 21 (AS-21) regarding consolidated financial statements is not
applicable to the Bank.

Board of Management /Administrator
During the F.Y. 2024-25, 42 meetings of Administrator’s Committee were held.

During F.Y. 2024-25, amount of  1,119.62 Lakh has been transferred from Sundry
Liabilities (Interest Capitalized) account to Overdue Interest Reserve account which
was earlier reversed from Profit & Loss account and kept under Sundry Liabilities
(Interest Capitalized) account.
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Iv.

35)

36)

37)

As per RBI Master circular on Income Recognition, Asset classification and Provisioning,
in case of Project finance for Non Infrastructure Sector, Bank has made provision @
1.00% (during next six months from original DCCO) on the account restructured as per
the guidelines of RBI. The provision amounting to X 62.05 lakh (P.Y. X 72.37 lakh) is
included under Provision towards Restructured Accounts under Reserves & Surplus.

The Bank continues to charge DTA on old tax rates and not been shifted to tax rate as per
new tax regime under Sec 115BAD of Income Tax Act, 1961 as it is beneficial for the bank.

Going Concern :

The major identified challenges for the bank’s borrowers across various industry sectors
is expected to arise from eroding cash flows and elongated working capital cycles. The
Bank is gearing itself on all fronts to meet these challenges. Despite these events and
conditions, the Bank’s financial results in future are not expected to be materially
adverse or would have an impact on the going concern assumption. The liquidity
position, ability to service debt or any other commitments, capital or profitability may
not significantly affect the Bank. However, Bank is constantly monitoring the status of
above parameters. The Bank has made higher operating profit during the current
financial year as compared to previous financial year even after providing for prior
period expenses. The Bank has sufficient liquidity position and has also maintained
required CRR and SLR without any default. The Bank has reviewed its business plans
& prepared revised profit projections. Based on ongoing negotiations with the borrowers
for settlement & recovery of dues, the bank is confident of recovery including interest
receivables and achieving the stated numbers. The bank has appropriate plans in place
to mitigate necessary challenges and risks.

Disclosure Requirements as Per RBI Guidelines

Disclosure as per RBI Master Direction DOR.ACC.REC.No0.45/21.04.018/2021-22 dated
30th August, 2021 (updated as on 01.04.2024) and further clarifications vide RBI Circular
No.DOR.ACC.REC.No0.66/21.04.018/2024-25 dated 20.03.2025

1. Regulatory Capital
a) Composition of Regulatory Capital (R in lakh)
Sr.No Particular 31.03.2025 | 31.03.2024
i)  |Paid up share capital and reserves 11,179.18 5,502.71
(net of deductions, if any)
ii) |Other Tier 1 capital -- -
iii) |Tier 1 capital (i + ii) 11,179.18 5,502.71
iv) |Tier 2 Capital 5,466.99 5,502.71
v) |Total capital(Tier 1+Tier 2) 16,646.17 11,005.43
vi) |Total risk weighted asset(RWAs) 4,60,413.80| 5,20,532.34
vii) |Paid-up share capital and reserves as percentage of 2.43% 1.06%
RWAs
viii) |Tier 1 Ratio (Tier 1 capital as a percentage of 2.43% 1.06%
RWAs)
ix) |Tier 2 Ratio (Tier 2 capital as a percentage of 1.19% 1.06%
RWAs)
x) |Capital to Risk Weighted Assets Ratio (CRAR) (Total 3.62% 2.11%
Capital as a percentage of RWAs)
xi) |Percentage of the shareholding of Government of -- --
India
xii) |Amount of paid-up equity capital raised during the 1,085.78 1,949.84
year
xiii) |Amount of non-equity Tier 1 capital raised during -- --
the year
xiv) |Amount of Tier 2 capital raised during the year - --
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b)

Draw Down from Reserves:

There has not been any drawdown from Reserves during the year ended
31t March, 2025 (Previous Year "Nil) as per Paragraph 18 (b) of Master Direction on
Financial Statements — Presentation & Disclosures dated 30%* August, 2021 (updated
on 25% October, 2023).

Assets Liability Management

Maturity Pattern of Deposits, Advances, Investment, Borrowingsason 31.03.2025
& 31.03.2024

(R in lakh)
Dayl |2to7 8to14 [ 15to |31days |Over2 |Over3 |Over Over Over Over Total
days days |30 to 2 months | months |6 1 year 3years |5
days | months [andto3 |andto6 |months |and andup | years
months | months | and upto | up to to5

1 year 3 years |years
Deposits 4463 8737| 5387 | 24972 37475| 40379 | 109839 | 133739| 161572 4545 1746 | 532854

(Term (2359) | (10128)| (8258) (17961) | (29212)| (29758)| (68121)| (102398)| (247327 (7856) (1832) | (525210)
Deposit)
Deposits 1370 8219 9589 - - - - -| 380704 - -| 399882
(Demand (2054) | (12325) | (14379) () (-) (-) (-) ()| (357872) (-) () | (386630)
Deposit)

Advances | 1340  4712| 5467 13990| 12252| 12342| 36359| 75556 63175 53671| 207667| 486531
(1221)|  (4939)| (5858) | (15272)| (13202) | (13497)| (30440)| (82841)| (77894)| (74307)| (230615)] (559086)

Invest-

ments 208|  2433| 2408| 7047| 3160|  7892| 51431| 139018| 73289| 37806 481091

(including | ) A Ml F] uesy| 9| 9199)] (21453 | (104847 36826) | 12639 | (368340)

FDRs) (189034)

Borrowing 33 - - - - - - - 7500 - - 7533
(160) (805) () () () () ()| (1600) |  (7500) () ()| (10065)

zz:;i’; - 665| 38| 1215| 1091 640 999 579 - - ~| 5578

eV | @se)| (1318 |  (480)| (1623)| (1343)| (1144)| (472  (349) -) ) ()| (21051)

Foreign

Currency 30 638| 386| 1429| 97 389| 1213 1307 50 - | 6414

Liability* 1| (3000 (37| (1043)| (027)| (538)| (1672  (926) -) ) ()| (18764)

*Foreign currency asset and liability includes Forward Purchase and Forward Sale
contracts

Figures in bracket are pertaining to previous year.

Investments
Composition of Investment Portfolio as at 31.03.2025 & 31.03.2024
(R in lakh)
Investments in India
Govt Other Debentures Subsidiaries Total
Securi . Approved | Shares &/joint Others | investments
ecurities o and Bonds . .
Securities ventures in India
Held to Maturity
Gross 2,30,392.89 | 2499 ) ) | 2,30,417.88
(2,52,376.46) (24.99) (2,52,401.45)
Less: Provision for
Non performing - - - - - -
investment (NPI)
Net 2,30,392.89 | 2499 ] ) | 2,30,417.88
(2,52,376.46) (24.99) (2,52,401.45)
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(R in lakh)
Investments in India
Govt Other Debentures Subsidiaries Total
" Approved | Shares &/joint Others | investments
Securities " and Bonds . .
Securities ventures in India
Available for sale
Gross 22,216.76 6.75 | 67,052.06 89,275.57
(Nil) (6.73) (73,163.39)| (73,170.12)
Less: Provision for 54,377.02 54,377.02
Depreciation and NPI “| (54,238.36)|  (54,238.36)
Net 22,216.76 6.75 | 12,675.04 34,898.55
(Nil) (6.73) (18,925.03)| (18,931.76)
Held for trading
Gross - -
Less: Provision for
Depreciation and NPI ) )
Net - - - -
Total Investments 2,52,609.65 31.74 _| 67,052.06| 3,19,693.45
(2,52,376.46) (31.72) (73,163.39)| (3,25,571.57)
]Bifr'eiir:tviff;‘nf"r | 5437702 54377.00
. (54,238.36)|  (54,238.36)
investment
Less: Provision for
NPI i i
Net 2,52,609.65 31.74 || 12,675.04| 2,65,316.43
(2,52,376.46) (31.72) (18,925.03)| (2,71,333.21)

* Bank does not have any investment outside India

* Figures in bracket are pertaining to previous year

Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(R in lakh)
Particular 31.03.2025 | 31.03.2024
i) Movement of provisions held towards
depreciation on investments
a) Opening Balance 54,238.36 24,222.30
b) Add: Provisions made during the year 139.59| 30,716.90 (*)
c) Less: Write off / write back of excess provisions
during the year 0.93 700.84
d) Closing balance 54,377.02 54,238.36
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 2,018.09 2,018.09
b) Add: Amount transferred during the year 0.00 0.00
c¢) Less: Drawdown 0.00 0.00
d) Closing balance 2,018.09 2,018.09
iii) Closing balance in IFR as a percentage of
closing balance of investments in AFS and
HFT/Current category 2.26 2.76

* Provision for SRs of ¥ 19,313.30 lakh pertaining to F.Y.2022-23 and X 11,099.71 lakh
pertaining to F.Y. 2023-24 is accounted during F.Y. 2023-24.
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c) Non-SLR investment portfolio
I. Non-performing non-SLR investments (R in lakh)
Sr. Particulars 31.03.2025 | 31.03.2024
No.
1 | Opening balance - -
2 | Additions during the year since 1%t April - -
3 |Reductions during the above period - -
4 | Closing balance - -
5 |Total provisions held - -
II. Issuer composition of non-SLR investments
(R in lakh)
Sr. Issuer Amount | Extent of Extent Extent of | Extent of
No. Private of ‘below ‘unrated ‘unlisted’
placement | Investment |securities’ | securities
grade’
Securities
(1) (2) (3) (4) (5) (6) (7)
A |PSUs - - - - -
B |Fls - - - - -
C |Banks - - - - -
D |Private corporate - - - - -
E |Subsidiaries/Joint - - - - -
ventures
F |Others (Security Receipts| 67,083.80 - - 31.74 67,083.80
& Shares of NPC]) (73,195.11) (31.72)| (73,195.11)
G | Provision held towards 54,377.02 - - - 54,377.02
depreciation (54,238.36) (54,238.36)
Total 67,083.80 - - 31.74| 67,083.80
(73,195.11) (31.72)| (73,195.11)
Figures in bracket are pertaining to previous year
d) Repo / Reverse Repo transactions (in market value terms as well as in face value

terms)
(R in lakh)
Minimum Maximum Daily Average Outstanding
outstanding outstanding during outstanding as on
during the year the year during the year 31.03.2025
MV FV MV FV MV FV MV FV
i) Securities sold under repo
a) Government securities 99.81 99.00 | 46,394.47 | 45,461.00 | 2,603.49 | 2,559.67 | 0.00 | 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00 0.00 0.00| 0.00| 0.00
¢) Any other securities 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00| 0.00
ii) Securities purchased
under reverse repo
a) Government securities 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00| 0.00
b) Corporate debt securities 999.40 | 973.00 | 10,258.77 | 10,000.00 | 368.51 | 358.74| 0.00| 0.00
c) Any other securities 0.00 0.00 0.00 0.00 0.00 0.00| 0.00| 0.00
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e) Government Securities Lending (GSL) transactions (in market value terms) as on
31.03.2025 & 31.03.2024 :

(R in lakh)
Dail Total | Outstanding
Minimum | Maximum averaye volume of | as on March
outstand- | outstanding ge trans- 31
. . . outstanding .
ing during | during the duri actions
uring the .
the year year during
year
the year
Securities lent through GSL
transactions NIL NIL NIL NIL NIL
Securities borrowed through GSL
transactions NIL NIL NIL NIL NIL
Securities placed as collateral
under GSL transactions NIL NIL NIL NIL NIL
Securities received as collateral
under GSL Transactions NIL NIL NIL NIL NIL
4. Asset Quality:
a) Classification of advances and provisions held (R in lakh)
Standard Non-Performing Total
Total
Standard |Sub-standard| Doubtful Loss Total NPAs
Advances

Gross Standard Advances and NPAs

4,45,040.02 16,803.71 97,214.92 27.53| 1,14,046.16| 5,59,086.18

Opening Balance (4,96,632.11) | (24,130.35)| (1,07,317.15)|  (27.70)| (1,31,475.19) | (6,28,107.30)

Add: Additions during the year (4113’1336t3()5759]

Less: Reductions during the year* { 5382 %556076.5289]

Closins balanee 391,630.60|  5506.17| 89,367.52|  26.97|  94,900.66| 4,86,531.35
6 (4.45,040.02)|  (16.803.71)| (97.214.92)| (27.53)| (1.14,046.16)| (5.59.086.18)

*Reductions in Gross NPAs due to:

10,618.49 10,618.49

i) Up gradation (40,720.54)| (40,720.54)
ii)  Recoveries (excluding recoveries 21,887.80 21,887.80
from upgraded accounts) (17,847.04)| (17,847.04)

iii) Technical/Prudential Write-Offs “ “

iv) Write-offs other than those under - -
(iii) above (=) (=)

Provisions (excluding Floating Pro-

visions)
Opening balance of provisions held 1,840.00 N N N 65,097.03 66,937.03
penng P (2,240.00) () () ()| (55.769.98)| (58,009.98)
Add: Fresh provisions made during the -- 4,310.01 4,310.01
year () (9,327.06) (9,327.06)
Less: Excess provision reversed/ 200.00 -- - - - 200.00
Write-off loans (400.00) (--) (=) (=) (--) (400.00)
Closing balance of provisions held 1,640.00 - o R 69,407.04 71,047.04
8 p (1,840.00) () () ()| (65,097.04)| (66,937.04)
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% in lakh)
Standard Non-Performing Total
Total
Standard |Sub-standard| Doubtful Loss Total NPAs
Advances
Net NPAs
. 47,823.45
Opening Balance (74.034.89)
Add: Fresh additions during the year (___i
i . . 22,498.02
Less: Reductions during the year (26.211.44)
. - - . —| 2532543
Closing Balance ) ) () (1] (47.823.45)
Floating Provisions
Opening Balance ()
Add: Additional provisions made during -
the year ()
Less: Amount drawn down* during the -
year ()
Closing balance of floating provisions (:)
*Rationale for draw down to be specified
Technical write-offs and the
recoveries made thereon
Opening balance of Technical/ 27,498.72
Prudential written off accounts (27,752.75)
Add : Technical/Prudential write-offs -
during the year (--)
Less : Recoveries made from previously 1.044.17
technical/prudential written-off A
X (254.22)
accounts during the year
. 26,454.55
Closing Balance (27.498.53)
* The System is not configured to extract this information & hence the same
cannot be stated.
Figures in bracket are pertaining to previous year.
Ratios (in %) 31.03.2025 | 31.03.2024
Gross NPA to Gross Advances 19.51 20.40
Net NPA to Net Advances 6.07 9.70
Provision coverage ratio 73.14 57.08
(R in lakh)
Required Provision 31.03.2025 | 31.03.2024
Provisions on NPAs required to be made
S requl ace 69,406.56| 65,093.25
(net of sundry liabilities interest capitalized)
Provisions on NPAs actually made 69,407.04 65,097.04
b) Sector-wise Advances and Gross NPAs
(R in lakh)
Sr. Sector Current Year Mar 2025 Previous Year Mar 2024
No.
Outstanding | Gross NPAs | Percentage | Outstanding | Gross NPAs | Percentage of
Total of Gross Total Gross NPAs to
Advances NPAs to Total | Advances Total Advances
Advances in in that sector
that sector
i)  [Priority Sector
a) |Agriculture and allied 394.80 359.88 91.15 425.02 365.44 85.98
activities
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(R in lakh)
Sr. Sector Current Year Mar 2025 Previous Year Mar 2024
No.
Outstanding | Gross NPAs | Percentage | Outstanding | Gross NPAs | Percentage of
Total of Gross Total Gross NPAs to
Advances NPAs to Total | Advances Total Advances
Advances in in that sector
that sector
b) |Advances to 84,180.60| 32,864.28 39.04 1,15,957.01 39,023.57 33.65
industries sector
eligible as priority
sector lending
c) |Services 93,823.23| 25,452.23 27.13 1,09,489.19| 29,399.56 26.85
d) |Personal loans 38,070.87 259.71 0.68 36,261.33 326.70 0.90
e) |Housing Loans 99,715.32 2,473.03 2.48 1,04,466.33 2,888.78 2.77
Subtotal (i) 3,16,184.82| 61,409.13 19.42| 3,66,598.88| 72,004.05 19.64
ii) [Non-priority Sector
a) |Agriculture and allied - - -- -- --
activities
b) |Industry 8,798.90 6,422.14 72.99 9,228.22 6,730.69 72.94
c) |Services 36,696.35| 23,624.78 64.38 52,971.15| 31,034.60 58.59
d) |Personal loans 49,182.37 2,326.10 4.73 54,636.10 2,698.97 4.94
e) |Housing Loans 75,668.90 1,118.73 1.48 75,651.83 1,577.85 2.09
Sub-total (ii) 1,70,346.53| 33,491.74 19.66| 1,92,487.30| 42,042.11 21.84
Total (i + ii) 4,86,531.35| 94,900.87 19.51| 5,59,086.18|1,14,046.16 20.40
c) Details of Restructuring of advances during the F.Y. 2024-25
(R in lakh)
Agriculture | Corporates Micro, Small Retail Total
and allied (excluding and Medium (excluding
activities MSME) Enterprises agriculture
(MSME) and MSME)
CcY PY CcY PY CcY PY CY PY CY PY
Standard |Number of - - - - 1 1 - - 1 1
borrowers
Gross Amount - - - --| 193.28]| 1,360.67 - --1 193.28| 1,360.67
Provision held - - - - 9.66 68.03 - - 9.66 68.03
Sub- Number of - -- -- -- -- 3 - -- -- 3
standard borrowers
Gross Amount - - - - --| 2,588.53 - - --| 2,588.53
Provision held - - - - - 129.43 - - - 129.43
Doubtful Number of - - - - - - - - - -
borrowers
Gross Amount - - - - - - - - - -
Provision held - -- -- -- - - - -- - -
Total Number of -- -- -- -- 1 4 -- -- 1 4
borrowers
Gross - - - --| 193.28| 3,949.21 - --| 193.28 | 3,949.21
Amount
Provision -- -- -- -- 9.66| 197.46 -- -- 9.66| 197.46
held

The total restructured loans of ¥ 10,779.57 lakh (P.YX 19,260.12 lakh) as on
of the total advances as on

March, 2025 constitute 2.22%

31st March, 2025.
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d)

f)

62t Annual Report 2024-25

In terms of disclosure requirements of the RBI (Financial Statements - Presentation
and Disclosures) Directions, 2021, as applicable to UCBs; banks are required to
disclose the divergence in asset classification and provisioning consequent to RBI’s
annual supervisory process in their notes to accounts to the financial statements,
wherever the additional provisioning assessed / additional gross NPAs identified by
RBI exceeds the threshold specified by RBI.

No divergence has been assessed by RBI w.r.t. Gross NPA, Net NPA and Provisions for
NPA for F.Y. 2023-24, hence no disclosure on divergence in asset classification and

provisioning for NPAs is required.

Disclosure of transfer of loan exposure (R in lakh)
Details of stressed loans (NPA/SMA) transferred during the year
To ARCs | To permitted To other
transferees transferees

a) Number of accounts NIL NIL NIL
b) Aggregate principal outstanding of NIL NIL NIL
loans transferred
c) Weighted average residual tenor of NIL NIL NIL
the loans transferred
d) Net book value of loans transferred NIL NIL NIL
(at the time of transfer)
e) Aggregate consideration NIL NIL NIL
Additional consideration realized in NIL NIL NIL
respect of accounts transferred in
earlier years
Details of loans acquired during the year

From SCBs, RRBs, Co-operative| From ARCs

banks, AIFIs, SFBs and NBFCs

including Housing Finance

Companies (HFCs)
Aggregate principal outstanding NIL NIL
of loans acquired
Aggregate consideration paid NIL NIL
Weighted average residual tenor NIL NIL
of loans acquired

(i) Investments in Security Receipts (SRs) as on 31-03-2025 & 31-03-2024

(X in lakh)
Particulars SRs issued|SRs issued|SRs issued
within past more than| more than
5 years 5 years ago|8 years ago
but within
past 8 years
a) |Book value of SRs where NPAs sold 8,740.29 54,840.16 3,471.61
by the bank are the underlying (9,506.40)| (60,185.38)| (3,471.61)
Provision held against (a) 7,699.55 43,205.86 3,471.61
(8,121.92)| (42,644.83)| (3,471.61)
b) |Book value of SRs where NPAs sold by - -- --
other banks / financial institutions / (--) (--) (--)
non-banking financial companies are
the underlying
Provision held against (b) - -- --
() () ()
Total (a) + (b) 8,740.29 54,840.16 3,471.61
(9,506.40)| (60,185.38)| (3,471.61)
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Provision on Security Receipts has been made as per RBI Master Directions on
“Transfer of Loan Exposures” dated 24" Sept, 2021 (updated on 5th Dec, 2021)

Figures in bracket are pertaining to previous year.

(i)

Details of financial assets sold to Asset Reconstruction Companies (ARCs)

(R in lakh)

Particular 31.03.2025 31.03.2024
a) Number of accounts NIL NIL
b) Aggregate value (net of provisions) of accounts NIL NIL

sold to ARCs
c) Aggregate consideration NIL NIL
d) Additional consideration realised in respect of NIL NIL
accounts transferred in earlier years
e) Aggregate gain / loss over net book value NIL NIL
(iii) Distribution of the Security Receipts held is as follows

(R in lakh)

Sr. Recovery rating assigned by the Credit 31.03.2025 | 31.03.2024

No. Rating Agency

1 RR1 372.81 15,959.87

2 RR2 10,033.65 21,964.34

3 RR3 20,857.53 7,362.72

4 |RR4 9,760.81 0.00

5 RR5 26,027.26 27,876.45
Total 67,052.06 73,163.38

g) Fraud Accounts are as follows:

(R in lakh)

Particular 31.03.2025 | 31.03.2024

Number of frauds reported 8 S
Amount involved in fraud 7.73 1940.08
Amount of provision made for such frauds 0.82 817.58
Amount of Un-amortized provision debited from Nil Nil

‘other reserves’ as at the end of the year

During F.Y. 2024-25, in one of the fraud case, full amount of X 6.91 lakh had been
recovered and in other existing fraud cases X 14.56 lakh recovered. Therefore, in the
F.Y. 2024-25 total ¥ 21.47 lakh was recovered.
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h) Disclosure under Resolution Framework for COVID-19-related Stress
i. Details relating to Accounts restructured under Resolution Framework 1.0
(R in lakh)
Type of Exposure Oof (A), Of (A) Of (A) Exposure
borrower to accounts aggregate| amount | amount to accounts
classified debt that | written paid classified
as Standard slipped off by the as Standard
consequent to |into NPA | during |borrowers| consequent to
implementation | during | the year | during |implementation
of resolution | the year the year of resolution
plan — Position plan - Position
as at the end as at the end of
of the previous this year
year (A)
Personal 255.76 24.52 -—- 59.58 171.66
Loans
Corporate 3,109.35 -—- -1 3,109.35 -—-
persons*
Of which 3,109.35 - -—| 3,109.35 -—-
MSMEs
Others - - - - -
Total 3,365.11 24.52 ---| 3,168.93 171.66
ii. Details relating to Accounts restructured under Resolution framework 2.0
(R in lakh)
Type of borrower Exposure Oof (A), Of (A) Of (A) Exposure
to accounts aggregate | amount amount to accounts
classified debt that | written paid classified
as Standard slipped off by the as Standard
consequent to | into NPA | during | borrowers | consequent to
implementation| during | the year | during the | implementation
of resolution the year year of resolution
plan - Position plan - Position
as at the end as at the end of
of the previous this year
year (A)
Personal Loans 5,666.53 122.32 -—- 365.00 5,179.21
Corporate 10,124.10| 3,366.55 - 2,834.09 3,923.46
persons®
Of which MSMEs 10,081.82 3,366.55 -—- 2,834.09 3,881.18
Others 42.28 -—- -—- --- 42.28
Total 15,790.63| 3,488.87 ---| 3,199.09 9,102.67

* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
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5)

a)

b)

6)

b)
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Exposures

Exposure to Real Estate Sector

(R in lakh)
Category 31.03.2025 | 31.03.2024
i) Direct exposure
a) Residential Mortgages 1,40,880.43| 1,73,467.31
b) Commercial Real Estate 1,574.37 2,235.85
c) Investments in Mortgage-Backed Securities -- --
(MBS) and other securitized exposures
Residential
Commercial
ii) Indirect Exposure
Fund based and non-fund-based exposures on -- --
National Housing Bank and Housing Finance
Companies
Total Exposure to Real Estate Sector 1,42,454.80| 1,75,703.16
Exposures to Capital Market
(R in lakh)
Particulars 31.03.2025 | 31.03.2024

convertible bonds or convertible debentures or units

security

of equity oriented mutual funds are taken as primary

Advances for any other purposes where shares or -

Bank has not given any advances against shares & debentures for the F.Y. 2024-25.

Unsecured Advances (R in lakh)
Particular 31.03.2025 | 31.03.2024
Total unsecured advances of the bank 20,172.63 27,583.09
Out of the above, amount of advances for which - -
intangible securities such as charge over the rights,
licenses, authority, etc. have been taken
Estimated value of such intangible securities -- --
Concentration of Deposits, Advances, Exposures and NPAs
Concentration of deposits
(R in lakh)
Particular 31.03.2025 | 31.03.2024
Total deposits of the twenty largest depositors 30,984.22 31,012.05
Percentage of deposits of twenty largest depositors to 3.32% 3.40%
total deposits of the bank
Concentration of advances
(R in lakh)
Particular 31.03.2025 | 31.03.2024
Total advances to the twenty largest borrowers 1,06,887.39| 1,33,127.81
Percentage of advances to twenty largest borrowers to 17.68% 18.61%
total advances of the bank
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c)

d)

7)

8)

9)

a)
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Concentration of exposures

exposure to total Gross NPAs

(R in lakh)
Particular 31.03.2025 | 31.03.2024
Total exposure to the twenty largest borrowers/| 1,06,887.39| 1,33,127.81
customers
Percentage of exposures to the twenty largest 17.68% 18.61%
borrowers / customers to total exposure of the bank
on borrowers/customers
Concentration of NPAs (R in lakh)
Particular 31.03.2025 | 31.03.2024
Total exposure to the top twenty NPA Accounts 52,761.90 63,064.28
Percentage of exposures to twenty largest NPA 55.60% 55.30%

Derivatives

Our Bank has not entered into any transactions in derivatives in the current &

previous year.

Transfers to Depositor Education and Awareness Fund (DEA Fund)

(R in lakh)
Particular 31.03.2025 | 31.03.2024
Opening balance of amounts transferred to DEA Fund 8,711.37 8,017.42
Add: Amounts transferred to DEA Fund during the 1,086.39 944.49
year
Less: Amounts reimbursed by DEA Fund towards 123.31 250.54
claims
Closing balance of amounts transferred to DEA Fund 9,674.45 8,711.37

Disclosure of complaints

Summary information on complaints received by the bank from customers and

from the Offices of Banking Ombudsman

Sr.
No

Particulars

31.03.2025

31.03.2024

Complaints received by the bank from its
customers

1 Number of complaints pending at beginning
of the year

2 Number of complaints received during the
year

1152

739

3 Number of complaints disposed during the
year

1153

739

3.1 |Of which, number of complaints rejected by

the bank

the year

4 Number of complaints pending at the end of

Maintainable complaints received by the bank
from Office of Ombudsman

5 Number of maintainable complaints received
by the bank from Office of Ombudsman

71

110

5.1. |Of 5, number of complaints resolved in favour

of the bank by Office of Ombudsman

70

110
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Sr.
No

Particulars

31.03.2025

31.03.2024

5.2.

Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by
Office of Ombudsman

1*

5.3.

Of 5, number of complaints resolved after
passing of Awards by Office of Ombudsman
against the bank

6

Number of Awards unimplemented within the
stipulated time (other than those appealed)

Note :

Maintainable complaints refer to complaints on the grounds specifically

mentioned in Integrated Ombudsman Scheme 2021 (Previously Banking Ombudsman
Scheme, 20006) and covered within the ambit of the Scheme.

* The Advisory of Rs. 5000/- is collected from concerned staff and credited to

b)

10)

complaints account.

Top five grounds of complaints received by the bank from customers

Grounds of Number of | Number of | % increase/ | Number of of 5,
complaints complaints | complaints decrease complaints | number of
(i.e. complaints pending received in the pending at | complaints
relating to) at the during the | number of | the end of pending
beginning year complaints the year | beyond 30
of the year received over days
the previous
year
1 2 3 4 5 6
Current Year (31.03.2025)
ATM /Debit Card - 207 18.28% - -
Internet/Mobile/ - 173 -27.00% - -
Electronics Banking
Accounts opening/ - 62 34.78% - -
difficulty in operation
of accounts
Loans & Advances - 21 -43.24% - -
Staff Behaviour - 7 -83.72% - -
Others 1 682 239.30% - -
Total 1 1152 - - -
Previous Year (31.03.2024)
Internet/Mobile/ - 237 -4.44% - -
Electronics Banking
ATM /Debit Card - 175 48.31% - -
Accounts opening/ - 46 -39.47% - -
difficulty in operation
of accounts
Loans & Advances - 37 -30.19% - -
Staff Behaviour - 43 0.00% - -
Others 1 201 67.50% 1 1
Total 1 739 - 1 1

Disclosure of penalties imposed by RBI

No penalty is imposed on the Bank by RBI during the year.
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11)

Other Disclosures

a) Business Ratios

(R in lakh)
Sr. Particulars 31.03.2025 | 31.03.2024
No.
1. |Profitability Ratios
a) Interest income as a percentage of working 6.25% 6.25%
funds
b) Non-interest income as a percentage of 0.91% 0.63%
working funds
c) Operating profit as a percentage of working 0.57% 0.32%
funds
d) Return on Assets (Net Profit/ Average of To- 0.04% (-)1.77%
tal Assets)
e) Business (Deposits + Advances) per employ- 606.27 590.97
ee
f) Profit per employee 0.22 (-)9.01
2. |Cost of Deposit 5.05% 4.65%
3. |Net Interest Margin 2.57% 2.77%
b) Bancassurance business
(R in lakh)
Sr. Particulars F.Y. F.Y.
No. 2024-25 2023-24
i For selling Life Insurance Policies 102.08 106.13
ii. For selling Non Life Insurance Policies 55.07 46.22
iii. For selling Mutual Funds Products -- --
iv. Others (Specify)- PMJJBY & PMSBY 4.26 4.04
Total 161.41 156.39
c) Marketing and distribution:
(R in lakh)
Particulars F.Y. F.Y.
2024-25 2023-24
Income from Commission, Fees and Remuneration 161.41 156.39

Received from Marketing and Distribution function
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d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

During the year, Bank has purchased Priority Sector Lending Certificates (PSLCs)
amounting to ¥ 55,000.00 lakh to meet RBI requirements of priority sector lending
norms. The premium paid of ¥ 5.50 lakh for purchase of PSLCs is debited to Profit &

Loss Account.
(R in lakh)
Sr. Catego PSLCs purchased by the| PSLCs Sold by the
No. gory Bank Bank
F.Y. F.Y. F.Y. F.Y.
2024-25 2023-24 2024-25 2023-24
1 PSLC - Agriculture NIL NIL NIL NIL
2 PSLC - SF/MF NIL NIL NIL NIL
3 PSLC - Micro Enterprises NIL NIL NIL NIL
4 PSLC - General 55,000.00 NIL NIL NIL
e) Provisions and contingencies -
(R in lakh)
F.Y. F.Y.
Provision debited to Profit and Loss Account 2024-2025 | 2023-2024
i)  Provisions for Depreciation on Investment 232.00 2,561.65
ii) Provision towards BDDR on Security Receipts (93.34) 27,851.36
iii) Provision towards BDDR on NPAs 4,310.00 9,327.06
iv) Provision towards Restructured Advances (375.00) (20.11)
v) Provision towards Resolution Framework (864.13) (1793.76)
vi) Provision towards Frauds & Misappropriation 2.36 -
vii) Provision for Standard Assets (200.00) (400.00)
viii) Provision for Contingent Liabilities - 181.01
ix) Provision under Sundry Liabilities
(Interest Capitalised) - (84.00)
Total 3,011.89 37,623.21
f) Payment of DICGC Insurance Premium:
(R in lakh)
::) Particulars 31.03.2025 | 31.03.2024
i) |Payment of DICGC Insurance Premium 1,297.39 1,538.19
ii) |Arrears in payment of DICGC premium NIL NIL
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g) Disclosure of facilities granted to Directors and Relatives

(R in lakh)
Particulars 31.03.2025 | 31.03.2024
Advances to Directors, their relatives and
Companies / Firms in which they are interested
Fund based NIL 25.58
Non Fund based NIL 9.82
h) Term Deposits with other banks and Institutions:
(R in lakh)
32 Particulars 31.03.2025 | 31.03.2024
1. | State & Dist. Central Co-op, SBI & it’s
Subsidiaries and Nationalized Banks 1,43,095.50 10,075.37
2. Other Banks & Institutions 18,302.35 32,693.46
Total 1,61,397.85 42,768.83

i) There has been no default on CRR & SLR stipulated requirement by the Bank during

the year.

Previous year’s figures have been re-grouped / re-arranged wherever necessary to confirm to the

presentation of the accounts of the current year.

As per our Report of even date

For JAIN TRIPATHI AND COMPANY
CHARTERED ACCOUNTANTS

(FRN : 103979W)

CA. DATA PRASAD B. TRIPATHI

PARTNER
M.NO. : 013593

(Statutory Auditors )

ADMINISTRATOR

Place : Mumbai
Date : 18™ June, 2025
UDIN : 25013593BMOURL3631
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

CASH FLOW STATEMENT FOR THE YEAR ENDED
31t MARCH, 2025 (AUDITED)

(R in lakh)
| Particulars 31.03.2025 31.03.2024
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) as per Profit & Loss A/c. 522.30 (22,415.48)
Add/ |Notional Entries/Adjustment entries:
less:
1| Provision for Contingencies (Investment) 232.00 2,561.65
2 | Provision for Contingencies (SR) - 27,851.36
3 |Amortisation of Premium on Investments 805.34 808.41
4 |Loss on redemption of G. Sec - 15.02
S| Provision against Standard Assets Written Back (200.00) (400.00)
6 | Depreciation on Shifting of Investments 62.73 -
7| Provision against Restructured Accounts (875.00) (20.11)
Written Back
8| Provision against Bad & Doubtful Debts 4,310.00 9,327.06
Reserve
9|BDDR written back on Security Receipts (93.34) (396.95)
written off
10| Provision against Resolution Framework (864.14) (1,793.76)
Written Back
11|Provision against Sundry Liabilities ( Interest - (84.00)
Capitalised) written Back
12 | Provision against Fraud & Misappropriation 2.36 -
13 | Depreciation on Fixed Assets 2,942.33 4,701.51
14 | Amortisation of Softwares 140.76 121.99
15| Provision against contingent Liabilities - 181.01
16| Provision against Fraud & Misappropriation - -
Written Back
17 | Provision for PL/SL/Gratuity 237.35 363.77
18 | Provision for Income Tax - -
19| Profit on Sale of Asset (Net) (16.49) (129.54)
20|Loss on sale of Assets 0.09 -
21 |Profit on Sale of Investment (492.31) (146.59)
22 |Deferred Tax 2,964.92 (11,223.52)
23 |Lease Rent Equilisation (5.95) (7.37)
24 |Foreign Currency Deposit Revaluation 0.17 0.20
25| Assets sold and loss adjusted from Revaluation - (275.03)
Reserve
26 | Security Receipts Written Off - 396.95
27 |Forward Contract Revaluation 1.86 10.58
9,652.68 31,862.64
Reserves and Provisions:
1 [Member Welfare Fund 0.00 (0.27)
2| General Reserve (0.30) -
3|Members Benevolent Fund (0.40) -
(0.70) (0.27)
INCREASE /| DECREASE IN OPERATING ASSETS/LIABILITIES
1|(Increase) / Decrease in Interest Receivable (1,530.06) 449.04
2 |(Increase) / Decrease in Loans and Advances 72,554.83 69,019.89
3|(Increase) / Decrease in Other Assets 845.98 1,373.39
4 |Increase/(Decrease) in Deposits 20,895.30 (1,65,765.97)
5|Increase/(Decrease) in Interest Payable 36.74 (157.10)
6 |Increase/(Decrease) in Other Liabilities (1,588.84) (5,003.68)
7 |Increase/(Decrease) Head Office Balance - -
91,213.95 (1,00,084.43)
Less: Donation Paid 0.00 0.00
Less: Income Tax Paid 0.00 0.00
Net Cash Flow from Operating Activities (A) 1,01,388.23 (90,637.54)
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CASH FLOW STATEMENT FOR THE YEAR ENDED
31t MARCH, 2025 (AUDITED)

(R in lakh)
| Particulars 31.03.2025 31.03.2024
CASH FLOW FROM INVESTING ACTIVITIES
1|(Increase) / Decrease in Investments (1,19,237.98) 77,311.83
2 |Redemption of Security Receipts 6,111.33 5,271.35
3 |Purchase of Fixed Asstes & Softwares (492.02) (711.58)
4 | Sale proceeds of Fixed Assets - 1,633.12
Net Cash Flow from Investing Activities (B) (1,13,618.67) 83,504.72
CASH FLOW FROM FINANCING ACTIVITIES
1 |Entrance Fees and Nominal Membership Fees 17.18 18.66
2 |Increase / (Decrease) in Share Capital 1,085.78 1,949.84
3| Dividend Paid (FY 2018-19) - (0.42)
4 |Refund of share amount of merged banks - (0.19)
5|Increase/(Decrease) in Borrowings (2,531.92) (10,514.75)
Net Cash Flow from Financing Activities (C) (1,428.96) (8,546.86)
NET INCREASE IN CASH FLOWS ON ACCOUNT
OF OPERATING, INVESTING AND FINANCING
ACTIVITIES (A+ B + C)
(13,659.40) (15,679.68)
CASH AND CASH EQUIVALENTS AT THE BEGINNING 74,495.60 90,175.28
OF THE YEAR
CASH AND CASH EQUIVALENT AT THE END OF THE 60,836.20 74,495.60
YEAR
NET INCREASE IN CASH AND CASH EQUIVALENTS (13,659.40) (15,679.68)
WITHIlN THE YEAR
Details of cash and cash equivalents
Cash in hand & balance with Notified banks 58,944.92 72,482.28
Balances with Other Banks 1,891.28 2,013.32
Money at Call and Short Notice - -
60,836.20 74,495.60
Cash Flow Statement is prepared by using indirect method as mentioned in AS-3.
As per our Report of even date
For JAIN TRIPATHI AND COMPANY
CHARTERED ACCOUNTANTS
(FRN : 103979W)
CA. DATA PRASAD B. TRIPATHI SATYA PRAKASH PATHAK BARUN R. G. UPADHYAY
PARTNER ADMINISTRATOR CHIEF EXECUTIVE
M.NO. : 013593 OFFICER

(Statutory Auditors )
Place : Mumbai

Date : 18™ June, 2025
UDIN : 25013593BMOURL3631

62t Annual Report 2024-25 80 &R O ATf¥ah 3T@ATeT R0 R¥-3Y



ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

Name of the Bank
Head Office

Date of Registration
No. & Date of R.B.I. Licence
Multi-State Registration No.

Jurisdiction

PROFILE

As on 31.03.2025

: Abhyudaya Co-op. Bank Ltd.
: “K. K. Tower”, Abhyudaya Bank Lane,

Off. G. D. Ambekar Marg,

Parel Village, Mumbai — 400 012.
Website : www.abhyudayabank.co.in

: BOM/RSR/186-16th January 1964 & BOM/BNK-105-25th June 1965
: No.ACD/MH-251/P dtd. 6th April 1981

: MSCS/CR/249/2007 dtd. 11.01.2007

: State of Maharashtra, Gujarat & Karnataka

No. of Branches

Membership

Paid-up Capital
Total Reserves/Provisions

Deposits

Loans & Advances

Priority Sector Lending
(% of averge achievement)
Weaker Section Lending
(% of averge achievement)
Investment in

Profit for the year 2024-25
Working Captial

Total Staff

Audit Class

62t Annual Report 2024-25

: Regular

Active Member

Nominal

: Savings

Current

Term

. Secured

Unsecured

. Govt. Securities

Trustee Securitites

Others

. Officers & Clerks

Sub Staff

81

107 Branches
: 260146

115910

: 39315

1 346840.51
: 53040.84
: 532854.25
: 466357.98
: 20173.37
: 59.29%

10.47%

1 252609.65

: 67083.80

1918

1 423
: F.Y. 2024-25

F.Y. 2023-24

 in Lakh)
24621.27
223419.39

932735.60

486531.35

319693.45
522.30
1163601.06

2341

“B”
« c77
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BRIHAN MUMBAI
Abhyudaya Nagar
Andheri

Antop Hill

Bail Bazar

Bhandup (Deposit Section)
Bhandup (Loan Section)
Borivali

Chembur

Dadar

Dahisar

Darukhana

Dharavi

Fort

Ghatkopar

Hill Road (Bandra)
Jogeshwari (East)
Kandivli (East)

THANE

Anjurphata (Bhiwandi)
Badlapur

Bhayandar

Bhiwandi (Gopal Nagar)
Charai

Diva (E)

Dombivali (E)
Dombivali (W)

PALGHAR
Nallasopara
Vasai (E)

NAVI MUMBAI & RAIGAD
Airoli

Belapur (CBD)
Divaﬁe—Belapur

Ghansoli

Kalamboli

Kamothe

Khanda Colony

Kharghar

Koparkhairane

8104311081, 8104311082
8356892456, 8356892458
8169923061, 8591948713
9326925323, 7977019135
7977019145, 8591980880
9326926614

8591305326, 8104114258,
8356891677, 8356892104
8104113392, 7977700240
9326925324, 28480321
9591967051, 9591306097
9326926617, 9321719129
8169452695, 8169452694
7977720950, 7977719260
9653260461, 8356891696
7977700964, 7977700904
8104114260, 8104114262

8356890734
8169923404
9326926615, 8169418725
8928523904, 8928524004
9653660272, 8356890625
9653263931
8169452708, 7977720790
8356891241, 8104311087

8169452723/724
8591923151

9653650940,7977019141
9326926747, 7977019156
9653269008, 9591306096
9326925388, 9082081172
8591948714

8169418712, 8169418714
8169418730, 8356887829
8591948716

8169452815, 8169452816

BRANCHES IN OTHER PARTS OF MAHARASHTRA

AHMEDNAGAR
AURANGABAD
Garkheda

SINDHUDURG
Kankavli

PUNE (STD Code No. 020)
Baner

Chakan

Deccan Gymkhana
Dhankawadi

Laxmi Road

Nana Peth

NAGPUR
Ajni Chowk
NANDED
Ashok Nagar

NASHIK

Ambad Link Road
Canada Corner
Indira Nagar

GUJARAT
Mandvi Vadodara

Ahmedabad Branches
Ghatlodia
Manekchowk

KARNATAKA
Udupi Branches
Car Street

City Branch

0241-2346558, 2356558
9324801340

9137668357

9765567651,9765567661
8928523898,8928523899
66012560, 2551 3670
24377083, 2437 7085
24470805, 2447 5286
26332162, 2633 2161

0712-2252714, 2250715

02462-254030, 253230

0253-2399713, 2399514
0253-2232031, 2232032
0253-2329560, 2329561

0265-2424149, 2421988

079-2747 5098, 2747 0223
079-2214 3710, 2214 3725

0820-2521077
0820-2520117, 2521687

62t Annual Report 2024-25

Kandivli (West) Charkop
Kanjur

Kher Nagar (Bandra)
Lalbaug

Lower Parel

Malad (East)

Malad (West)

9082089859, 8591923153
8928523902, 9326926637
8104114265, 9137667357
9321719127, 8104113405
8104311080,
9137667645, 7977019151
8169922055, 2808 2585

Marve Link Road, Kandivali (W) 8104114273

Mulund (West)

Nehru Nagar

Parel

Sewri

Shastri Nagar, Goregaon (W)
Sherly Rajan

Vikroli (East)

Wadala

Worli

Ghodbunder Road
Kalyan (W)

Kalyan (E)
Kausa-Mumbra
Kharigaon-Kalwa
Lokmanya Nagar
Mira Road
Mumbra

Virar

Mobile Bank
Nhava Sheva
Nerul

New Panvel
0Old Panvel
Pen
Seawood
Turbhe

Ulwe

Vashi

Station Road

Paud Road

Pimpri

Sinhagad Road
Talegaon (Dabhade)
Wagholi

Yerawada

C.A. Road

Samrat Nagar

Nashik Road
Panchavati

Odhav
Mithakhali
Raipur

Shirva
Padubidri
Mangalore

82

7977700134, 7977700154
8169418728, 8169418729
9324801346, 9324801347
8591980878, 8591980879
7977019147, 9653252055
9653263004

8356892195, 8356892188
9653266390, 9137668341
8169452812, 8169452814

9321719125

7977019149, 9653660258
8356890654, 8356890724
9653266414
8591948715,
9082081173,
8104114280
9326925674, 9324801345

9653660259, 8591923152

27892444

8355861624

9137668024, 8356892221
8169452701, 8169452702
8355861608, 8355861607
8928523901, 9652351205
9653261316,
9321719126, 8169920934
8958523897

8169923352, 27892458,
Forex- 7021867228

75587 00436, 75587 64483

9082101341

27426288, 2742 6289
9082079106
02114-224460, 224470
9545001701, 9637981700
26613493, 2661 2355

0712-2739918, 2739718

02462-284030, 284230

0253-2459921, 2459922
0253-2629916, 2629717

079-2287 1977/75
079-2658 9676, 2658 0609
079-2214 2022, 2217 4638

0820-2554287
0820-2556177
0824-2423067, 0824-2494067
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

Departments

Registered Office &
Share Dept.

reuiigra e ST ST fermT

Abhyudaya Nagar, Building No.36,
G.D. Ambekar Marg, Kalachowky, Mumbai — 400 033

WW SHIA oh.
Wléhﬂﬁlﬁﬁ %00 033.

9082092119, 24701270
share@abhyudayabank.net

Administrative Office

» Human Resource
Management (HRM) Dept.
IS HIATH [T

» Central Law Dept.

e ferd} ferm

» Compliance Dept.
e forur

K.K. ’I‘ower Abhyudaya Bank Lane,
Off G. D. Ambekar Marg, Parel Village,
Mumbai - 400 012

&. %, T, YT I
sﬁéaﬁwwﬁ\m%@awﬁ %00 083,

24180961-64, 797710860
Secretarial@abhyudayabank.net
personnel@abhyudayabank.net
cld@abhyudayabank.net

compliance@abhyudayabank.net

%iﬁal Dept. Abhyudaya Education Society, Opp. Bldg. No. 18, 8356891707
forum Abhyudaya Nagar, Kalachowki, Mumbai - 400 033 legal@abhyudayabank.net
g %vrq'a fafes . ¢ ¢ = wAR,
W W qﬁg ¥o0o0-033.

Central Clearing Dept.
A TR fam

251, Abhyudaya Bank Bldg.,
Perin Nariman Street, Fort, Mumbai - 400 001.
42, 3“2]371@ afesT, erﬁ‘—rﬂiqaeﬁz,qa‘]é HaE - ¥o0o0 009,

8169418758, 8169418739, 8169418740,
8169418742, 8169418755
clearing@abhyudayabank.net

Treasury & IT Dept.
Far anfor o, &, fem

Abhyudaya Bank Bldg, Nehru Nagar,
Kurla (E), Mumbai - 400 024

Wﬁﬁff?&’[ﬁ%w,ﬁf('ﬁ,),@i-xao 0¥,

Tres. Dept. : 8169418753, 8169418748,
8356843725
treasury@abhyudayabank.net

IT Dept : 25246445,
68778900, 25246825
itwabhyudayabank.net

Recovery Dept. Shrama Safalya, 63, G.D. Ambekar Marg, 8591948712, 8169452713, 8169452719
&t fom Parel Village, Mumba1 400 012. recovery@abhyudayabank.net
Eukiliaah a0, Red foRetst, gy 0 0 023

Foreign Exchange Dept.

Yashwantrao Chavan Natya Sankul, Manmala Tank Road, Matunga,

8169921522

foeht =1 fafma fasm Mumbai - 400 016. forex@abhyudayabank.net
FYTERI g0l A Yepel, FHICT 35 S, WS, Hae - ¥oo 028,

KYC/AML Dept. Abhyudaya Bank Bldg, Plot No. 3A, Sector 15, Nerul, 8169921271, 8169921124

et / TUAUS AT Navi Mumbai — 4000706. aml@abhyudayabank.net

I Ao fafesT, wifa 4. 3T, YT 2 4, 763,760 §ag - o0 9ok,

Bandra Cluster (Mumbai Zone)
TET FAER (

Lumbini Building, National Library Road,
Bandra (W), Mumbai - 400 050.
afeeT, T Ared IS, ais (AfEH), 598 - oo oyo.

8928523900, 9321719133
bandracluster@abhyudayabank.net

Dombivali Cluster
Navi Mumbai Zone)

Jaykul Arcade, Manpada Road,
Dombivali (E) -421 201. Dist.-Thane.

8169452708,

dombivalicluster@abhyudayabank.net

FER (Tt e feram) ST NS, AAWE] TS, St (T)- ¥32 30 ¢ e am.
Sewri (Mumbai Zone) Shop No. 8,12,13 Regal Industrial Estate, sewricluster@abhyudayabank.net
firard) Fereet (Hag fera) Sewri, Mumbai - 400 015.
M. ¢,2R, 23 O $ead see, e, §oE - o002y,
Pune Cluster (Pune Zone) 1,2 & 16, Dhanwant Plaza, Budhwar Peth, 020 24491119, 24491098, 24482916
0 Feet (01 form) Pune - 411 002. punecluster@abhyudayabank.net

%, 3T ¢ &, $F6 Whg, §HaR U3, T - ¥ 003,

Offices at:- Abhyudaya Bank Building, Abhyudaya Bank Marg, Sector 17, Vashi, Navi Mumbai - 400 703

ST ek fafoe, T o AT, YaeT g0, aN9l, el GoTg - Yoo Vo 3 Ffer

ZERIE]

Vashi Cluster
IR

hHDTST

Business Development & Operation Dept.
ferm

27658323, 27650124
dgmnz@abhyudayabank.net

vashicluster@abhyudayabank.net

Development Dept.
fereprg e

9819211016, 27890649, 27890648
development@abhyudayabank.net

Accounts, Ins
T, S EEGACE

L.S. Audit Dept.
el GRET Tomel W fer

ection & Vigilance Dept.

27895121, 27893187, 27895120, 27896273
accounts@abhyudayabank.net inspection@abhyudayabank.net,

vigilance@abhyudayabank.net
27880245
isaudit@abhyudayabank.net

Abhyudaya Bank Staff College
IV o AR HRIfEerd

training@abhyudayabank.net

Planning & Marketing Dept.
FRITST & oM format

27889215, 27892452
mkt@abhyudayabank.net

Insurance Dept.
feram

9819211584, 27897242, 27890601
insurance@abhuyudayabank.net

Risk Management & MIS Dept. 27890663, 27890639, 27890647
i IR T riskmgmt@abhyudayabank.net; mis@abhyudayabank.net
Centralised Data Entry Cell 27890667-68,
eAA AfE G He cdec@abhyudayabank.net
Data Purification Cell
YR iy
ATM Recon. 96536 60266
- gHsT atm@abhyudayabank.net
IT DRS (Disaster Recovery Site) 27893307/08
Hfeelt <RI - RIE 27654425
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PROGRESS AT A GLANCE

(X in thousand)

Year Paid up Reserves & Deposits Loans & Gross Net
Ending Capital Provisions ) Advances Income Profit

) ®) R) R) R)
1965 95 1 1,69 2,24 16 8
1975 10,52 4,18 1,50,81 1,08,71 17,17 2,51
1985 1,50,40 3,85,65 61,72,83 33,64,57 6,75,03 48,26
1995 7,58,40 59,56,40 566,06,58 263,32,42 71,21,71 4,30,55
2000 13,72,26 200,91,09 1087,54,65 444,66,67 149,25,87 11,68,06
2005 22,41,74 473,94,76 1646,79,98 784,10,53 208,25,61 22,17,01
2010 56,16,10 762,40,78 4170,61,76 2564,72,82 435,67,55 29,90,40
2015 112,70,59 1384,52,88 9761,07,39 5746,32,15 1207,16,01 33,68,00
2020 161,62,90 1218,69,93 10838,07,54 6654,37,90 1089,59,01 16,22,45
2021 167,67,12 1357,22,32 10952,44,77 6711,24,15 1109,70,68 3,54,66
2022 177,83,99 1465,43,82 11260,55,05 6713,25,63 877,90,04 3,01,28
2023 215,85,65 1899,51,73 10776,06,08 6281,07,29 905,53,13 | (236,39,52)
2024 235,35,49 2223,68,98 9118,40,30 5590,86,18 879,32,67 | (224,15,48)
2025 246,21,27 2234,19,39 9327,35,60 4865,31,35 831,72,79 5,22,30
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

[q9TET faset
A TR TR Hlal 98] A STHAE A SH g FUAEIE! Sazdeh JUeAEle (TR0, aed
WA, S 3@, NREGA Sid &I, 3R H&didh STHeImT J06], NPR &€ 3.) dohd dhesfauard famd oTR. a8
3T STEATET §-He el o AISTSe SHHich sohy hes(auarel fad 37s.

e G fared v A9 @, Rere dohea FEifar ERieRiwS/ S9esiehe el ek i@ (1 o
FEAT) A YT e H07 Stfard 3778,

AT ST AITHRE 3% ATE R 0 Y UST Wichd HeEIare ey quf &d 3T il STTuel Wishd Seeaars qradt
YT el Hh BT SBTAE Tl ST, STraT Haferd SMTeehe =,

Thekd SITeAThS WihT Il Tradl 3R, M9 VR fadie 3§/]/R0jY4 TS SO aMfch
FEGTET YA SUFEd TRUATE Tarri ool Sget.

g TR ITeTad Jeshrd ad @ fama.

3T ferzamy

&I HRHR A

Request to Shareholders

Kindly intimate the change in your address alongwith documentary proof i.e. Passport, Driving
License, Voter ID, NREGA Job Card, Proof of possession of Aadhaar, NPR Card etc. Kindly also intimate
your latest mobile number and E-mail ID.

As per Reserve Bank of India guidelines, it is mandatory to all account holders/shareholders to
comply with KYC (Know Your Customer) norms.

Further, Shareholders who fulfill the criteria of Active Membership as on 31st March, 2025 are
requested to download their Active Membership Slip from our Bank's Website or collect from respective
branch.

Only Shareholders having the Active Membership Slip will be permitted to attend the AGM
scheduled on 26" September 2025.

All Shareholders are requested to co-operate for the same.

Yours faithfully
Sd/-
Chief Executive Officer
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PRESENTING PARTNER

TECHNOLOGIES

@ Sarvatra

Abhyudaya Bank Awarded for “Mobile Banking Category” at All India Co-op.
Banking Summit held by NAFCUB for the period of 2024-25.
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Field visit by School children at Abhyudaya Bank
Chembur Branch




ABHYUDAYR BANK

ABHYUDRYR CO-0F. BANK LTD.
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Dadar Branch Shifting to New Premises )




ABHYUDAYA BANK & SBI Life
JOIN HANDS TO OFFER LIFE INSURANCE SERVICES

O ) / L T
ABHYUDAYA BANK & SBlI GENERAL INSURANCE
JOIN HANDS TO OFFER GENERAL INSURANCE SERVICES




ABHYUDAYR BANK

ABHYUDAYA CO-OP. BANK LTD.

LT|-STATE SEHEDULED BRI

Abhyudaya Bank
61° Annual General Meeting 2024




All Loan’s are Available at an Attractive Rate of Interest

Loan for
Repairs /
Renovation

Loan

(*With PMAY Benefits)

: Secured
Vehicle Surya Shakti Education Udyog Vikas| | Overdraft
Loan Loan Loan Loan LIC / NSCs / KVP
@ O

Corporate Agent of

Corporate Agent of
Corporate Agent of p & Corporate Agent of Corporate Agent of Bajaj Allianz General

Life Insurance Corporation of India HDFC Life Insurance Co. Ltd.  SBI Life Insurance Co. Ltd  The New India Assurance Co. Ltd.
Insurance Co. Ltd.

Careé

GE:]) general

HEALTH INSURANCE
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