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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

Notice to Members

Notice is hereby given that the Sixtieth Annual General Meeting of the Members (Shareholders) of
Abhyudaya Co-op. Bank Ltd., will be held on 27% September 2023 at 10.00 a.m. at “Abhyudaya
Bank Hall, Abhyudaya Bank Bldg., 1%t Floor, Sector 17, Vashi, Navi Mumbai 400 703 to transact
the following business :

1. To read the minutes of the 59 Annual General Meeting held on 20" July 2022.

2. To consider and approve the audited statement of accounts, the report of the Board of
Directors and the report of Statutory Auditors for the year ended 31.03.2023.

3. To authorise the Board of Directors to approve the Long Form Audit Report (LFAR) and its
compliance for the year ended 31.03.2023.

4. To authorise the Board of Directors to appoint Statutory Auditor for the financial year
2023-24 and to fix their remuneration.

5. To approve the Annual Budget for the year 2023-24.

6. To grant leave of absence to the members of the Bank other than those whose names appear

on the attendance register of this 60" Annual General Meeting.

7. Any other matter with the permission of the Chair.

By Order

Place: Mumbai P. S. Salian

Dated: 12.09.2023 Managing Director

Note:

1) If there is no quorum within half an hour after the appointed time, the meeting shall stand
adjourned to 10:30 a.m. on the same day and same venue and the agenda of the meeting
shall be transacted irrespective of the quorum in terms of Bye-law No. 31(iii).

2) If any shareholder desires to have any information in connection with the statement of
accounts, he/she is requested to write to the Managing Director at his office at K. K. Tower,
G. D. Ambekar Marg, Parel Village, Mumbai — 400 012 on or before 20" September 2023,
so that necessary information can be made available.

3) Members who carry with them the Identity Cards issued by the Bank only will be allowed
to attend the Annual General Meeting. If any member has not collected the Identity Card,
he/she is requested to collect the same from Share Department by submitting two Identity
Card Size (3 cm x 2 cm) photographs.

4) The copy of Annual Report is available on Bank’s website.
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Administration
Shri Premnath S. Salian
Managing Director
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GM (Credit & Forex Dept.) GM (Administration & IT Dept.)
Shri Pradeep V. Kamat Shri Rajesh B. Paralkar

GM (Accounts, Inspection, I.S. Audit,

GM (Legal & Recovery Dept.) Vigilance and Treasury Dept.)

Deputy General Managers

Shri Devendra K. Mewada Shri Ashok N. Kunder Shri Gangadhar S. Narkar
DGM (Legal & Recovery Dept.) DGM (Treasury & Clearing) DGM (Navi Mumbai Zone)
Shri Virsen N. Gurav Shri Suhas M. Naik Shri Tushar R. Salastekar
DGM (Pune Zone) DGM (CRO) DGM (Mumbai Zone)
Shri Dilip B. Pawar Shri Pushpal S. Vijaykar Shri Pradeep M. Mandke
DGM (Development Dept.) DGM ( Credit Dept.) DGM (CCO)
Smt Shailaja S. Amle Shri Shitalchandra J. Khot ShriDnyaneshwar M. Mondkar
DGM (Legal & Recovery Dept.) DGM (IT Dept.) DGM (IT Dept.)

Asst. General Managers
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AGM (Secretarial Dept.)
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

DIRECTORS’ REPORT
(2022-2023)

Dear Members,

1)

2)

3)

4)

5)

6)

The Board of Directors of your Bank are presenting the 60th Annual Report of the Bank
together with the audited Balance Sheet and Profit and Loss Account for the year ended
31st March, 2023.

Operational Results: The comparative financial position of the Bank for the year ending
31t March, 2023 & previous year is as follows:-

(¥ in Crore)

As on 31.03.2022 As on 31.03.2023
Paid Up Capital, Reserves & Provisions 1,643.28 2,115.37
Deposits 11,260.55 10,776.06
Advances 6,713.26 6,281.07
Investments & FDs 4,625.99 4,519.97
Working Capital 13,344.28 13,058.13
Gross Income 877.90 905.53
Operating Profit -60.03 13.98
Net Profit/Loss after Tax 33.94 -193.57

carried forward to B/S

Note: - During the year your Bank has earned gross income of ¥ 905.53 Crore, as against
¥877.90 Crore in the previous year. Your Bank had to make provision of ¥ 242.46 crore
towards BDDR and Provision 0of ¥132.30 Crore on Security Receipts with a total of ¥ 374.76
Crore, resulted into Net Loss of ¥ 193.57 Crore.

The Deposits of your Bank have reduced by I 484.49 crore during the year, registering
reduction of 4.30% and the Advances have reduced by ¥ 432.19 crore registering reduction
of 6.44%. As a result of reduction in both Deposits and Advances, there is a meagre decrease
in Bank’s CD ratio i.e. 58.29% as on 31.03.2023 as against the CD ratio of 59.62% as on
31.03.2022.

Membership: The number of shareholder members during the year 2022-23 has increased
from 2,38,066 to 2,47,601. During the year 9,900 new members were admitted and
membership of 365 members was discontinued due to resignation, death etc. As on
31.03.2023, the number of nominal borrower — members of the Bank stood at 21,462.

Share Capital, Reserves and Provisions: The paid up capital of your Bank increased from
% 177.84 crore as on 31.03.2022 to ¥215.86 crore as on 31.03.2023, registering a growth
of 21.38% over the previous year. The Bank has made provision for Bad & Doubtful Debts
in the current year of ¥ 242.46 crore (P.Y.X 56.13 crore). Bank has made provision towards
depreciation on investment of ¥ 0.28 crore (P.Y. ¥ 43.29 crore) during the year. During the
year Bank has made provision towards BDDR on Security Receipts of ¥132.30 crore for
F.Y. 2021-2022

Working Capital: The working capital, which amounted to ¥ 13,344.28 crore as on
31.03.2022 reduced to X 13,058.13 crore as on 31.03.2023, recording decrease of ¥ 286.15
crore i.e. 2.14% reduction.

Resource Deployment: The investments & FDs have decreased from T 4,625.99 crore as
on 31.03.2022 to ¥ 4,519.97 crore as on 31.03.2023. The investments mainly comprised of
Central and State Government Securities of ¥ 3,353.41 crore, Fixed Deposits with banks of
% 377.98 crore, CDs, SRs and other investments of ¥ 788.58 crore.

Dividend: Due to inadequacy of distributable profit, the Board of Directors regrets their
inability to recommend Dividend to the Shareholders and PNCPS holders for the year 2022-
23. However, due to various recovery steps taken, the Board is confident of improving
profitability in coming years.
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7)

8)

9)

10)

11)

Payment of Insurance Premium to DICGC: Your Bank has made payment on 25th May,
2023 of Insurance Premium amounting to ¥ 7,66,13,232/- to DICGC for the period ending
September, 2023. [Under section 15 of the DICGC Act, 1961].

Revision in Interest Rates on Deposits and Advances:

i)

ii)

Deposits: Considering the interest rates scenario in Banking Industry as a whole
your Bank has revised Rate of Interest on Term Deposits on 01.11.2022, 01.01.2023,
19.01.2023 and 01.06.2023.

Advances: Your Bank had enhanced the ceiling on loans for repairs/additions/
alterations to residential flats/houses up to ¥ 10.00 lakh in metropolitan centers (i.e.
the centers having a population of 100 lakh and above), and upto T 6 lakh in other
centers w.e.f. 18.06.2022.

In order to boost the portfolio of our Priority Sector Lending (PSL) & the loans to
MSMEs with in the PSL our Udyog Vikas Loan Scheme launched on 01.09.2022 for
purchase of Assets (Movable & Immovable), Business Development / Expansion and
Working Capital Term Loan was modified with some more concessions to the
prospective borrowers.

After reviewing the exposure to Real Estate sector, the Board has decided to increase
the rate of interest on Housing Loans from 01.12.2022.

Customer Service: The following activities were undertaken by your Bank:

i)

ii)

ii)

Our existing Kanjur Branch Premises has been surrendered for redevelopment and
was shifted to alternate premise i.e. Shop Nos. 7 & 8 on Ground Floor & Shop No.9
on lst Floor in “A” wing of Building No.1, “N.G. Royal Park”, Kanjurmarg (East),
Mumbai- 400 042 on Leave & License basis and working commenced there on
12.09.2022.

Lower Parel Branch was shifted to alternate premises viz. Shop Nos.7 & 8 on Ground
Floor, Shivaji Nagar Co-Op. Hsg, Society Ltd, Shivaji Nagar, N. M. Joshi Marg, Delisle
Road, Lower Parel (East), Mumbai- 400 013 on Lease basis and working commenced
there on 14.11.2022.

Merging Branches:- RBI vide their letter Ref No. CO.DOS.DSD.No.S7550/12-01-
023/2022-2023 dated 13/02/2023 accorded permission for Merger of Vikhroli (West)
into Vikhroli (East) Branch and Banking Complex Branch into Turbhe branch. Both
Branches have been merged w.e.f. 20.03.2023.

Annual Budget for the year 2023-24:

( in Crore)
Particulars Budgeted Actual Budgeted Growth
31.03.2023 31.03.2023 31.03.2024
Share Capital/PNCPS 215.00 215.86 250.00 15.82%
Reserves, Other Funds 1,342.00 1,899.52 1,932.00 1.71%
& Provisions
Deposits 12,600.00* 10,776.06 12,000.00 11.36%
Investments & FDs 5,100.00 4,519.97 4,976.00 10.09%
Loans & Advances 7,900.00* 6,281.07 7,100.00 13.04%
Working Capital 14,600.00 13,058.13 14,200.00 8.74%
Gross Income 1,253.00 905.53 1,119.00 23.57%
Net Profit (After Tax)/ 225.01 -193.57 100.94 152.15%
Appropriation

*Target of Deposits revised to 11,500 and then 11,050 and Target of Advances revised to

6,700 and then 6,300.

Members’ Welfare Fund: During the year, financial assistance amounting to ¥ 33,125/-

was provided to 7 members for medical treatment.
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

12) Statutory Audit: As per the provision of Multi-state Co-op Societies Act 2002 in the Annual
General Meeting held on 20.07.2022, the Board of directors were authorized to appoint the
statutory auditor. In the Board meeting held on 13.10.2022 M /s Sanjay Rane and Associates
LLP, Chartered Accountants C-403, Marathon Next Gen. Innova, Opp. Peninsula Corporate
Park, Off Ganpatrao Kadam Marg Lower Parel Mumbai-400013 were appointed as statutory
auditors of your bank for the year 2022-23.They have conducted Statutory Audit of the
bank for the year 2022-23. We are grateful to the auditors for the valuable suggestions
made by them during the course of audit for bringing improvement in the general working
of the bank.

13) Inspection by Reserve Bank of India: XXXIX Statutory Inspection from RBI under section
35 of the Banking Regulation Act 1949 was carried out for the period from 01.04.2021 to
31.03.2022. Compliance of the report was submitted to RBI on 05.11.2022.

14) i) Concurrent Audit and Internal Inspection: Concurrent Audit of some branches
which were earlier conducted by external qualified auditors will be conducted by
internal inspection staff from F.Y. 2023-24 thereby reducing a sizable amount of
expenditure.

During the financial year 2022-23, total 111 branches and HO departments were
covered under Concurrent/Internal Audit as laid down by RBI. Besides bank’s
inspection field staff covered 111 branches including outstation branches under
Internal Inspection. Stock/Book Debts Audits of large borrowers enjoying Working
Capital facilities of ¥ 1.00 crore and above were conducted through external CA firms
and they were duly approved in 118th Audit Committee Meeting held on 12.10.2022.

Risk Based Internal Audit: As per RBI circular, Risk Based Internal Audit framework
has been implemented according to Board approved RBIA policy and RBIA plan. Risk
matrix has been prepared to arrive at residual risk based on information of previous
years. Audit of Branches/Departments will be prioritized based on level of risk
(magnitude & impact). Our existing Audit software is also upgraded as per RBIA for
branches and departments.

ii) IS Audit and Vigilance Department: To ensure Information Systems Security, Bank
had appointed external CISA Certified Information Systems Audit Firms to conduct
Vulnerability Assessment (VA) & Penetration Testing (PT) of critical Information
Technology Infrastructure such as Servers and Network Devices. Information Systems
Audit of Data Centre and Disaster Recovery site, UIDAI specified Information Security
Assessment of the Bank was also completed by CERT-In empanelled auditor. In
addition to the above 54 Branches and 7 Head Office Departments were covered
under Information Systems Audit by Internal IS Audit team and external CISA certified
IS Auditors appointed by the Bank for the financial year 2022-23. Bank’s Vigilance
team conducted surprise vigilance visits of 19 branches including 2 CCD (Bhandup &
Kandivali).

The number, frequency and impact of cyber incidents / attacks has increased manifold
in the recent past in the financial sector including banks. So increasing awareness of
Cyber Security among staff was necessary hence we conducted Cyber Security
Training for our 1,008 employees.

15) Board of Directors: The Board of Directors continued to guide and monitor functioning
and general performance of the Bank. The matters attended by the Board & its Committees
included planning for all round business development of the Bank, laying down policies,
sanctioning of loans, monitoring recoveries in NPA Accounts etc. During the year 201
meetings of the Board and Sub-committees were held for conducting the business of the
Bank.

Our Board consisted 16 Directors. Two Directors Mr. M. S. Ghandat and Mr. B. M. Ghandat
submitted their resignation from the post of Director which was approved in the Board
Meeting dated 15.07.2022. Thereafter two directors Mr. Prakash Herekar and Mr. Sitaram
Adsul were co-opted on 15.07.2022 and 15.11.2022 respectively. Unfortunately, one
Director, Mr. Jagajeevandas Raai expired on 29.03.2023. As on 31.03.2023 the Board
consist of 15 Directors. The Managing Director is the Ex-Officio member of the Board.
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16)

17)

18)

19)

20)

Accounts Department: Accounts Department is looking after filing of RBI Returns and
other returns to be submitted to various authorities such as Income Tax, Service Tax and
G.S.T. etc. Further, Accounts Department is looking after the compliance of all the
applicable Accounting Standards and E-payment of taxes on behalf of customers,
centralized bill payments to all vendors/service providers.

Clearing Department: During F.Y 2022-23, your Bank Clearing Department at Mumbai
has processed 17.79 lakh Inward and 15.38 lakh Outward CTS cheques total amounting
to ¥ 15,286.33 Crore. NACH (ECS) services are available to the customer for 365 days.
27.73 lakh NACH, ECS, Inward Debit and 4.24 lakh NACH, ECS, Credit transactions, total
amounting to ¥ 2,357.96 crore were handled during the F.Y. 2022-23. Bank has successfully
implemented PPS (Positive Pay System) as advised by RBI to prevent Forgery / Fraud and
to safeguard the interest of the customer. DBT (Direct Benefit Transfer) through Aadhar
Payment Based system (APBS) and other DBT Credit through ECS Total 66797 transactions
amounting to ¥ 22.34 crore handled during the F.Y. 2022-23. Your Bank is the member of
CTS Standing Committee Western Grid up to March, 2025.

Treasury Department: Bank’s Treasury manages the funds of the Bank and also maintains
the statutory reserves such as Statutory Liquidity Ratio (SLR) and Cash Reserve Ratio
(CRR) for the Bank. Liquidity Management is also an important function of the Treasury.
During the year, balance between safety of funds and return on investments was maintained.
Your Bank’s Treasury also deals in Foreign Exchange and extends support to branches
offering foreign exchange services.

The Ten year Benchmark yield hardened by 48 bps i.e. from 6.84% on March 31, 2022 to
7.32% on March 31, 2023 after touching 7.62% in June 2022 on account of various factors
like rising CPI inflation/ US yields/ Crude Oil Prices, Repo Rate hike by 250 bps and 450
bps interest rate hike by FED. Rupee observed volatility with a high of ¥ 80.51 to US$ on
14th November 2022 and a low of ¥ 83.23 to US$ on 20th October 2022 before closing at ¥
82.17 to US$ at March 2023 end.

Admist surging yields during last year, your Treasury focused on garnering interest income
and avoid depreciation on SLR investments in its Trading Book. Bank earned interest
income of ¥ 244.89 crore from investments in 2022-23 against ¥ 218.75 crore in 2021-22.
During the year, the Aggregate investments of your Bank decreased from ¥ 4,625.98 crore
to ¥ 4,519.97 crore as on March 2023 registering the drop of 2.29%. However, the SLR
investments increased from ¥ 2,757.37 crore to ¥ 3,353.41 crore, i.e. by 21.62%.

Forex Department: Your Bank has the Authorised Dealer Category —I license from Reserve
Bank of India for independently handling all types of forex transactions including Exports,
Imports, Remittances (Inward/Outward) and Non Resident Deposit Accounts/Foreign
Currency Deposit Accounts. The Bank is maintaining foreign currency (NOSTRO) accounts
in three currencies viz. USD, EUR & JPY with Banks abroad. For providing prompt and
efficient forex services to our clients, the Bank is having three designated “B” category
branches at Dadar, Vashi and Pimpri. These designated branches are equipped with the
required facilities to handle all types of Foreign exchange transactions independently with
a view to serve Forex customers expeditiously.

Your Bank offers wide range of forex products such as Export credit (Pre/Post shipment)
in Foreign Currency in addition to Rupee Export credit. Your Bank is extending the benefit
of Interest Equalization scheme of the Govt. of India to the eligible exporters. The Bank is
opening Import Letters of Credit to the Importers. Forward contracts are also offered to
exporters and importers so as to enable them to minimize their exchange risk. The Bank
also has arrangements to send remittances in other well traded currencies through its
correspondent banking network.

In order to comply with the RBI guidelines for transition from LIBOR (London Interbank
Offered Rate) to ARR (Alternative reference rate), your Bank has adopted ARR for respective
currencies.

Planning & Marketing Department: Your bank has distributed 1,000 numbers of
Raincoats to Mumbai police at the hands of Dr. Dnyaneshwar Chavan, IPS, Armed Police;
Additional Commissioner Police on 12% July, 2022. Bank has been distributing the
Raincoats to Maharashtra Police continuously for the last 5 years. During the month of
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22)

October, 2022 Bank had observed “National Cyber Security” month. Accordingly, Banners,
Standee were displayed for customer information & awareness across branches during the
month. Customer Awareness Drives with respect to “RBI Kehata Hai,” were conducted
across branches. Poster, banners were displayed at branches for the information of
customers & general public. On the occasion of India’s Republic Day, Bank had conducted
drawing competition for kids at selected Co-operative Housing societies through all 111
branches. Through these activities Bank was able to reach to large number of public.

During the period of 6" March, 2023 to 12th March, 2023, Bank had conducted “Digital
Awareness Payment Week” as per the RBI guidelines. Bank had distributed posters,
banners of the digital awareness theme across branches. The same were also displayed on
Bank’s website & ATM screens.

Third Party Products/Services:

i) As per Insurance Regulatory and Development Authority of India (IRDAI) Regulations
- 2015, Bank is holding a composite license to act as a Corporate Agent. Bank offers
services of LIC of India, HDFC Life Insurance Company Ltd., The New India Assurance
Company Ltd., Bajaj Allianz General Insurance Company Ltd. and Care Health
Insurance Limited. Bank offers all types of Life, General & Health Insurance Policies
offered by these companies through network of our branches.

In order to provide customers comprehensive insurance cover as per their requirement,
Insurance Login days were organized during each month across branches.

During the F.Y. 2022-23, Bank continued to actively canvass and spread awareness
of Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY) & Pradhan Mantri Suraksha
Bima Yojana (PMSBY) through its branches. More than one lakh customers have
availed the benefits of Insurance under these schemes. 37,454 customers are covered
under PMJJBY & 65,948 customers under PMSBY schemes. Under PMJJBY & PMSBY
schemes, 51 & 7 claims were settled through the insurance companies for ¥ 2 lakh
each during the year. Accidental death and permanent disability claim benefit are
also available to our RuPay Debit Card holders through NPCI. Accordingly 3 claims of
customers were settled during the year.

ii) PAN Card Service: Bank continues to offer PAN Card service through UTI Infrastructure
Technology Services Ltd. (UTIITSL). This PAN Card service is a value addition service.
This service helps the customers in complying with their KYC requirements.

iii) Demat Services: Bank has now decided to discontinue offering the Demat service
considering that costs outweigh benefits.

Information Technology Department: Bank has replaced most of the older version CPU’s
in the branches and departments with a view to improve performance of the Omni CBS
system.

During the year, Bank has implemented the System Based Asset Classification as per
Regulatory requirements. In order to spread customer awareness and safety while using
various modes of Digital platform, Bank with the help of NPCI has done extensive advertising
through posters in the branches and also through slides on ATM screens.

In order to grant secured access to customer using Mobile Banking App, we have
implemented the Bio- metric finger screen login. This will help in controlling frauds through
unauthorised access.

In UPI system, the number of transactions per day for person to person has been increased
from existing 10 transactions to 20 which give better customer service and optimises the
usage of UPIL.

The reconciliation of IMPS transaction was shifted from ISO to XML format which gives
enhanced and accurate settlement of transactions.

The Bank has upgraded the Bharat Bill payment services (BBPS) for Billdesk to version 12,
in order to offer exceptional service to customers for recharge/billing services for Mobile
phones, Gas, Electricity etc. consumers. The VI Post-paid feature for Vodafone users has
been enabled in Mobile App. Further, the downloading of e-statement for customers
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24)

25)

26)

through Mobile App has been enabled for generation of e-statements for a period ranging
from 1, 3 & 6 months.

Bank has decided to migrate to a new state of the art and a more secured ATM switch from
the existing switch maintained by M/s Infrasoft Technologies to a new switch which will
be maintained by M/s Finacus Solutions . Post the ATM switch migration, customers will
be getting numerous new features & enhanced service.

In order to safeguard our Data from possible cyber-attacks, the Bank has taken initiatives
and pro-active steps and has implemented various security measures at both our DC as
well as DR site.

Recently, ISO QAR - Alcumus have reissued our ISO 27001: 2013 compliance certificate
with effect from 27% January, 2023 for our DC — Kurla and DR site — Vashi.

Centralised Data Entry Cell: The CDEC was formed with the intention to maintain
scanned images of AOF, CIF and related KYC documents in Electronic format and data
entry of all customers opening Saving and Current Accounts with the Bank, under
Document Management System (DMS) software procured specifically for the said cause. As
per CERSAI (Central Registry of Securitization, Asset Reconstruction and Security Interest)
notification, a common Identity Number for all Individuals and Entities was made mandatory
along the wide spread platform of Indian Financial system, which can perform KYC
verification through a single window. Hence the CKYC Number concept was initiated by the
CDEC. The CDEC also handles the UCIC (Unique Customer Identification Code) as per RBI
directives for maintaining One Customer Id for any individual or entity over the Bank’s
platform. Software called BI-UNICUS has been provided to all branches under a web link
for avoiding duplication of customer number within the Bank. This activity is also
undertaken as a daily process by the department. CDEC is also involved in PCB (Personalized
Cheque Book) generation as per request by branch for its customer and get the same
printed and delivered to respective branches through the nominated outsourced vendors
for said process.

Central Know Your Customer (CKYC): Your Bank has implemented CKYCR guidelines in
the Bank as per RBI instructions. Central KYC number is a unique identification number
allotted by CERSAI to an individual.

i) Know Your Customer (KYC): The Bank has a Know Your Customer (KYC) Policy duly
approved by the Board. The policy ensures that the Bank is dealing only with
bonafide customers.

ii) Anti Money Laundering (AML): Your Bank is taking every possible step to ensure
that the accounts maintained in the Bank are not utilised for conducting Money
Laundering activities by ensuring that a person with a dubious background cannot open
any account with your Bank. The Bank ensures this, among other things, by verifying
the names of the new account-applicants with various lists such as UN/OFAC/UAPA
Terrorist list, Vigilance list, etc. This is facilitated by the AML software of the Bank.

The Risk Categorisation of every customer of the Bank is ensured in accordance with
the profile of the customer.

During 2022-23, Centralized KYC/AML Dept. has been instrumental in ensuring
effective transaction monitoring in all 111 branches and HO Departments and further
reporting to FIU-IND, New Delhi various statutory reports on scheduled time using
FIN Net portal, thus complying with the provisions of PMLA, 2002.

Risk Management/MIS Department: The banks are exposed to various kinds of risks like
credit risk, market risk, operational risk and Cyber risk. With a view to having an effective
control over the above perceived risks, the bank has put in place Board approved policies
as well as constituted Risk Management Committees. In line with the RBI directives, the
Bank has appointed Chief Risk Officer (CRO) and has formulated ‘Risk Management
Committee’ of the Board.

The bank has adopted internal credit rating (grading) system. The rating of the borrower,
enjoying credit facilities above specified limit is being done annually, based on which
pricing of their loan is decided. Your bank has full-fledged structure of front office, mid-
office and back office for managing Market Risk.
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The MIS Department facilitates submission of various reports to the Regulatory Authorities
as well as to the Board of Directors and executives. The Department is also focusing on
bringing overall improvement in data quality by providing online support to branches and
classroom trainings to the staff members.

Action Plan for Prevention of Fresh Slippages, Recovery & Reduction of NPAs for the
Financial Year 2023-24: Bank has adopted various legal measures for recovery of NPAs
such as initiating action under the provisions of SARFAESI Act, filing recovery cases u/s
84 of MSCS Act or u/s 19 of RDDB&FI Act, filing of application before NCLT under
Insolvency and Bankruptcy Code against corporate borrowers for early resolution of NPAs.
The NPA accounts are being monitored by Committee consisting of Managing Director,
General Manager (Credit & Forex), Dy. Gen. Managers of the Legal and Recovery Department
and review of pending litigations, SARFAESI actions & execution of Awards, winding up
petition etc. is being taken. The Recovery Task force has been strengthened by providing
additional staff at Zonal Office for follow up & recovery in SMA accounts & NPA accounts.
Bank has formed a Committee for monitoring the TOP 20 NPA accounts. Top 50 NPA
accounts have been allotted amongst Directors and Executives for follow up. Bank has
formed committee of executives for identification of willful defaulter. With all above
measures we are confident to bringing down the Gross NPAs as well as Net NPAs significantly
by 31.03.2024.

Proposal for provisioning requirements for the F.Y. 2023-24 and how to improve
profitability of the bank: For the financial year ended 31.03.2023 bank has made
provision of ¥ 542.69 crore towards BDDR against required provision of ¥ 527.36 crore.
During the FY 2023-24 all out efforts will be made for recovery in NPA accounts as on
31.03.2023 as well as prevention of fresh slippages. It will be endeavour of the bank to
reduce the gross as well as net NPAs of the bank during the FY. 2023-24 so that there
would be no additional provisioning requirement or minimum provisioning requirement
towards BDDR in the FY 2023-24, which would ultimately improve the profitability of the
bank.

One Time Settlement Scheme [OTS] & Compromise Settlement Scheme (CSS) for
non- performing advances accounts: One Time Settlement Scheme (OTS) implemented
by the Bank for the FY 2022-23 was based on the guidelines issued by Reserve Bank of
India from time to time. The Bank has also implemented Compromise Settlement Scheme
(CSS) during the FY 2022-23. During the FY 2022-23 bank has approved 310 proposals
under One Time Settlement Scheme/Compromise Settlement Scheme. The bank has
recovered ¥ 1,027.06 lakh in NPA accounts closed under the said schemes. The bank has
decided to implement One Time Settlement Scheme (OTS) & Compromise Settlement
Scheme (CSS) for the FY 2023-24. The cutoff date for NPA is 31.03.2022. The last date of
submission of application for One Time Settlement Scheme (OTS) & Compromise Settlement
Scheme (CSS) is 29.02.2024 and last date for processing of application by the bank is
31.03.2024.

Prudential Write Off: Bank has adopted Prudential Write off Policy. The Statutory Auditors
appointed u/s 70 of the Multi State Co-op Societies Act 2002 have certified 69 loans and
advances accounts amounting to ¥ 21,97,48,254.31 (Rupees Twenty One Crore Ninety
Seven Lakh Forty Eight Thousand Two Hundred Fifty Four and Paise Thirty One) and
interest receivable of ¥ 3,43,35,921.28 ( Rupees Three Crore Forty Three Lakh Thirty Five
Thousand Nine Hundred Twenty One & Paise Twenty Eight) plus unaccounted interest &
other charges thereon as per prudential Write Off Policy adopted by the bank. The necessary
accounting entries have been passed against Bad & Doubtful Debt Reserve and Overdue
Interest Reserve, before finalising the accounts for the year ending 31.03.2023. The bank
has continued recovery action in such accounts. During the FY 2022-23 the bank has
recovered ¥ 82.14 lakh in Written off accounts.

Sale of Stressed Assets/NPAs to Asset Reconstruction Companies As per the guidelines
issued by Reserve Bank of India on sale of financial assets to Asset Reconstruction
Companies (ARC's) by Multi- State Co-op. Bank the bank had already framed the Policy on
Transfer of Stressed Loan Exposures. During the financial year 2022-23 Bank has not sold
NPAs to Asset Reconstruction Companies. As on 31.03.2023, Bank is holding security
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Receipts amounting to ¥ 78,831.69 lakh. During the F.Y.2022-23 Security Receipts
amounting to ¥ 10,320.37 lakh have been redeemed. Bank is following up with ARCs for
early redemption of Security Receipts.

HRM & Staff Training College: During F.Y.2022-23, Staff Training College, Vashi organized
total 67 training programs (which includes 53 Class room training programs at Staff
Training College, Vashi and 14 Online training programs via “Zoom” and “CISCO WEBEX”
application) on different subjects such as Cyber Security, Cash Management, ATM
Reconciliation, E-Channel Products and C-KYC Generation, Common Irregularities
observed while working, NPA Management and Recovery, Credit Processing and
Documentation, POSH Awareness, KYC/AML/CFT Guidelines and Transaction Monitoring,
Scope of Internal Audit / Concurrent Audit etc. covering 6,385 staff in total. (Most of the
staff members had attended more than one different type of programs).

We have specially arranged 5 on location class room training program for our outstation
branches i.e. in Ahmednagar, C. A. Road-Nagpur, Ajni Chowk-Nagpur, Ashok Nagar-
Nanded, Samrat Nagar-Nanded on “Common Irregularities observed while working”.

Our Bank nominated 188 employees including Executives and Officers for outside Training
programs organized by RBI - College of Agricultural Banking, M/s Ambition Learning
Solution, MUCBF, IIBF, FEDAI, NAFCUB, NIBM, VMNICOM, IBA, ASSOCHAM and The
Brihan Mumbai Nagrik Sahakari Banks Association Ltd etc during F.Y.2022-23.

Obituary: The Board of Directors deeply mourn the passing away of various eminent
personalities, Shareholders, Employees and former Employees of the Bank and other
members from Abhyudaya Bank Parivar, during the year under report.

Acknowledgements: The Board of Directors place on record their grateful thanks to the
Governor, Dy. Governors, Executive Directors, Chief General Managers, General Managers,
other Officials and staff of Reserve Bank of India, the Joint Secretary to the Government of
India and Central Registrar of Co-operative Societies [New Delhi], the Secretary, Co-
operation Dept. & the Commissioner for Co-operation and Registrar of Co-operative
Societies of Maharashtra State, Karnataka State and Gujarat State and their other officials
for the guidance and co-operation extended from time to time.

Our thanks are also due to the Chairman, Directors and Executives of National Federation
of Urban Co-op. Banks and Credit Societies Ltd., Indian Banks’ Association, Foreign
Exchange Dealers' Association of India, Brihan Mumbai Nagari Sahakari Banks’ Association
Ltd., Maharashtra Urban Co-op. Banks’ Federation Ltd., Maharashtra State Urban Co-op.
Banks' Association Ltd., Mumbai Sahakari Board Ltd. and Maharashtra Rajya Sahakari
Sangh, for their co-operation.

We thank executives and officials of CCIL, NPCI, and IDRBT for supporting the bank from
time to time.

We also thank the President and office bearers of The Abhyudaya Co-op. Bank Employees
Union and Abhyudaya Bank Officers’ Association for their co-operation. The Board of
Directors place on record their appreciation of the officers and staff of the Bank, for their
dedicated services in promoting business development and customer service.

We are very much thankful to the Print and Electronic Media for encouraging the Bank, by
giving co-operation from time to time. We also place on record our thanks to all our
shareholders, depositors, borrowers and well wishers for the confidence reposed in the
Bank and for enabling it to progress from strength to strength.

Mumbai P. S. Salian S. S. Ghandat
10t July, 2023 Managing Director Chairman
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T TR0 WA= d3ahid faftred Ar=ar v e,

e Al fooiean faifa Sirawier senia sraradiaom=r gRor it @nfawar e A
STEE, AT S FeT TSI AGTIIETu= <iiehe ST 3MUrel 1R, Aiier Sl aufaefier
e STHN e TRl SARGH TR ToT Sheft el 3118 SAGR STafe S "9 il J5dl.
T HeIeaT STRAH ST ST G =T e 37she iR s sidhean SmRan anfor fa=r
formT =i rEraE T hel SAEd. I S faurT S-S creradiero Teed S
T TebeAT AR AGTRIEIV TSR T GHRUATT S 378,
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)

%)

R9)

¢)

@) wifedt GRaT WuTeier aiterur oot Serar favmT: wedt onftn Yoo fesedd wen Aifedt
TR TR TR ST GUa TEUATHIE!, THe Sehe FuTd {Hior SToT St wiaTor e
CISA JHIOIG STEd SH@TIIeToT =<l [k skl hell Bdl. CERT — In <A1 Afciohd G STEeied!
TG HTRET Soh, 2T TeX =t Aifedigomett snfir fegmex et Wrge 9= Temvr T8= UIDAIER
fefera mfedigRa Joaa, & w8 w6 Sdel. aiel AT@TaIeTonfeieT TR 4 9 7o ge
FREERA o faumT i AfEdigonel TRaToRIa Tehat Siavd e a@madao 99@M - e
AT R0RR-33 T faIamIaT o AU heied STed CISA FTHIUI Hifed! Tonel eraraiiahiseg
FST ATt Tel. SheaT STl FaamTa quruii|ndt (g enfor sifeaedt a1 3 fafadim wfter w61)
T 2 R WG TEGHAT 7 ST 0TST 3TEs W2l e, Sehigmed THur Syt facasm sifawsa
HIBIA IR el 37T oot ATet WAl e WHIO ST Y9Te e el dIedt ed. mes
FHHATAAES FEE GLASTed STl A0 0l STrereaeh Bid. WA 3790 9™l §,0 04 HHARIAT
HIEX Grararerd grreor foo.

HToTeh HSe: YaTels e TedTel Il sIeheal HIThISTEIS! SUFad AN el S THIT FRYUNTER
@@ IAAl. T oo™ S e WHT THRIT heledl FHHey dhedl Faey ATHaged
IERIGEH Wﬁ%ﬁ?ﬁﬂ%ﬁaﬁmmmuﬂﬁ FoTESIY, TehdTR -l TSRl SG!
GHE BT T HeeaTeal STHHAHIE Sehedl THUT hHshserl FHeql @@ Soell. rearerarsi
ShAT GTeTS TSeT=AT 0T fafaer Suafaei=an sfhea FTHhSTHe I THU R0 g 3! e,

I HaTTRHEH Gaege L& Bidl. o TH. TH. SFae i R.a.Tq sFee a1 ] Harerehi=t
I FTee TS TSI G ST Q4,019,303 TS STeied Halels WAl SeahHed et v
M. AR Al TR WA T ol SN g di Hored WA STEH 4.00.3037 U
24.22.303R AT UST Fegahclt HIUATT A, W Tk HaTelsh . STSEHe™ & A9 3% |TE,0%3 IS
Tadl 95 Fe. 32.03.30%3 TS HaTeTh HEI 4 HUTeTh STRd. SaRATIhT Selelsh ¢ Heeo™
TEER TE 3T,

T faunT: Ko dhehe 989 Uiie], HaTR, GST, TashieRt scmmeiean it sifesraise faaror
T FIUAT T T FTRT T, Shell <l STHeT 9 SrETfasish TRATI Wi U Hroe! oiel
formT X!, AHIHT WIAGRIAT S 3-UHe YU T 37T 0T ST heiel JUleiigR §dl fersheari
AT Tl YRASTGRIAT foreti=a1 ThHT 377 HT01 & shred il fa9rTgR shedl STrard.

THTINE TaInT: 3iaean s Gegasiel Seid Tamied farm 9.0 | 3ae T Q4. 3¢ A
TS 3T THU THRA Q4,R¢E.33 HIS] GO fhAd= CTS HIGY Bdlesel. Tehil auie 384 2 fad
TAUIUE-3ETH (NACH-ECS) HaT SIS Sl 318, 319,93 T TAUHTE SFIud 3aed — FaeR @
¥, % TG TAUAT - SFHTH STH-EER 37 THUR 3,349, % & HI o TR 0 3R - 3 AT ferecferaid
BTTeset Tel. R doheat Yas STI8G el doh- “Hifeieas T Jorel” IIRTEaqu] STHela STure 3g.
YRS SHYFHd HER, WSS S Save! Sieles 9l fid FIvarg a1 Joneies Ufasie grar afir
TGR AR fod STHUa Hed BId. Halfed auid STHR—T-RIed Scaa-=a1 HRTem (ABPS) W& <A @I
T AT SRTeTAT=AT ATl Tt &2 STHT BIYaTeH (Direct Benefit Transfer - DBT) TG Scht STHEAT STTUEH ST,
eIty Fufa ATIe e A1 GRS 3.3 % HIE GUA TR & €101 © HTER BTledel. SIe oeh o, 21, TH.
e wHedt e fire A= A 0% T I .

HITNTR TaTT: ShaSt Suctsy fAeie e onfor denfsh aXerdn ToiaR a8 U@ T o a0
Heefi= dEAT Ure 8 H HINR fI9RTgR IR qreelt STard. aietdl SIewTa g6l SharTR faumm
THE HR TR, HITFR T9RTH stearel auia Sucred =T gefaaan omfir Jaeueier oarer Jimed Sqad
I, IS Seha HIOMR TG faget gur faf e e grdresdr sfor faeeh geifawas Jar wmEigr
M I IS STEvTE T Fese! AT A, J033-33 AT faedaia gumets Tt Jeiadie
TLATATHT ST 3% A R0 IR USTAT &.£ %% TRA ¥¢ SMERFCIGHA FoTad B f 32 IE 033 AT 0.3%%
YTA TS AR HIBIA M S 03 HEH 9. % TAh! TGV HIgalet! olail. ITH HIUNY STeiea
Tl TS ITHIGAT HETTE v, JUH TR AT qXarear T 37 @St deire AIe Areamed
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2R)

R0)

?2)

e T TR FED R ¥4 o Helfaget snfor TRt et shgR ju o gatfags are, a1 2. fawamta
TUATAT JTH ST TEeIe fafma S 9= e Hdel. ¥ Algsk R0 I fafma < ufa
T T ¢ 0.4 TAH HTad Bldl. R0 3ok 033 USH df Ufd Bfel T ¢ 3.33 TAH @rall il A
033 HEY FHSTEH WM U SIeR T ¢ R.2\9 T e M3et. TR SoiRIEAeRiel ATl Td eIvm=
TR ardi=an areelsHier, e ST fadmm @Xdl - fosherel Sueisy THuasiR {ReAerie 2% WHUR
U I 2T ST AT 300 il dleel ATehe T8 Shisd hivard SR 3ae], 303833 AT
WWWW@WNuMWWW RoR3- Qamﬁaaﬂhﬁgaaqaﬁm
T R¥X¥.LR °h|d| dch sl hH[dc. 616°||(’1°1°||C1 S{YAHA] aOhU"Il Ul ‘\ldoilf_lfhltll {FhH T ¥,84.%¢ Ehﬁ?bf
T R.R%% AT BISH Tl AE Q033 AT ¥,43%.%1 T HICel Tefl. I THUASAR IEAHA THT
TAaUeR= TRH T 2,949,309 T IR.63% Sl aTgd of ¥ 3T T 3,343.%% el 3dh! Hal.

Wenld daA fafaae faumT: focell g1 SHaer Wi gaesraEe! sy feat hedt —¢ =1
TRAMT I 9 REIed Sehehe U STl 211, 1 e 3faid i —emamd, e (3aE /
MFHeae), far 4, focsh q51 Tt 31T e Yhr=A1 el Jard. foesft J51 esRr gavd- I’ el
e IEIS! SATTHT skl ToIegit SehHed USD, EUR STIUT JPY &1 iF SreiHed NOSTRO @Tdl TREel! 37T,
e Tl fafmar e @fta nfor =g Igerd= <ar ardt AraSt e <rex, et snfor fawst = “=r”
FONYRE IMET FRET 3Med. TS ot Jvitees WraigR 99 YR faceh fafaarer seer @dsiien
TATe3el STod ST 319 YehR=al Hal i<l TRT ST Aeehil dide qRfaedl ST ardmel |el
TG SEvT 1§96 Giorn T heal e 3.

3Tt sieh YRIe STeeTed faeeht fafme Yt T 3 SR, wid ST o fferd fafd st (Rupee
Export Credit) THTA BIal caragamy foeelt gaiwed Fefem fafa et (Arerreaniiqd a8 Tradreduial)
[Export Credit (Pre/post shipment) in Foreign Currency] JrArEl FHEAS Bl YRd SERER, AT THHIRL0
RISEGHG (Interest Equalization Scheme) 9T Frefderiae I a1 ey e deean fEiaer e feer
TESARTE ST FHHIq FHH TS T8 AT Bl a1 A1 S I s 1 Hias w9

A& (LIBOR) STREU= 19 WIE TSR (ARR) AT SRS e ERUATES N TR g st
T ST, =T STHCTaSTaiId s fafaer faesh SIemiane! TIReTR SR WU Tehrel STed.

TorareT o vure faam: e Sehdth £ R.010.30 33 Usl HaTg N TemEd £ o0 o TEHE HI
SfaRe UIfe STYE <. FHYeR JegIv, [PS, WY Uifeid T, I B& el v STTel. el Jer Y
Y ST T TR WA IS TadTes! e faawor aRvard Ad. Sffaier, 033 A1 AT sdhea
A UL ISR AT AfETT WS STl N ST SaheT ek Hfeciardt i Seeha=an
TN HIUE! Treteh ST Fiios SIai=a <9t T AT SATetl. TTIee Sehet e @ “ sTReen
e R " A ST Ueeh Fashal SN 0T T, TNeh S0 HSHTH= ST Fr=a1 g arat feiios
3TIOT HTIE! TheTeh ETHEN TATUATT ST, TR ISTEITh (AT Sehedl |el £ ¢ Wit et
el erge TRfHit Seemed oo™ qaliare! fasehal Tqgl sRIGuArd e, a1 IThHad. STaeh
S siferemifuss crhRid deg wehet. Rered e anieeis gerarta “fesliead-saaer-gdqdar g’
f3. 08.03.2023 TR 2R.03.3033 TN TEUAT ST

o festica-aagR-Tdhar Heuid HISt Hersh S fcios i od wrameE faaor ot e
TifEASTTeRI Hohdeeles & TSITH Bhi- AigRal o FHIRd HL0ATd 3TTcl.

T WA Hargfagiet fagnt ST faaor :

W) ITICT TehehS STIASTRENT T2 0 4 THR HIURE Tsie TUM HIT FHLUATET Th{Ad TLAMT AT, =T

drYY &% LIC of India, HDFC Life Insurance Co. Ltd., The New India Assurance Company Ltd., Bajaj Allianz General
Insurance Co. Ltd., ST Care Health Insurance Co. Ltd. T ShO=TeT HaT MUl sk foala =i, e i
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?3)

T = AT ST ATgR STIel ek e, T fawn snfor warees fawn svon o fomfaere dan
SUCTSH T S ST, SATAT-TATeA TSTTAR TTeehi-T HaSHIaeIeh o1 shae <l seldl ATEIe! STqe
SheAT Td YA I LOGIN DAY = 1T FRUANd STe.

R03R-33 T forcqardl e WfRITOr 0T Wi JUTTEST Siesardr fordr SisT (PMIIBY) ST
JHFES & TO|T FSTA1 (PMSBY) STTUCHT ITETHTGG UTEShi-T SUCTsY Hed <uare for & fawedt
TSI hvar S 6 oacl. 9L A=Al S fommehadran @y { ar@rdel e rgei-
AT, FEFHA STaT STt famm Dsaitd (PMIJBY) 3'9,%4% UTEehAT foHTehers e STel X TeITesi
[T o1 AT (PMSBY) &4,% ¥¢ TTRhHT fomThae UT iiel.  FEHH SHa-sardt fomT st
(PMIIBY) STIOT TEIe= GR&AT Tl AT (PMSBY) AT ASTHIAT ST el R oG Sl ST
Wg I 9 AT HH U SEl. NPCIER T Sfoe HEUREHAT ST T / HEm= STUTed et
Y& o ST 3R, ATHS AT 3 ST STgarerasid Hejdl 9T Sie.

@) UA IS HaT: YT S JEI3T STRRZFeR SoHTelel Aieedd fot. Ardhd 99 Hredar qRfaor st

ST 3R, TS U IS Wl & T Hoarardia Wil 3e. fT=amgR Tmeshi=n KyC Heielh faei= arer wioamd
T Bl

) Tere Har : ST qad G FHIUl ST STHees o feve JaT sig Huare SRdel TR,
2R)WTfed! & TAAT fTHET: S OMNI CBS WO TS GERE 21 & S = Fare agdeh

faftyg <3 F1g <R AR e Wit O Tenfuett smeq. frameten fAduiear wremer S
YT YUMCHgR & 01 — Sifehior vl Uged STHerd et o1, fefteet qumeften araR seai
SEHAUR HHISA ek AT =TI YR TRUATEIS! Wlestadrsil e A=Ardeel Ueehiaes
STARCH STeTelt SISt NPC1 =T e ST Sohel TG 5k Wi T, ATM =41 TEEmeR el
ST SR TR Faw fHesg el SV ST ATes 3MeaT ST, UPI FUITet =T TR e
KT ST F% R GG TR TSI HAT ¢ o T&7 0 T AEfael Telt 78, A
ek Tod TN GEROT BIsal ST UPI TG STl JRX BISl. IMPS SRR HHIHNT STl
1SO =T T&UTdEt XMLWWW%W@WWWWWW@H
3. UTEHIHT HeTSe B, T, ST ST <A1 foerian SR STerar G0 FHvar Hesit Sueiss THeiet
@ﬁ?ﬂlﬁ'@ﬁ@ﬁﬂ%@ﬁ&ndesmﬂa Bharat Bill Payment Serv1cesE|TW¥T‘h - qR WW
31T, RISTHIET AT FHIOMAT UEHHIST VI T Postpaid THETHTS! HiaTget SfehT HaT Taiet hell TR,
H@@Wﬁmﬁnﬁﬁgﬁmwmwﬁg ez (e - statement) download %
IR B T faeaR el e S SMfr ST ek WieTee sifd e YASgR Wi .3 onfr €
Hig=i= s-foawo (e-statements)mwww. WWW@W&TWWW TR, EC)
A ATM Faa B, SRMTGE TaTals FiTed. S 38 STt 31 i 16T § @A . fheha
A=A §R Wi STV STard SO 3iferes gefard aTM o= staeia U@ 3/ a9 ATM
e sTacifacars Ui 3Te A U] STeeTel aftiq Jar Uy gied.

MU T (Data) GRIETA TETET T ST S Td: JeTHR H Feleiiet Irae] Setell Aed. Aid et
DC U7 DR WSS AT G FHI0ATET SR SAATAT 3T et FHS e,

3Tcliehe™ ST DC, Pl STIUT DR |IEE, TR, AT TS 1SO-QAR-Alcumus 7 ISO 27001:2013 < I &I
STHCAEES W STHARI, 03 UgH TN THeTel JHIUTS SR el 37T,

Shslchd HTTed! AIGUT hel: TMEH STl STSTATHIC 31, T 3@ Tegd QU= Hifedi q&ierst

ST FafHd Ky C TETesT AT BT o el Seiaei-eh QUi S0l ST ATeehie Tiles! faaT igor &f
HH LT TR FLOIEIS el fa9I= A1 hedl Tl 2718, & ¥ IR rEvaTErd! sishd Teh Document

Management Software I« ho A STE. Central Registry of Securitisation, Asset Reconstruction and Security

Interest of India (CERSAI) ZATESH ST’ Sheled SfUGE-TOR T9 ARG faa o= s Jom=n ¥4
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A, T IS ATl GBI CERSAL =T AIGUid THHEIgA 3ieed shHish Yohd aI01 e
ATE. AGR UTEHT= Ky C TITHON ST Tehed &I SI01 W FIel 3. F7= HRUTHS! HeX H& Central
KYC = HehouT Tierett. fere s Teish e Afediueciior FUidl U e, TLT Scarei-T Tehia
e 3i1eet shieh STETET 3 Fey feer 2R, ™ 9o =81d o1 SEu ST sieh YR BI-UNICUS ®
TR Web Link X SUCTsY & ool 31T, TERT Weh! UTeehTet TShTHe ST UTesh — 311es@ — shieh faol
ST 2T T3, Sl Hifedl Aol heffehg AT gl UTel TRl ST et a1 eiel -feT geavit
el I, MEehi=A TR Mg SfeRii-erd qfsd — €A1ee — qr&der=il ArTf ige THr=aT ggom=
SIS SO IO 7o YRRt FfSd B STedHaR o1 a1ed AIHd YaTqRae] Seaigh eahiadd grafaor gt
TS He A R,

R¥) ST UTedh SBET Hald (e (CKYCR): 3ATI s CKYCR (Central KYC Registry) * STHeT UTeh
sires@n” HEa WA a1 HeeH AR Reree sioh feeied Yo qIet el 311, Central KYC ST FEUST
U TH KA CERSAT A o helell THHATgAI 3Ies@ FHHih 3TTe.

W) ) AT UTeh ST (KYC): * ST TS 3@l a1 HeeH Haersh Hees fafed AT+ Hofl shetel
IRT SehgR TSIl ST, | €T (G s hdes TARGT Teshi=d T8N Saleid e §
gffeea 2.

@) nﬁaﬁlﬁﬁﬁa”rmmnﬁ Money Laundering- AML): Sehdlel WA= F ArefoTErst Tare KED
T T el ST o TR e ST, TV W YRy STeredT hoTTel SR @ sehd
ISA S T3 7 GHREd Fel 1. & IS, S SUHESTHA GHed, o @ld SHSUIH 3o
T, S& TURIA ST, ST YT ATETHES UN/OFAC/UAPA STaaIi= 2Ty, SeTar fasmmm=n J1<, =i=n qHaeT
3. el FHIIATEIT SMUIeH Tl TS IR A3R=AT 5 SRITHHT BT Tt S, 5= Feieh Ueshrel
SREH JaTieTl § Uaehi=Al AR HfGAITaR AR el ST

R03R-13 T foed aufa e e I/ TuHe fam, sfhear 228 W 37 g S
T AT=aTgR e SO SEERI= <@ g Ul HhivaTe Hd THLIU TR 1S Iehall. AT Hal
faarm I factantd fFa-2 GIdar=n a1 %%9 FIU-IND, T4t feodtl Tistene fafay aenfae sreare
Freifi Sresd araforet ST 319 TR K& PMLA, R0 03 AT HIFA dXaia AT e,

3§) WG HaEIUe faunT / SIanu G YUTelt faunT: s Bofauses, SeRysiauss,
HERRITuTS A0T FraeRfauas 2% fafay Seiwr JmR e . ST Y=l 99red SiaHi
AT3T ST ITell A1 SEAH Sehel forea Geirereh Heoa™ HH helell S0l Shia| shefl e, eRIeTT e
AT Wi T %o T & S A Faieara hel 3.

o 3T RO (SHIEROT) Joulelt Tehrell 3T, FeieRi-t U fafie aaie=aer Sacteied
FoTtarict ST T ST EAThATAT SR XA (EiRd . STRUSSAT SE ATt ST

STETIA G YO FrmT, Fei=rehie, ST TeesTel SMfor st sifershrian fafae stearet fmior we
T WIS AT 3T aetalst hial. fae Yeienor S7foT = Turaaid RN FHS! AR Tehles Hasiee
TIEHIGR WTETe X0 S7for wferayoneft swe=m=aian wfieror s o1 g Hed S0 A9t Suie T faam
Fed Tl

29) TAT YHIUT €T STHACHT She @I T eh BIUITAT fe9 2O SrEuT ARG TIT 3TcaTe s
AT HETETHES THT / FURUT Hgg ST ATATSE R 033-3% AT faeqauiarst wfd -
AN,

ST Hofrea SYCIEISt dohd AfsTeret fafay FREReiR SUr Qe ol STRd. SARFAESI SHTEI@T=AT
fofare RAITIR heledl FRAT, T FEhR] HIAATAT Herd ¢ ¥ THR ST RDDB&FI I HeAH
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R¢)

)

30)

3%)

9% TER el Tetet e, Slccad! 30T Sehyal SHredict qeqai-l STTH% FieR hy=ifases NCLT FHR
TRIA HeTel 3T,

FERATIhIT HaTcTeh, HRTHIETIw (shfee Mo hiked) ST IuHerereRardsh (el i agel) J=
AT ST Tahl FHAIGR STcIesh WTier ok Saet STd STl Seard BIUm= ST 21 STeRuT=
U= STETET SAeT STl Feiferd ST AN HRAT], SARFAES] FRAMT S qaaid farear
SIS, ST FRAR T[STesell STal ATS! hetel 3151, A= STere HHfdgR Sl STl T He=
@l SO ST @It Fel TSGR e T agell ST SAUMEl ATS! HA SAhe=a qldesiaiial
el T 3TfYd T]6w XA Tosche hedl Tedl 3ed. R0 Hald AlSdl STIMIGH wet@rai=al qSql-
SIS siohl Teh WA T el TR, ool GeTershiHed 0T SIS UIdesteiial SIfshraided yo gaia
TSl STIGH Fot@nll TSYUSATEIE! e faall 3ed. i Herd SXad Afhd Saul=l Feiqrie! =
FOATS Sl SIS AT Teh WIH TO el 3. SRl Td SUPRISTHIGS 32.03.303% Tda
Bdes ST T ST Fofiell U] Seaahcl el STTUTE 113 Iehdl AT STl @IH 371g.

facia o 203 3- %% e HEAATE AANTUTTAT A e STIT sfehet eI UadT ol et See

3% AE 033 Ust AT focrarta gfed onfor Horfod Fituret TRqe w3, 3§ HId GO STavash STEaT
T Sk O 4¥R.6Q HIE T TAH! hell M. 033-R% AT Facqasiar 32.03.3033 USH Srweiedt
SIS ol TS HIU SV TS SFGH Fotiel WK 7 I 0 Ar9rel A= T el e, e
3TIfoT HIford HeAtaret R 0 3- % AT foreaia aTeia TR el TR] T4 ST2aT SHee ANTCHTH Tt i HHt
3Tt =1 91 Sreh 37O 7ot STCUTSS ot HHT HLUATHT Shall WA ST, ATe3 Sehal AT arere
3TN STUET SR,

AT HATeI TehichH! UIAthg SATHUT dSilg TS

R033-33 AT fawramid ek eifereiell STcAes Folareel ThwH TRahe Al AR e s
BT T FeredT HFTGITeh Tl STTHEA Il T=IHT Sohe R0 RR-33 A1 faasia desire dstrel
TEfIel. THHH TAhe S0 Tesies AT G ASTrAT 37, shd J033-13 AT fawramia TH 320
&S TS el AT AT §R S STIcaTesh Hotidl 2,09, 0§ TG G Skl T g hedl ST
T Wl I H& A, Tt R0 3 3-R% AN FATauiael STcIee Fofiarera THiawH! Tahe STfr aesire,
3TN 81 AT Taiferuara o SIaeT 3718, 3.0 3.3 0 R R T SIS R aiiiehd ATl hot@nil §at
AT I S, a1 AT 3 Shehs Tt e HUATHIST Sifqy @ 3%.03.203% & 2R,
T 3T B F%4 TMER FIATH FAAEEE Sifad TE 232.03.30R% B 3R,

o &t e

o P Het feiae SR TRl TR, Jgiiswd HehRl Tel, Q003 =T Hhetd Lo 3799 frga
FATAT ST AT TRATIRIETRIT, ool Y TIel ol o SRUMAR € ] el AT JEaearon
(FHISHfeS) @, AT THE ThH T 32,R19,%¢,34%.38 (318 Y THGH il Tearoue org
A TR SR |9 ST Teae T9) ST el A07 STHerel SIS ofTes  3,%3,34,332.%¢
(e T A R AARIG TRI TN BSIR A9 ThHioq i T o151y Faes) oM i @R
T Gl AT SO A1 7 Theiel @ ¢ STUE I7ed STRd. 1 IJHTH 3¢ W™ 033 o e qof
FHXOATYET, ST ST GAT Foi(-8l T Afehet AL =1 WIAHE TERTH @ AGl HOAN ST
3T, TR WAL ot JIeT siohl od Saeiel 3Ted. 0] — R3 A1 famawid feifad @remss
TR B, ¢R.2% AEE TG Hedl.

SAUTER / AU SHei@Te el ATeTHT YA U shu-=iy Tt

T fosht SRyt el feeiean Anieeies Teaiqar, STaedT sk, A0 - Y= T faei Arerda
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3R)

33)

3%)

R033-33 A foreeria Sroee et el Hu=iT e Fol fasherell TR, 33 A 3033 U
Thhe ¢, 32 .8 TG TuIr=AT Fagdl e oied. 203333 A1 famiddfd € 0,330, 3\ Ar@ Tugr=1
TRt e e Tohn dohd UTed Fiell. Said fagfiet Rfde sreeA =i T Taent 9T sgrell =
Torcdia ATeTH YRt HU=IHS S SIS Fd S,

TS0 SHEETI T Sfur sheerdt UfiTeror Herfaemera: Ro33-33 a1 famand, smoedn sk
AT Afie HHER! IRIE HRlTeTerardh TRUT €TI0 ik STISTA el ol THE 43 HEHT
AT AefieT HHERT IRIE HRITeTeTar= Hefld STt hel el T ¥ HIAHH $H (Zoom) TMUT Foeamt
YO (CISCO WEBEX) AT SheGR (LGN ) STAISTd el et. s fowaiier gfiteror Srishy
ST et et i TR FaagfEl, e SaweH, T SHaeRid 9uhe, § - 94d Uiede, dea
&SR, foed fermmamargs faior Sestfaw SEpdt (PosH), Faredl / TTHTA / faumdt aieamaredidia
Hrfegies do ST SeeRier Sgeaull, 3idrd MU FHead! TIEXIeTu=n 3Tarehl a1 forv=i=n Taresr e
T FRIHHATT THU €, 3¢y FHATIAT UL S0 . (Sgash U Tehraen st svem fafas
YRR TN T BHAeT).

“HTHHTST BIATEIA ST FaEa=raor grom=n e =1 fawarer fafay qrey srameia sH=ree!
FrRET HRIET0 AT SR YU hedl. SRHSHR, ST ik — AR, faT A - AR, ST
TR - TGS S0 G TR - Ao & 4 T G HrHEes 2.

Ro33-33 1 focaia g doh= P <ffeh werferenery, #. sffawm @i deqed, TRfafaTs,
SISTAIUE, FEDAL NAFCUB, NIBM, VMNICOM, IBA, ASSOCHAM 30T ggels R TehRl oo
STHITTTSH . TSt e TeATohg ST Hea Tered FIIeTT HREIHHIES! Saer St S 2o
SIS SN AT TR ¢ ¢ HHARAAT ATHT el

STegisTell: STEaTe auid §:@g e seiean fafay Sedicl Tre) =ekil, Johd ques, wUan, o
FHEHER] ST 7T TRARTAC ST HaTeTh HeesTdth Waqul Feistell S0 hefl ST 371,

STTHT: Ahell JooTaed! AT Shedraed d Hesdhrd feearaea Reres sha TTeaL, SHriwr Gerers, drels,
TETHRISHTTH, 311 Sl o, =] o, Tedfoe, YRd ThN o Hehi S Hard e, 7at
e, THw HeRTR, Hriea ST ToRId Tedi< GehR Hed, TehR T, e offtr @iean ramEa
Shell HeTedl TEFIaEe T9eT Hhelv it 37e HI-3ifa. day of~g Hiee dramd fa., ifeam o«
3T -3, T HeW¥H, HERIE Tod 3Te DIk AT ol., HoE Tehr are o, ST 71—
L TSI YEhRI T A 3778, Yo o RIS Haleis T8 MR 31,

Sehell ABIAB! Theledl Hehieee TTIrEsT, Eisiade, STaeisletel Ir=a qeiemr o e e
T8 19 FI-3110. 9% TrciiesT o T8 31ed o SRy STHIfqUS= sTeer 0T Ueiermrt e
HehiaEe] Halelh Heed e S9N 31e. dohe St for =t 4=t Tafda sra-m feetean -

ThT JeeTded! feeied Tehaitaeet Td Iaaudl, Fraashiiere, Jaiaiie, o THRATETY e T
IR RN, THE YITHRe, SaeR, Theier o7 feafeiaes it Saciean favardreEe T e W)
HOTeT TR STl T SR ST,

Qo SIet, Ro33 LTI HTTH ey
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To,

INDEPENDENT AUDITOR’S REPORT
FOR THE YEAR ENDED 315" MARCH, 2023

The Members,
Abhyudaya Co-Op. Bank Ltd.
Mumbai.

Report on the Financial Statements

1.

We have audited the accompanying financial statements of Abhyudaya Co-Operative
Bank Ltd. (“the Bank”) as at 315*March 2023, which comprise of the Balance Sheet as at
31st March 2023, the Profit and Loss Account, and the Cash Flow Statement for the year
then ended and a summary of significant accounting policies and other explanatory
information. The returns of Head office, its department and 20 Branches audited by us and
the returns of all 111 branches audited by internal/concurrent auditors of the respective
branches are consolidated in these financial statements. Key operations of the Bank are
automated. With the key applications largely integrated to the core banking systems it does
not require it's branches to submit any financial returns. Accordingly, our audit is carried
out centrally at the Head Office based on the necessary records and data required for the
purposes of the audit being made available to us.

Management’s Responsibility for the Financial Statements

2.

The Bank’s management and Board of Directors are responsible with respect to the
preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
issued by ICAI, and provisions of the Banking Regulation Act, 1949(as applicable to Co-
operative societies) as amended by the Banking Regulation (Amendment) Act, 2020, the
circulars and guidelines issued by the Reserve Bank of India and the guidelines issued by
the Central Registrar of Co-operative Societies, the Multi-State Co-operative Societies Act,
2002, the Multi-State Co-operative Societies Rules, 2002 from time to time. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Acts for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Bank’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements.

3.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement whether due to fraud or error
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

60t Annual Report 2022-23 24 o aT ATfieh 3@ATT R033-73



ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

] Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Basis for Qualified Opinion

4.

We draw attention to Note No. (III) 15) to Notes forming part of accounts which constitutes
a departure from Accounting Standard 29- Provisions, Contingent Liabilities and Contingent
Assets. As per para No. 77 of RBI circular No. RBI / DOR /2021-22/86 DOR.STR.
REC.51/21.04.048/2021-22 dated 24-09-2021 (updated on 05-12-2022), provision in
respect of outstanding security receipts (SRs) is to be made, subject to a floor of the face
value of the SRs reduced by the provisioning rate as applicable to the underlying loans,
had the loans continued in the books of the Bank. Accordingly, the bank is required to
makeprovision on outstanding SRs over 5 years period starting from F.Y. 2021-22 till F.Y.
2025-26. In current F.Y. 2022-23, bank has made provision of ¥132,29.57 Lakh, which
was pertaining to the previous F.Y.2021-22, however, the provision for current F.Y.2022-
23 0of ¥ 193,13.30 Lakh was not made on 31-03-2023, resulting in understatement of Net
Loss to the extent of such shortfall in provision.

Considering the above, if the required provision on SRs was made in Profit and Loss Account
for financial year 2022-23, the Net Loss for the year would have been ¥ 429,52.82 Lakh
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against Net loss reported by the Bank of ¥ 236,39.52 Lakh which will have further
downwards impact on CRAR (as disclosed in RBI disclosures point No. 3) and Net Worth of
the Bank as on 31.03.2023.

Qualified Opinion

5.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph above, of
the aforesaid financial statements together with the Notes thereon give the information required by
the Banking Regulation Act, 1949(as applicable to Co-operative societies) as amended by the Banking
Regulation (Amendment) Act, 2020, the Multi State Co-operative Societies Act, 2002 and the Multi
State Co-operative Societies Rules, 2002 and guidelines issued by Reserve Bank of India and the
Central Registrar of Cooperative Societies, in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 315t March 2023;

(b) In the case of the Profit and Loss Account, bank has reported loss for the year ended
on that date; and

() In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other Legal & Regulatory Requirements

6.

8.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 (as applicable to Co-operative
societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the Multi State Co-
operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.

As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to
be satisfactory;

b) Except for the effects of the matters described in the Basis for Qualified Opinion
paragraph above, in our opinion, proper books of account as required by law have
been kept by the Bank so far as it appears from our examination of those books and
proper returns adequate for the purposes of our audit have been received from the
branches/offices;

c) The transactions of the Bank which came to our notice have been within the powers
of the Bank;

d) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt
with by this report, are in agreement with the books of account and the returns;

e) The reports on the accounts of the branches/offices audited by the branch concurrent/
internal auditors have been forwarded to us and have been properly dealt with by us
in preparing this Report;

f) Except for the effects of the matters described in the Basis for Qualified Opinion
paragraph above, the accounting standards adopted by the Bank are consistent with
those laid down by accounting principles generally accepted in India so far as
applicable to Banks subject to notes to accounts;

2) In our opinion and according to information and explanations given to us, we have not
noticed any material impropriety or irregularity in the expenditure or in the realization
of money due to the bank.

As per the information and explanations given to us and based on our examination of the
books of account and other records and as required by Rule 27(3) of the Multi State Co-
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operative Societies Rules, 2002 we report on the matters specified in clauses (a) to (f) of the
said Rule, to the extent applicable to the Bank.

@)

(b)

(e)

(®

During the course of our audit, we have not come across transactions which appear to be
contrary to the provisions of the Multi-State Co-operative Societies Act, 2002, the rules or the
bye-laws of the Bank.

During the course of our audit, except for the effects of the matters described in the
Basis for Qualified Opinion paragraph, we have not come across transactions which
appear to be contrary to the guidelines issued by the Reserve Bank of India.

The following advances are categorized as doubtful or loss assets as per prudential
norms of RBI as on 315*'March, 2023 and reported in terms of clause (c) of Rule 27(3)
of The Multi State Co-operative Societies Rules.

( in Lakh)
Category Outstanding Provision held
Doubtful Assets 1,07,317.15 54,413.96
Loss Assets 27.70 27.70
Total 1,07,344.85 54,441.66

As per information provided by the Bank to us and the best of our knowledge, the
following credit facilities have been sanctioned by the Bank to the members of the
Board or their relatives.

(X in Lakh)
Particulars Outstanding Security Overdue
Amount as on Value (If Any)
31.03.2023
Fund Based 24.47 48.37 --
Non-Fund Based 4.82 4.84 -

During the course of our audit, except for the possible effects of the matters described
in the Basis for qualified opinion paragraph & other deviations which have been
appropriately stated in our Long Form Audit Report, we have generally not come
across any violations of guidelines, conditions etc. issued by the Reserve Bank of
India. Since the Bank has neither accepted deposits nor received subsidy from
National Bank for Agriculture and Rural Development, our comments regarding
violations of guidelines issued by the said Bank are not called for.

To the best of our knowledge, no other matters have been specified by the Central
Registrar, which require reporting under this Rule.

For Sanjay Rane & Associates LLP
Chartered Accountants
Firm Reg. No.121089W /W100878

(C.A. Abhijeet Deshmukh)

Partner

M. No. 129145

Place: Mumbai

Date: 23 June, 2023

UDIN: 23129145BGQK]JD7785
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BALANCE SHEET AS AT 31ST MARCH, 2023 (AUDITED)

(Amount in %)

:l; Capital And Liabilities %%H As at 31.03.2023 As at 31.03.2022

1 Share Capital (WFT #isde) 1 2,15,85,65,020.00 1,77,83,98,930.00

o  |Reserve Fund And Other Reserves | 18,99,51,73,527.40 14,65,43,82,436.61
(SUCEEESMEE]

3 Deposits And Other Accounts (34) 3 1,07,76,06,07,913.28 1,12,60,55,05,068.11

4 Borrowings (SUaRI) 4 2,05,79,54,000.00 2,05,79,54,000.00
Bills For Collection Being Bills

5 Receivable (As Per Contra) 52,69,44,632.90 52,71,42,599.32
(T g < foet)
Overdue Interest Reserve

6 (offrer et ) 1,69,02,43,371.43 1,06,33,55,046.96

7 Interest Payable (<7 &) 11,14,56,301.65 13,75,26,344.04

8 Other Liabilities (& qof) ) 1,43,32,18,778.86 1,86,96,06,109.03

9 Profit & Loss Account (5%1) 6 - 33,94,27,674.22
GRAND TOTAL 1,34,73,41,63,545.52 | 1,35,03,32,98,208.29

:l; Property And Assets %%H As at 31.03.2023 As at 31.03.2022

1 Cash And Bank Balances (&< g ) 7 7,91,75,35,883.68 6,21,21,96,754.09
Balances With Other Banks

2 o 8 4,11,62,29,432.62 5,53,28,42,662.02
(ZER Jaeiet Rieeten)

3 Money At Call & Short Notice 76,35,27,908.33 1,90,00,00,000.00

4 Investments (JdU®) 9 41,41,99,72,237.08 41,03,86,75,239.87

5 Advances (&) 10 62,81,07,29,620.30 67,13,25,62,996.49

6 Interest Receivable (30} =)
a) On Investments (Jauia¥ie]) 46,42,29,040.97 45,61,62,159.90
b) On Advances (FSTiaRiet) 1,69,02,43,371.43 1,06,33,55,046.96
Bills Receivable Being Bills For

7 Collection (As Per Contra) 52,69,44,632.90 52,71,42,599.32
(g 3 fet)
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BALANCE SHEET AS AT 31ST MARCH, 2023 (AUDITED)

(Amount in %)

:ﬁ Property And Assets %%H As at 31.03.2023 As at 31.03.2022

8 Branch Adjustments (ITERI FHRIGH) 1,43,61,562.72 92,655.31
9 Property, Plant & Equipment 11 8,97,77,76,863.98 8,29,04,06,991.38
10 Other Assets (3= fSig) 12 91,63,57,373.86 86,11,26,645.83
11 | Deferred Tax Asset (%fid &= i) 3,18,05,31,354.12 2,01,87,34,457.12
12 Profit & Loss Account 6 1,93,57,24,263.53 -

GRAND TOTAL

1,34,73,41,63,545.52

1,35,03,32,98,208.29

Contingent Liabilities

1 Guarantees Issued

2 Letter Of Credit Issued

3 Forward Exchange Contracts
4 Dea Fund Liabilities

5 Others (Refer Notes To Accounts)

5,87,71,89,186.11

30,31,22,920.00

4,40,14,66,418.00

80,17,41,828.42

26,54,05,530.82

5,86,60,03,888.10

92,87,00,478.00

2,51,84,12,751.00

71,15,73,451.31

19,87,94,624.00

GRAND TOTAL

11,64,89,25,883.35

10,22,34,85,192.41

As per our Report of even date

For SANJAY RANE & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
(FRN: 121089W/W100878)

CA. ABHIJEET DESHMUKH
DESIGNATED PARTNER
M.NO. : 129145

(Statutory Auditors )

Place : Mumbai

Date : 23rd June, 2023
UDIN : 23129145BGQKJD7785
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
31T MARCH, 2023

(Amount in )

SR. INCOME SCH FOR THE YEAR FOR THE YEAR
NO. NO. 31.03.2023 31.03.2022
1 |INTEREST & DISCOUNT (&S 9 §g)
a) On Advances (Fsiad) 5,51,49,39,066.31 5,65,48,49,001.68
b) On Investments (Wﬂﬂﬂ) 2,34,12,67,80526 2,12,05,60,16673
c) On Lending (Rev. Repo/ Call/CBLO/ 14,53,89,674.93 11,50,21,048.21
LAF) (Reed 39/ #ic/ deitest/ Taues ad)
2 Commission & Exchange (aa'ﬁaggmm) 12,26,98,653.45 12,32,98,117.18
3 Locker Rent (ﬁa@a sﬂé) 6,26,90,589.00 4,94,68,662.00
4 Service Charges (@a'[ QJEEH) 45,02,74,96904 36, 16,47,50985
5 Sundry Income (ﬁq—{aﬁa 3) 14 8,14,25,118.88 9,17,93,046.10
6 |Profit on Sale of Investments (Jdau foet i ) 1,24,83,750.00 12,35,68,612.49
7 Profit on Sale of Assets 22,49,711.77 6,89,643.48
8 Bad Debts Written off Recovered 82,14,466.50 6,99,12,503.76
(gfsd st @il ageh)
9 BDDR written back 21,97,48,254.31 -
8,96,13,82,059.45 8,71,08,08,311.48
PROVISIONS (REVERSAL) &
CONTINGENCIES
10 |Profit on Sale of Non Banking Assets - 1,99,70,000.00
11 |Reversal of Prov. towards Resolution framework 8,71,96,412.74 2,21,98,937.97
12 |Reversal of Prov. towards Fraud & 67,35,000.00 2,15,000.00
Misappropriation
13 |Reversal of Prov.towards Standard Advances - 2,58,12,218.00
9,39,31,412.74 6,81,96,155.97
TOTAL INCOME 9,05,53,13,472.19 8,77,90,04,467.45
SR. |[EXPENDITURE SCH FOR THE YEAR FOR THE YEAR
NO. NO. 31.03.2023 31.03.2022
1 INTEREST ON DEPOSITS & BORROWINGS
(3 @ IEE e =)
a) On Deposits (éeﬁaﬂa =S1) 4,81,89,60,618.89 5,34,21,49,199.43
b) On Borrowings (Repo/ Call/ CBLO/LAF/ 24,19,60,411.45 25,28,59,673.11
LTD) (3&ar] aliet sarsT/ T/ shier/ deiuersl/ Teiuuw/
)
2 Salaries, Allowances, PF, Gratuity etc. 2,04,74,66,237.95 2,13,80,52,938.04
(e, Fier-ae e, fas fafe frel, Tog8d 2
3 |Directors Sitting Fees & Allowances (¥ 74,47,026.00 1,17,29,146.00
I
4 Rellt, Rate, Taxes, Insurance & Lighting 45,74,70,077.31 42,73,43,728.53
(v &, o @ )
5  |Legal and Professional Charges (Ra@dH &) 2,66,05,804.90 1,87,68,946.46
6 Audit Fees (@aawuﬁw) 1,35,13,500.00 1,56,48,500.00
7 Postage, Telegram & Telephone 2,06,94,354.71 2,19,99,819.36
(=ure, T o gTear)
8 Depreciation (m) 23,93,44,46092 24,38,72,76184
9 Amortisation of Computer Software 2,13,11,477.95 2,16,92,869.94
(CREER L RIS KL EIRENC)]
11 |Advertisement (aTﬁgmﬁ) 72,92,537.64 1,99,08,931.40
12 Repairs & Maintenance (WHW) 10,68,44,28149 10,93,02,87632
13 Traveuing & Conveyance (gam @?f) 97,80,35694 91,48,35158
14 |Subscription (apfuﬁ) 31,81,976.80 40,95,072.53
16 |Loss on Sale of Assets (AT fafsradiat i) - 25,948.56
17 |Loss on Redemption (Govt. Securities) 11,06,572.24 72,49,029.37
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
315T MARCH, 2023

(Amount in %)

SR. [EXPENDITURE SCH FOR THE YEAR FOR THE YEAR
NO. NO. 31.03.2023 31.03.2022
18 |Security Receipts Written Off 5,85,412.00 -
19 |Bad Debts Written Off 21,97,48,254.31 -
20 [Amortisation of Premium on Investment 8,24,03,660.55 8,61,22,285.43
(TR’ SRAEEEE TRAE)
8,82,15,66,921.98 9,31,11,15,679.78
OPERATING PROFIT/LOSS 13,98,15,137.47 -60,03,07,368.30
PROVISIONS & CONTINGENCIES
21 |Provision for Depreciation on Investment 28,43,875.00 43,29,01,251.00
(Jergepreiet ) .
22 |Provision towards BDDR on Security 1,32,29,57,160.00 -
Receipts
23 |Provision towards Bad & Dubtful Debts 2,42,46,00,000.00 56,13,06,747.45
Reserve
(TS 3 GYRITETE FHsre! R)
24 |Provision towards Resolution Framework -II - 40,51,00,000.00
25 |Provision towards Restructured Accounts 87,88,000.00 30,00,000.00
26 |Provision towards Fraud & Misappropriation 2,88,000.00 -

3,75,94,77,035.00

1,40,23,07,998.45

PROFIT BEFORE TAX

Less : Provision towards Income Tax
(ST GE)
Less : Provision towards Deferred Tax

(s it TER)

NET PROFIT/LOSS AFTER TAX FOR THE
YEAR

PROFIT/LOSS OF LAST YEAR B/F

Add: Transfer from Investment Fluctuation

Reserve
Add: Transfer from Revaluation Reserve on

sale of revalued assets
Add: Transfer from Revaluation Reserve for

Depreciation of Revalued Assets
NET PROFIT/LOSS AFTER TAX CARRIED

FORWARD TO BALANCE SHEET

-3,52,57,30,484.79
18,852.00

-1,16,17,96,897.00

-1,93,44,19,210.78

-1,96,45,46,885.00

-2,36,39,52,439.79

3,01,27,674.22

30,93,00,000.00

1,12,53,967.66

10,76,74,208.60

30,93,00,000.00

-1,935,724,263.53

339,427,674.22

As per our Report of even date

For SANJAY RANE & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

(FRN: 121089W/W100878)

CA. ABHIJEET DESHMUKH

DESIGNATED PARTNER
M.NO. : 129145
(Statutory Auditors )

Place : Mumbai

Date : 23rd June, 2023
UDIN : 23129145BGQKJD7785
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SCHEDULES TO BALANCE SHEET & PROFIT AND LOSS A/C

(Amount in ¥)

SR. |[PARTICULARS As at 31.03.2023 | As at 31.03.2022
NO.
SCHEDULE - 1
SHARE CAPITAL
1 Authorised Capital
;’51’3/0_’22&00 (20,00,00,000) Shares of 3,55,00,00,000.00| 2,00,00,00,000.00
Issued, Subscribed and Paid-up :
21,03,38,906 (17,23,22,297) Shares of ¥10/-
each
i) Individuals 1,72,77,37,580.00| 1,37,37,76,520.00
ii) Others 37,56,51,480.00 34,94,46,450.00
2,10,33,89,060.00| 1,72,32,22,970.00
2 Perpetual Non.Cum.Preference Shares
55,17,596 (55,17,596) Shares of ¥10/- each
i) Individuals 2,48,91,460.00 2,48,91,460.00
ii) Others 3,02,84,500.00 3,02,84,500.00
5,51,75,960.00 5,51,75,960.00
2,15,85,65,020.00| 1,77,83,98,930.00
SCHEDULE - 2
RESERVE FUND & OTHER RESERVES
1 Statutory Reserve Fund 1,39,49,73,214.87| 1,38,53,39,806.31
2 General Reserve Fund 19,60,54,684.94 13,04,16,609.44
3 Building Fund 1,65,17,40,921.77| 1,65,17,40,921.77
4 Bad & Doubtful Debts Reserve Fund 5,57,69,97,461.57| 3,37,21,45,715.88
5 Contingent Provisions against Standard 22,40,00,000.00 22,40,00,000.00
6 Il?’:c?\?itssion for Restructured Accounts 6,93,65,000.00 6,05,77,000.00
7 Investment Fluctuation Reserve 20,18,08,714.40 20,18,08,714.40
8 Foreign Exchange Fluctuation Reserve 1,70,00,000.00 1,70,00,000.00
9 Contingency Reserve Fund 12,96,64,738.98 12,66,51,971.56
10 |Members Welfare Fund 36,08,428.67 36,41,553.67
11 |Members Benevolent Fund 1,04,72,185.78 1,05,82,564.88
12 |Contingent Provision against Dep. in 1,09,92,72,571.00| 1,09,64,28,696.00
Investment
13 |BDDR on Security Receipts 1,32,29,57,160.00 -
14 |Revaluation Reserves 6,74,84,72,484.13| 5,93,80,66,508.67
15 |Development Reserve Fund 70,00,000.00 70,00,000.00
16 |COVIDI19 Prov. - Resolution Framework 34,17,85,961.29 42,89,82,374.03

18,99,51,73,527.40

14,65,43,82,436.61
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

(Amount in )

SR. |PARTICULARS As at 31.03.2023 As at 31.03.2022
NO.
SCHEDULE - 3
DEPOSITS AND OTHER ACCOUNTS
1 TERM DEPOSITS
i) From Individuals & Others 56,35,79,85,498.23| 60,35,24,30,795.93
ii) From Co-op. Societies 5,92,76,13,950.16| 6,34,60,91,763.26
62,28,55,99,448.39| 66,69,85,22,559.19
2 SAVINGS BANK DEPOSITS
i) From Individuals & Others 38,02,66,03,654.89| 38,30,57,68,395.82
ii) From Co-op. Societies 1,63,98,78,651.33| 1,81,12,02,244.73
39,66,64,82,306.22| 40,11,69,70,640.55
3 CURRENT DEPOSITS
i) From Individuals & Others 5,65,35,41,126.38| 5,66,59,72,509.84
ii) From Co-op. Societies 15,49,85,032.29 12,40,39,358.53
5,80,85,26,158.67| 5,79,00,11,868.37
1,07,76,06,07,913.28| 1,12,60,55,05,068.11
SCHEDULE - 4
BORROWINGS
1 Repo Account - -
2 Long Term (Subordinated) Deposit (Series-I) 1,30,79,54,000.00| 1,30,79,54,000.00
3 Long Term (Subordinated) Deposit (Series-II) 75,00,00,000.00 75,00,00,000.00
2,05,79,54,000.00| 2,05,79,54,000.00
SCHEDULE -5
OTHER LIABILITIES
1 Pay orders Issued 16,52,88,836.70 32,61,24,853.42
2 Sundry Creditors 10,77,15,529.62 8,45,94,595.58
3 Audit Fees Payable 60,83,625.00 69,51,875.00
4 Unpaid Dividend (Shares) 1,59,69,844.00 1,61,86,509.00
5 Unpaid Dividend (PNCPS) 9,71,478.00 9,71,478.00
6 Provision for Fraud & Misappropriation 4,11,59,269.81 4,78,44,269.81
7 Provision for Leave (PL/SL) encashment 49,59,82,808.00 50,08,21,097.80
8 Provision on account of Theft 2,38,000.00 -
9 Provision for Gratuity 5,25,47,072.00 2,55,43,348.40
10 |Provision for Erosion in Other Assets 19,10,000.00 19,10,000.00
11 |Provision for Contingent Liability (SSB) 4,19,706.00 4,19,706.00
12 |Share Collection A/c (Merged Co-op. Banks) - 4,64,40,089.00
13 |Sundry Liabilities (Interest Capitalised) 39,34,49,945.29 66,08,67,113.34
14 |GST Payable - 33,71,436.46
15 |TDS Payable 3,59,11,741.00 4,14,08,951.00
16 |Retention Money 93,25,252.98 1,57,72,060.87
17 |Tender Deposit 1,62,41,042.04 1,58,65,456.84
18 |Rent / Lease equalisation a/c 27,29,917.16 36,55,598.53
19 |Rent, Telephone, Electricity etc. Payable 1,33,67,188.58 1,42,71,289.28
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3G HI-3ATT. T for. (A-Re ASYes 96)

(Amount in %)

SR. |PARTICULARS As at 31.03.2023 As at 31.03.2022
e SCHEDULE - 5 (Cont...)
20 |Long Outstanding Misc. Liability 2,12,74,587.88 2,30,00,998.74
21 |CTS Clearing 7,500.00 2,33,140.00
22 |Subsidy Reserve Fund Account 7,66,675.00 7,66,675.00
23 |National Financial Switch 25,74,690.00 16,12,070.00
24 |RUPAY POS 16,97,438.18 15,17,674.51
25 |Staff Provident Fund 1,17,91,263.00 1,24,60,698.00
26 |NEFT Outward 51,26,224.44 2,80,993.00
27 |NEFT Inward 1,18,47,542.39 -
28 |RTGS Outward 14,85,282.01 -
29 |Miscellaneous 1,73,36,319.78 1,67,14,131.45
1,43,32,18,778.86| 1,86,96,06,109.03
SCHEDULE - 6
PROFIT AND LOSS ACCOUNT
1 Profit as per last Balance Sheet 33,94,27,674.22 3,54,65,612.21
2 Less: Appropriation
a) Statutory Reserve Fund @ 25% of Profit 75,31,918.56 88,66,403.05
b) Contingency Reserve Fund @10% 30,12,767.42 35,46,561.22
¢) Education Fund @ 1%. 3,01,276.74 3,54,656.12
d) General Reserve Fund 1,92,81,711.50 2,26,97,991.82
3 Add: Net Profit for the year as per P & L A/c. -2,36,39,52,439.79 3,01,27,674.22
4 Add: Transfer from Reserves
a) Transfer from Investment Fluctuation - 30,93,00,000.00
Reserve
b) Transfer from Revaluation Reserve on sale 1,12,53,967.66 -
of revalued assets
c) Transfer from Revaluation Reserve for 10,76,74,208.60 -
Depreciation of Revalued Assets
-1,93,57,24,263.53 33,94,27,674.22
SCHEDULE - 7
CASH & BANK BALANCES
1 Cash In Hand 64,77,72,922.48 96,51,72,924.90
2 Reserve Bank of India 5,21,65,64,317.42| 5,24,40,20,249.43
3 RBI Standing Deposit Facility 2,05,00,00,000.00 -
4 Current Deposits with State Co-operative Bank Ltd. 10,702.70 10,708.02
5 Current Deposits with Dist.Central Co-op. Bank 8,522.42 2,08,868.32
Ltd.
6 Ctgrrent Deposits with SBI 31,79,418.66 27,84,003.42
7,91,75,35,883.68| 6,21,21,96,754.09
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

(Amount in )

SR.
NO.

PARTICULARS

As at 31.03.2023

As at 31.03.2022

A ON =

SCHEDULE - 8
BALANCES WITH OTHER BANKS

Current Deposits with Nationalised Banks

Current Deposits with other Banks
Fixed Deposits with Nationalised Banks
Fixed Deposits with other Banks

4,65,34,963.84
28,99,29,068.26
91,31,32,340.58
2,86,66,33,059.94

9,52,98,972.48
21,63,50,233.47
1,80,83,17,253.04
3,41,28,76,203.03

4,11,62,29,432.62

5,53,28,42,662.02

SCHEDULE - 9

INVESTMENTS

In Central & State Govt. Securities
Face Value 33,39,41,10,000
(26,99,88,50,000)

Market Value 32,36,24,99,353
(26,94,33,30,422)

Other approved Securities

Shares

a) Shares of Companies

Face Value 24,99,200 (24,99,200)

Market Value 24,99,200 (24,99,200)

b) Shares of Co-op. Institutions

1,73,450 (173,700)
1,73,450 (173,700)

Face Value
Market Value
Bonds of PSU
Face Value
Market Value
Others

a) Certificate of Deposits

Face Value NIL (4,75,00,00,000)
Market Value NIL (4,60,53,40,378)
b) Security Receipts

Face Value 7,88,31,69,064
(8,91,57,91,584)
Market Value 3,52,96,09,333
(7,81,93,62,888)

Investment of ¥ 47,602 lakh (F.V.of
347,500 lakh & M.V.of ¥ 45,542 lakh) have
been lodged with CCIL as Collateral /
Settlement Guarantee Fund & with RBI for
LAF

Nil ( Nil )
Nil ( Nil )

33,53,41,30,523.08

24,99,200.00

1,73,450.00

7,88,31,69,064.00

27,57,37,39,005.87

24,99,200.00

1,73,700.00

4,54,64,71,750.00

8,91,57,91,584.00

41,41,99,72,237.08

41,03,86,75,239.87
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(Amount in %)

SR.
NO.

PARTICULARS

As at 31.03.2023

As at 31.03.2022

SCHEDULE - 10

ADVANCES

Short Term Loan, Cash Credit, Overdraft

and Bill Discounted of which secured against:

a) Government & Other approved securities
b) Other Tangible Securities
c) Personal Sureties

i) Amount of overdue ¥ 5,77,42,45,820
(6,03,59,51,009)
ii) Amount considered as Bad & Doubtful of
recovery provided as per RBI norms
% 3,85,75,87,958 (2,80,86,57,552)
Medium Term Loan of which Secured against:
a) Government & Other approved Securities
b) Other Tangible Securities
c) Personal Sureties
i) Amount of overdue ¥ 76,79,70,965
(58,91,56,862)
ii) Amount considered as Bad & Doubtful of
recovery provided as per RBI norms
6,64,61,17,466 (2,88,74,22,861)
Long Term Loans of which Secured against:
a) Government & Other approved Securities
b) Other Tangible Securities
c) Personal Sureties
i) Amount of overdue ¥ 3,16,98,93,874
(2,07,24,40,886)
ii) Amount considered as Bad & Doubtful of
recovery provided as per RBI norms
¥23,07,78,947 (28,85,06,437)
(Amount of Advances includes
T 39,34,49,945.29 towards unrealised interest
capitalised on Non Performing Assets)

77,000.00
18,56,40,09,755.56
1,01,96,75,373.31

41,943.00
20,61,81,93,733.49
78,13,02,285.08

19,58,37,62,128.87

61,58,046.80
3,15,42,29,147.73
86,37,44,885.52

21,39,95,37,961.57

66,73,590.45
4,82,25,74,260.44
1,49,39,02,194.14

4,02,41,32,080.05

37,33,37,45,660.96
1,86,90,89,750.42

6,32,31,50,045.03

36,81,01,46,146.73
2,59,97,28,843.16

39,20,28,35,411.38

39,40,98,74,989.89

62,81,07,29,620.30

67,13,25,62,996.49

SCHEDULE - 11
PROPERTY, PLANT & EQUIPMENT
FURNITURE & FIXTURES - GROSS BLOCK
Original Cost as per last year
Add : Additions during the year

Less : Deduction/Sold during the year

1,11,09,46,625.80
72,20,857.70

7,03,753.00

1,03,33,70,410.47
8,91,14,359.97

1,15,38,144.64

(A)| 1,11,74,63,730.50| 1,11,09,46,625.80
Accumulated Deprn. upto last year 86,39,58,294.08 80,18,12,165.31
Add : Depreciation during the year 6,68,31,435.87 7,33,47,757.82
Less : Depreciation on Sale 6,88,643.20 1,12,01,629.05
(B) 93,01,01,086.75 86,39,58,294.08

NET BLOCK (A-B)

18,73,62,643.75

24,69,88,331.72
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

(Amount in )

SR. |PARTICULARS As at 31.03.2023 As at 31.03.2022
NO.
SCHEDULE - 11 (Cont...)
2 MACHINERY & EQUIPMENT - GROSS BLOCK
Original Cost as per last year 29,91,63,198.20 28,22,40,056.48
Add : Additions during the year 56,19,274.07 2,33,03,619.18
Less : Deduction/Sold during the year 43,08,986.86 63,80,477.46
(A) 30,04,73,485.41 29,91,63,198.20
Accumulated Deprn. upto last year 26,76,44,419.51 26,04,55,929.75
Add : Depreciation during the year 1,48,30,015.71 1,26,50,974.78
Less : Depreciation on Sale 41,72,021.36 54,62,485.02
(B) 27,83,02,413.86| 26,76,44,419.51
NET BLOCK (A-B) 2,21,71,071.55 3,15,18,778.69
3 COMPUTER HARDWARE - GROSS BLOCK
Original Cost as per last year 31,13,23,470.33 29,18,97,248.04
Add : Additions during the year 75,30,125.44 2,04,88,588.89
Less : Deduction/Sold during the year 5,79,93,832.02 10,62,366.60
(A) 26,08,59,763.75| 31,13,23,470.33
Accumulated Deprn. upto last year 26,75,32,051.19 24,01,33,000.75
Add : Depreciation during the year 2,66,15,641.61 2,84,39,998.04
Less : Depreciation on Sale 5,79,55,181.69 10,40,947.60
(B) 23,61,92,511.11 26,75,32,051.19
NET BLOCK (A-B) 2,46,67,252.64 4,37,91,419.14
4 LOCKERS - GROSS BLOCK
Original Cost as per last year 6,76,56,435.53 6,76,56,435.53
Add : Additions during the year - -
Less : Deduction/Sold during the year - -
(A) 6,76,56,435.53 6,76,56,435.53
Accumulated Deprn. upto last year 6,16,76,940.56 5,85,11,983.56
Add : Depreciation during the year 23,64,192.00 31,64,957.00
Less : Depreciation on Sale - -
(B) 6,40,41,132.56 6,16,76,940.56
NET BLOCK (A-B) 36,15,302.97 59,79,494.97
5 VEHICLES - GROSS BLOCK
Original Cost as per last year 5,04,78,881.30 4,68,13,338.30
Add : Additions during the year - 45,04,386.00
Less : Deduction/Sold during the year 34,08,634.00 8,38,843.00
(A) 4,70,70,247.30 5,04,78,881.30
Accumulated Deprn. upto last year 2,83,19,285.00 2,26,46,216.00
Add : Depreciation during the year 65,99,932.60 65,11,911.00
Less : Depreciation on Sale 34,08,633.00 8,38,842.00
(B) 3,15,10,584.60 2,83,19,285.00
NET BLOCK (A-B) 1,55,59,662.70 2,21,59,596.30
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3G HI-3ATT. T for. (A-Re ASYes 96)

(Amount in %)

SR. |PARTICULARS As at 31.03.2023 As at 31.03.2022
NO.
6 PREMISES - GROSS BLOCK
Original Cost as per last year 8,46,02,00,559.95| 8,12,79,03,662.79
Add : Additions during the year 44,407.40 33,22,96,897.16
Add: Revaluation during the year 92,93,34,151.72
Less : Deduction/Sold during the year 2,65,85,790.66 -
(A)| 9,36,29,93,328.41| 8,46,02,00,559.95
Accumulated Deprn. upto last year 1,79,06,92,903.20| 1,67,09,35,740.00
Add : Depreciation during the year 11,88,86,319.70 11,97,57,163.20
Add : Amortisation on revalued amount - -
Less : Depreciation on Sale - -
(B)| 1,90,95,79,222.90| 1,79,06,92,903.20
NET BLOCK (A-B)| 7,45,34,14,105.51| 6,66,95,07,656.75
7 CAPITAL WORK IN PROGRESS 1,27,09,86,824.86| 1,27,04,61,713.81
TOTAL NET BLOCK (1+2+3+4+5+6+7)| 8,97,77,76,863.98| 8,29,04,06,991.38
SCHEDULE - 12
OTHER ASSETS
1 Sundry Debtors 15,16,108.00 3,42,804.48
2 Stamps in Hand 4,87,635.00 4,40,048.50
3 Security Deposits (Premises) 6,33,05,040.42 6,10,34,513.02
4 Security Deposits (Others) 1,09,88,130.58 1,05,73,552.18
5 Stock of Stationery 1,52,24,232.53 1,08,70,717.51
6 Cash Margin (CCIL /CBLO /NPCI/IMPS) 10,60,93,000.00 10,19,95,000.00
7 Computer Software 1,14,36,232.69 3,08,80,885.82
8 Income Tax Appeal (Pre - deposit) 2,52,97,129.00 1,09,39,926.00
9 Advance for Capital Expenses 87,65,859.50 44,01,689.50
10 |Advance for Revenue Expenses 10,12,777.00 7,82,199.58
11 |T.D.S. Receivable 78,90,879.56 67,57,396.98
12 |PL and SL Encashment Receivable 1,83,90,735.00 -
13 |GST Payable 48,79,935.46 -
14 |Prepaid Stamp Duty (Franking) 11,27,662.00 28,92,214.00
15 |Fraud & Misappropriation 2,67,65,210.00 3,29,42,210.00
16 |Group Leave Encashment Scheme (LIC) 52,89,27,196.00 49,89,86,378.23
17 |Prepaid Expenses 49,99,168.41 90,17,277.60
18 |Input Tax Credit 2,03,03,402.00 2,26,25,890.49
19 |IMPS Mobile Banking 52,25,499.80 6,95,939.32
20 |Service Tax Paid against Demand (Appeal) 52,03,954.00 52,03,954.00
21 |Unified Payment Interface 48,15,598.89 14,32,908.95
22 |Prepaid Insurance 3,80,72,274.00 3,76,05,363.00
23 |Stock of ATM Cards 19,62,764.55 -
24 |Miscellaneous 36,66,949.47 1,07,05,776.67

91,63,57,373.86

86,11,26,645.83

60" Annual Report 2022-23 38

go T dTf¥eh 3TEaTel R033-33




ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

(Amount in )

Sr. |PARTICULARS Current Year Previous Year
No. 31.03.2023 31.03.2022
SCHEDULE - 13
SUNDRY EXPENSES
1 Bank Charges 2,51,85,133.61 2,87,87,875.23
2 Toll Charges 2,66,129.00 2,59,407.00
3 Demat Charges 2,95,806.19 2,32,726.15
4 ATM Expenses 58,37,710.26 41,43,104.79
) External ATM Fees/Rupay (POS) Expenses 7,17,14,266.59 8,54,47,645.30
6 Networking Expenses 4,94,39,854.89 4,54,14,745.84
7 Software Expenses 91,40,292.77 83,83,592.71
8 Recruitment Expenses 2,44,780.00 1,25,803.64
9 Staff Training Expenses / Outside Seminar 4,29,249.50 29,34,906.00
10 |CIBIL/Experian Charges 26,71,295.06 20,70,831.09
11 |Contract Salary 7,03,95,814.34 6,63,01,107.47
12 |AGM Expenditure 9,90,972.00 11,54,409.06
13 |Foundation Day Expenses 8,69,668.47 7,51,596.50
14 |Out of pocket / Entertainment Expenses 94,16,930.77 1,13,53,914.41
15 |Forex Misc Expenses/ Forex Brokerage 1,371.20 38,66,848.56
16 |Business Promotion Expenses 28,95,396.36 16,58,324.84
17 |Branch Anniversary Expenses 35,774.90 68,615.00
18 |CTS Processing charges 69,07,451.25 60,78,446.09
19 |FWD Revaluation 69,64,916.00 -
20 |Foreign Currency Deposit Revaluation - 9,08,334.00
21 |ARC Management Fees (Edelweiss) 8,59,72,061.00 15,94,37,791.00
22 |Water Charges 13,42,129.83 11,71,369.07
23 |Fuel Expenses for Generator 12,39,036.93 10,10,350.07
24 |DDS Agents Commission 27,48,320.60 8,74,552.00
25 |Lease Line Charges Account 1,25,86,385.76 1,23,09,311.90
26 Int. on delayed Income Tax 5,49,500.00
27 |Misc. Expenses 10,94,62,794.23 11,71,78,296.57
47,76,03,041.51| 56,19,23,904.29
SCHEDULE - 14
SUNDRY INCOME
1 External ATM Income/Rupay (POS) Income 4,69,10,117.84 5,94,88,582.67
2 Forex Misc Income 4,01,476.67 5,40,582.00
3 Foreign Currency Dep. Revaluation 9,72,401.00 -
4 Forward Revaluation - 47,33,357.00
5 Franking Charges 11,94,856.91 3,96,145.61
6 Insurance Claim Received 5,73,077.00 3,98,289.00
7 Recovery of Legal Charges 60,00,441.41 48,21,094.29
8 CIBIL/Experian Charges A/c 10,72,182.00 10,06,527.00
9 Reimbursement of Expenses 10,49,035.39 8,25,024.46
10 |Reimbursement of Expenses (SWIFT) 7,76,804.00 9,57,314.00
11 |Reimbursement of Expenses (FOREX/ 11,82,493.09 10,98,389.73
POSTAGE)
12 (Misc. Income 2,12,92,233.57 1,75,27,740.34
8,14,25,118.88 9,17,93,046.10
60" Annual Report 2022-23 39 §o T AT¥ah T@aTeT 03 %-2 3
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SCHEDULE- 15

NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
31t MARCH, 2023 AND BALANCE SHEET AS ON EVEN DATE.

I) 1) OVERVIEW

Abhyudaya Co-operative Bank Limited was registered in 1964 under Maharashtra
Co-operative Societies Act, 1960. Subsequently in 2007, the same was brought under
Multi State Co-operative Societies Act, 2002. Bank is designated as a Scheduled Bank
under Schedule II of the R.B.I Act, 1949. Bank has completed 59 years of providing
wide range of banking and financial services including Commercial Banking, Treasury
and Forex operations. Presently, the Bank has 111 branches as at 31st Mar, 2023
spread over in the States of Maharashtra, Karnataka and Gujarat.

2) BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost
convention and accrual basis of accounting, unless otherwise stated and comply with
generally accepted accounting principles on a going concern basis, statutory
requirements prescribed under the Banking Regulation Act, 1949, The Multi State
Co-operative Societies Act, 2002, circulars and guidelines issued by the Reserve Bank
of India (RBI) from time to time, Accounting Standards (AS) issued by the Institute of
Chartered Accountants of India (ICAI) and current practices prevailing within the co-
operative banks in India.

3) USE OF ESTIMATES
The preparation of financial statements, in conformity with generally accepted
accounting principles, requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, revenues and expenses and
disclosure of contingent liabilities at the date of the financial statements. Actual results
could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Any revisions in
the accounting estimates are recognized prospectively in the current and future periods.

II. SIGNIFICANT ACCOUNTING POLICIES:
1) Accounting Convention:

The financial statements are drawn up keeping in mind the historical cost and going
concern concept and in accordance with generally accepted accounting principles
and practices prevailing in the co-operative banks in India unless otherwise stated.

2) Revenue Recognition (AS-9):
A) Income is accounted for on accrual basis except as stated below:

i. Income on Non-Performing Advances is recognized on realization, as per Reserve
Bank of India guidelines.

ii. Commission on Letters of Credit / Guarantees, Dividends received from shares
of co-operative institutions, Subsidy received from NABARD and Commission
earned from distribution of Insurance products are accounted on receipt basis.

iii. Income from Non-Performing Fixed Income Securities is recognized on receipt
basis.

iv.  Income from Investment in LIC — Group Leave Encashment Scheme, against
provision (fund) for PL/SL encashment, is credited directly to the provision
(fund) account.

B) Expenses are accounted for on accrual basis except as stated below:

i Expenses towards repairs/renovations of premises are booked on final
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ii.

iii.

iv.

completion/on being put to use/certification of the work after receipt/settlement
of the final bills and these are appropriately capitalized or expensed out.

Interest on unclaimed /matured fixed deposits, is accounted at the rate applicable
to savings bank accounts in accordance with directives issued by the Reserve
Bank of India (RBI).

Ex-gratia given, if any, is accounted as an appropriation, at the rates decided by
the Management in accordance with the provisions of Multi State Co-operative
Societies Act, 2002.

ARC fees are accounted based on the agreements entered.

3) Advances:

i

ii.

iii.

iv.

Advances are classified into Standard, Sub-standard, Doubtful and Loss Assets
in accordance with the guidelines issued by Reserve Bank of India (RBI) from
time to time. The identification of NPA is done at monthly intervals.

Any lending under the Triparty Repo (TREPS)/Market Repo/LAF facility which
is repayable beyond 15 days is classified under Advances (Short Term) Secured
against Government and Other Approved Securities. Any other lending repayable
within 15 days is classified under “Money at Call and Short Notice”.

Advances against security of Bank’s own Fixed Deposits, National Saving
Certificates, Life Insurance Corporation Policies, Indira Vikas Patra, Kisan Vikas
Patra are not considered as Non-Performing Assets subject to adequate margin
in accordance with the guidelines issued by the Reserve Bank of India.

In addition to provisions on Non-Performing Advances, general provisions are
made on following categories of standard assets as per RBI guidelines, as under:

Category Provision %

Direct advances to Agricultural and SME Sectors 0.25%

Commercial and Real Estate Loans 1.00%

Commercial & Real Estate Loans-Residential Housing 0.75%

Other Standard Advances 0.40%

V.

vi.

vii.

Viii.

ix.

Provision of 5% is made on advances restructured under Micro, Small and
Medium Enterprises (MSME) sector as per RBI circular No. DBR.No.BP.
BC.18/21.04.048/2018-19 dated 1%t Jan, 2019.

Provision on accounts restructured under Resolution Framework — 1 and 2 is
made as per RBI Circular No. DOR.No.BP.BC/3/21.04.048/2020-21 and DOR.
No.BP.BC/4/21.04.048/2020-21 dated 6% August, 2020, DOR.STR.REC.
11/21.04.048/ 2021-22 and DOR.STR.REC.12/21.04.048/2021-22 dated
5t May, 2021. Provision on Advances categorized under Sub-standard, Doubtful
and Loss Assets is made in accordance with the guidelines issued by RBI.

Provision is made on outstanding balance of restructured accounts as per
current applicable guidelines. The same is disclosed separately.

The overdue interest in respect of advances classified as Non-Performing Assets
till the account is suit filed is provided separately under “Overdue Interest
Reserve” on the Liabilities side as per the guidelines issued by the RBI and
correspondingly, it is shown under “Interest Receivable” on the asset side of the
Balance Sheet.

Sundry Liabilities (Interest Capitalised) represents unrecovered interest on Non-
Performing Advances which was reversed from Profit & Loss Account as per RBI
directives.
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4)

S)

ii.

iii.

iv.

vi.

vii.

viii.

X. Seven days’ time is given for running CC/OD accounts to repay interest.

xi. Interest on staff loans is accounted on the basis of memorandum of agreement
dated 227 June, 2021 entered between bank and employee’s union and officers
association.

Recovery from NPAs:
Recoveries from Non-Performing Advances are generally appropriated as under: -

i Before filing recovery case, the recovery to be appropriated towards interest/
charges first and then principal amount.

ii. After filing the case, the recovery to be appropriated first towards principal and
then towards interest/charges

Investments:

Investments other than Inter-bank exposures are classified under the following
categories in accordance with RBI guidelines applicable to Urban Co-operative Banks:

a) Held to Maturity (HTM)
b) Available for Sale (AFS)
c) Held for Trading (HFT)
The disclosure of Investments is made in the Balance Sheet under the following heads:
a) State and Central Government Securities
b) Other approved securities
c) Shares
d) Bonds of PSUs

e) Other Securities (which include Investments in Bonds of all India Financial
Institutions, Certificate of Deposits, Security Receipts issued by Asset
Reconstruction Companies etc.).

Investments held against Statutory Reserve Fund are classified as HTM and kept in
Government Securities.

Cost of the security is arrived at using the weighted average price method.

Investments under HTM category are valued at acquisition cost. Premium, if any, on
such investments, is amortized over the residual life of the particular investment.

Investments under AFS and HFT categories have been marked to market as per
guidelines issued by RBI. Appreciation/Depreciation is aggregated for each class of
securities and net depreciation, in aggregate for each category, is provided for and net
appreciation, if any, is ignored.

Treasury Bills and Certificates of Deposits under all the classifications have been
valued at carrying cost.
Units of Mutual Funds are valued at lower of Cost or Net Asset Value.

Shares of Co-operative Institutions are carried at cost unless there is a diminution in
value thereof in which case the diminution is fully provided for.

Profit made on sale of securities under HTM category, if any, is credited to Profit and
Loss Account at first instance and thereafter transferred to Investment Fluctuation
Reserve (IFR) as an appropriation from Profit and Loss Account in accordance with
RBI guidelines.

Reclassification of investments from one category to another, is done in accordance
with RBI guidelines and any such transfer is accounted for at the acquisition cost/
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Xi.

Xii.

xiii.

6)

ii.

iii.

book value/market value, whichever is lower, as at the date of transfer. Depreciation,
if any, on such transfer is fully provided for.

As per RBI Master Directions on Transfer of Loan Exposures dated

24" September 2021 (updated on 5% December 2022), requires in case of investments

in Security Receipts (SRs) which are more than 10% of all SRs issued against

transferred assets, then the valuation of the SRs shall be the lower of the following;

a) Net Asset Value (NAV) as provided by the Asset Reconstruction Companies
(ARCs) based on the recovery ratings, and

b) Face Value of the SRs reduced by the provisioning rates as applicable to be
underlying loans, had the loans continued in the books of the bank.

As on 31.03.2023, the Valuation of Security Receipts (SRs) is done at point b) above,
which is lower than point a). Therefore provision on SRs is calculated considering that
the underlying loans had been continued in the books of the Bank.

Broken period interest on investments is treated as revenue item. Brokerage pertaining
to investments paid at the time of acquisition is accounted separately.

(i) Accounting for Repo/ Reverse Repo / tri-party repo transactions [including under
the Liquidity Adjustment Facility (LAF) with the RBI] -

The securities sold and purchased under Repo/ Reverse Repo are accounted as per
RBI Guidelines. Securities are transferred as in the case of normal outright sale/
purchase transactions and such movement of securities is reflected using the Repo/
Reverse Repo Accounts and contra entries. The above entries are reversed on the date
of maturity. Costs and revenue are accounted as interest expenditure/income, as the
case may be. Balance in Repo account is classified under Schedule 4 (Borrowings)
and balance in Reverse Repo account is classified under Money at Call & Short Notice.
(ii) Accounting for transactions under the Marginal standing facility (MSF) — Securities
sold under MSF (Marginal Standing Facility Arrangements) with RBI are accounted as
per RBI guidelines and classified under Schedule 4 (Borrowings). Interest expended is
accounted as expenditure.

Property, Plant & Equipment and Depreciation:

Property, Plant & Equipment other than premises are stated at historical cost less
accumulated depreciation in accordance with AS-10 issued by The Institute of
Chartered Accountants of India (ICAI). It includes incidental expenses incurred on
acquisition and installation of the assets. Newly purchased assets are capitalized on
the basis of final approval.

Property, Plant & Equipment which have been fully depreciated but are still in use are
carried in the books at ¥ 1/-.

Premises are revalued from time to time as per the valuation reports by registered
Govt. approved valuers as on the date of valuation. The bank considers Fair Market
value as the Fair Value for purposes of AS-10. The surplus arising out of such
revaluation (due to difference in Written Down Value and Fair Market Value on the
date of valuation) is debited to Premises account and correspondingly credited to
Revaluation Reserve. Revaluation reserve of merged banks is carried to the balance
sheet at the book value of the concerned premises of merged banks as per the merger
scheme. In respect to those premises that have been revalued by the Bank, amortization
on the revalued portion of such assets is included in Depreciation Expenses and the
same amount is correspondingly reversed from Revaluation Reserve and credited to
Profit and Loss Appropriation Account from current financial year of 2022-23, which
is in conformity with revised AS-10 issued by the ICAI, applicable to non-corporate
entities from 1%t Apr, 2017. Till previous year it was credited to General Reserve Fund.
As per AS 10 (revised 2016) ¢ Property, Plant & Equipment’ issued by ICAI and as
made applicable to non corporate entities from 01-04-2017, the revaluation surplus
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iv.

vi.

vii.

7)

8)

9)

in respect of an item of property, plant and equipment is transferred to the revenue
reserves when the asset is de-recognised /disposed of. Transfers from revaluation
surplus to the revenue reserves are not made through the statement of profit and
loss. The profit on sale of premises to the extent of revaluation reserve is credited to
profit and loss appropriation account.

Depreciation is calculated on Straight-line method (SLM) basis at rates considered
appropriate by the Bank Management. The rates of depreciation are as under:

Premises 1.5% Lockers 10%
Furniture & Fixtures 10% Vehicles 20%
Machinery & Equipment 25% Computers 33.33%

Depreciation is provided on a pro-rata basis on all the assets stated as at the Balance
Sheet date.

Non-banking assets acquired in satisfaction of claims and sold are accounted in the
year of registration of the relevant documents.

Depreciation on assets booked on the last day of the financial year is booked from the
first day of the next financial year.

Reserve Fund and Other Funds:

i Reserve Fund and other funds are created in accordance with provisions of
Multi State Co-operative Societies Act, 2002 by way of an appropriation of net
profit at the stipulated rates mentioned therein as under:

a. Statutory Reserve Fund (25%).
b. Contingency Reserve Fund (10%)

C. Co-operative Education Fund maintained by National Co-operative Union
of India (1%).
ii. Dividend remaining unclaimed over 3 years, Entrance Fees and Nominal

Membership Fees are transferred to Statutory Reserve Fund.
Cash flow statement (AS-3):

The cash flows are reported using indirect method whereby profit before tax is adjusted
for effects of transactions of non-cash nature, deferrals, or accruals of past or future
cash receipts or payments. The cash flows from operating, investing, and financing
activities of the bank are segregated based on available information.

Bank has considered Cash, Balance with Banks (in current accounts and in term
deposits) and Money at call and short notice as Cash and Cash Equivalent.

Foreign exchange transactions (AS-11):

i Foreign currency income & expenditure items are translated at the exchange
rates prevailing on the date of transactions. Foreign currency monetary items
are translated at the exchange rates as on the date of Balance Sheet notified by
Foreign Exchange Dealers Association of India (FEDAI). All profits / losses
resulting from such revaluation are recognized in the Profit & Loss Account.

ii. Outstanding forward exchange contracts and spot exchange contracts are
revalued at year end at exchange rates notified by FEDAI. The resulting gains or
losses on revaluation are included in the Profit and Loss Account in accordance
with RBI / FEDAI guidelines.

iii. Contingent liabilities on account of foreign exchange contracts, guarantees,
acceptances, endorsements and other obligations denominated in foreign
currencies are disclosed at closing rates of exchange notified by FEDAL
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11)

12)

ii.

iii.

13)

ii.
iii.

iv.

Grants from RBI/Government (AS-12):

Monetary Grants related to depreciable Property; Plant & Equipment are shown as
deduction from the gross value of assets in arriving at its book value as per AS-12:
Government Grants issued by ICAI.

Accounting for Amalgamation / Mergers (AS-14):

Accounting for Amalgamation / Mergers in case of amalgamated / merged Banks with
the Bank is carried out as per the guidelines issued by the RBI and other appropriate
Authorities, from time to time.

Employee Retirement benefits (AS-15):
Provident Fund:

Provident fund is a defined contribution plan and the contributions for the year in
that respect made to Regional Provident Fund (P.F.) Commissioner are charged to
Profit and Loss account.

Leave Encashment:

Sick leave and Privilege leave are defined benefit schemes. The Bank has taken policy
for its employees under the Employees Group Leave Encashment cum Life Assurance
Scheme managed by Life Insurance Corporation of India. In terms of Accounting
Standard-15 (Revised), Interest Cost, Current Service Cost and Net Actuarial gain/
loss is charged to the Profit and Loss account and net asset/liability is recognized in
Balance Sheet based on Actuarial valuation done by an independent Actuary as at the
year end, using the Projected Unit Credit Method.

Gratuity:

Gratuity is a defined benefit plan. The Bank has Gratuity Fund for its employees
under the Group Gratuity cum Life Assurance Scheme managed by Life Insurance
Corporation of India. The Bank has created Trust for Gratuity Fund. In terms of
Accounting Standard-15 (Revised), Interest Cost, Current Service Cost and Net
Actuarial gain/loss is charged to the Profit and Loss account and net asset/liability
is recognized in Balance Sheet based on Actuarial valuation done by an independent
Actuary as at the year end, using the Projected Unit Credit Method.

Segment Reporting (AS-17):

The classification of exposures to the respective segments conforms to the Guidelines
issued by RBI. Business Segments have been identified and reported taking into
account the target customer profile, the nature of products and services, the differing
risks and returns, the organization structure, the internal business reporting system
and the guidelines prescribed by RBI. As per RBI Master Direction dated
30% Aug., 2021 bank has revised its segment as mentioned below. Since the Bank
does not have any earnings emanating outside India, the Bank is considered to
operate only in the domestic segment. The Bank operates in the following business
segments:

Treasury

The treasury segment primarily consists of income and expenditure of treasury
operation including forex treasury operation.

Corporate / Wholesale banking
Retail Banking
Other Banking Business

Retail Banking shall include exposures upto ¥ 2 Crore for borrower. Individual housing
loans will also form part of Retail Banking segment for the purpose of reporting under
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15)

16)

ii.

iii.

iv.

17)

18)

19)

20)

AS-17. Corporate / Wholesale Banking includes all advances to trusts, partnership
firms, companies, and statutory bodies, which are not included under ‘Retail Banking’.
Other Banking Business includes all other banking operations not covered under
‘Treasury, 'Wholesale Banking' and 'Retail Banking' segments. It shall also include all
other residual operations such as para banking transactions/activities.

Operating Lease (AS-19):

Lease payments for assets taken on operating lease are recognized in the Profit and
Loss Account over the lease term in accordance with the AS-19 - Leases, issued by the
Institute of Chartered Accountants of India.

Earnings Per Share (AS-20):

Basic earnings per share is calculated by dividing the net profit or loss for the period
by the weighted average number of shares outstanding during the year. The weighted
average number of shares is calculated on fortnightly basis.

Taxation (AS-22):

Tax expense comprises both deferred and current taxes. Deferred Income Tax reflects
the impact of current year timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

Deferred Tax is based on tax rates and the tax laws effective at the Balance Sheet
date. The effect of deferred tax assets and liabilities of the change in tax rates is
recognized in Profit & Loss Account at the year end and corresponding effect is given
to Deferred Tax Assets / Liabilities in the Balance Sheet.

Deferred Tax Assets are reassessed at each reporting date, based upon management’s
judgment as to whether the realization is reasonably certain.

Current tax is measured based on estimated taxable income for the year in accordance
with Income Tax Act, 1961 enacted in India, at rates prevailing on the Balance Sheet
date and considering Income Computation and Disclosure Standard (ICDS) as issued
and made applicable by CBDT, legal pronouncements and opinions of counsels
wherever appropriate.

DISCONTINUING OPERATIONS (AS-24):

Principles of recognition and measurements as set out in the Accounting Standards
are considered for the purpose of deciding as to when and how to recognize and
measure the changes in assets and liabilities and the revenue, expenses, gain, losses
and cash flow relating to a discontinuing operation. There were no discontinuing
operations as defined in the standard which need to be separately disclosed.

Intangible Assets (AS-26):

Intangible assets (computer software) are disclosed under other assets according to
AS-26-Intangible assets. They are recognized in the books at cost less amortization.
The asset is amortized over a period of three years on a straight-line basis.

Impairment of Assets (AS-28):

The Bank assesses at each balance sheet date whether there is any indication that an
asset may be impaired and provides for impairment loss, if any, in the Profit and Loss
Account.

Provisions, Liabilities and Contingent Assets (AS-29):

A provision is recognized when the Bank has a present obligation as a result of past
event where it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on the best estimate
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21)

22)

required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

A disclosure of contingent liability is made when there is:

A possible obligation arising from a past event, the existence of which will be confirmed
by occurrence or non-occurrence of one or more uncertain future events not within
the control of the Bank; or

A present obligation arising from a past event which is not recognized as it is not
probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made.

When there is a possible or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent
assets are assessed continually.

Depositor Education and Awareness Fund (DEA Fund):

Creation of DEA Fund Account in Bank’s books of account, transfer of amounts to
DEA Fund, claim (if refunded), whenever applicable are in accordance with RBI
Guidelines.

Accounting for Goods & Service Tax:

GST collected is accounted in GST Payable Account and GST Paid to Vendor is
accounted in Input Credit Receivable Account. In case, eligible Input Tax Credit (ITC)
remains unutilized, the same is carried forward and set-off subsequently. The ITC on
expenses which is not allowable to be set-off as per GST Law, is expensed out.

In case of Property, Plant & Equipment, eligible ITC of GST paid to the vendor is
utilized against the amount of GST collected from the customers and the disallowed
portion of ITC is capitalized.

Items of Income and expenses on which GST is applicable, are accounted for net of
GST.

III NOTES TO ACCOUNTS:

1)

Perpetual Non-Cumulative Preference Shares (PNCPS):

As per approval for ¥ 10,400.00 lakh granted by RBI vide its original letter no
DCBS/MRO/BSS-1/6885/12.07.006/2014-15 dated 7™ Apr, 2015 with Extension
letter no. DCBS/MRO/BSS-1/4228/12.07.006/2015-16 dated 8% Dec, 2015, letter
no. DCBS/MRO/BSS-1/534/12.07.066/2015-16 dated 3™ Feb, 2016 and letter no.
DCBS/MRO/BSS-1/8652/12.07.066/2015-16 dated 13% Jun, 2016 and the Director
to Central Registrar of Co-operative Societies vide letter no.-R-11017/43/2012-
L&M(Pt.) dated 26%™ Nov, 2014 and Annual General Meeting Approval dated
10% Aug, 2014, the Bank has raised money by way of issue of PNCPS.

In FY 2015-16 % 145.97 lakh

In FY 2016-17 ¥ 56.59 lakh

In FY 2017-18 ¥ 349.20 lakh

Cumulatively ¥ 551.76 lakh as of date.

The following are the terms and conditions regarding issue of PNCPS:-

- For repaying PNCPS, Bank has reserved the right of “Call Option” which may be
subscribed after PNCPS is held over 10 years and with RBI prior permission.
PNCPS shall not have “PUT” or “Step up Option”.
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S)

6)

- Maximum rate of dividend to be declared by the Board is 12% or 300 BPS above
Bank rate on 315t March of concerned FY whichever is lower or as specified in
terms of RBI circular, applicable on date of issue, on pro-rata, non-cumulative
basis.

- PNCPS claims prior to Equity Share holder and subordinate to claims of other
creditors and depositors

- PNCPS do not carry voting rights, nor are convertible.
Long Term Subordinated (Tier-II) Deposits (LTD):
LTDs are shown under the head “Borrowings” in the Audited Financials.

The Balance in LTD subscribed as at 315t Mar, 2023 is ¥ 20,579.54 lakh
(P.Y.X 20,579.54 lakh) includes:

¥ 13,037.63 lakh during F.Y. 2015-16 (Series-I) repayable after 88 months
¥41.91 lakh during F.Y. 2016-17 (Series-I) repayable after 88 months
¥2,157.17 lakh during F.Y. 2018-19 (Series-II) repayable after 87 months
¥ 5,342.83 lakh during F.Y. 2019-20 (Series-II) repayable after 87 months

Rate of Interest fixed in respect of LTD- Series I is 10.50% p.a., payable quarterly. The
rate of interest on LTD-Series II is 9.00% p.a. payable quarterly.

Repayment of LTD- Series I & II is to be done only at maturity with prior approval of
the RBI in the year. The amount of LTD- Series I & II, after applying relevant
discounting factor is included in the Tier-II Capital Funds of the Bank for Capital
Adequacy as per the RBI Guidelines.

WRITE OFFS:
The Bank has written off bad debts of ¥ 2,197.48 lakh during F.Y. 2022-23 (P.Y. Nil)
One Time Settlement (OTS) / Compromise Settlement Scheme (CSS)

The Bank has recovered T 785.23 lakh in respect of 195 borrowers under OTS and
¥ 241.83 lakh in respect of 25 borrowers under CSS. (OTS P.Y. T 1,393.65 lakh of
115 borrowers & CSS P.Y. ¥ 325.27 lakh of 21 borrowers). Amount of sacrifice involved
in OTS & CSS is ¥7476.38 lakh & I78.00 lakh respectively.

In accordance with the “Merger Orders” in respect of merged banks, the Share Capital
of the “Erstwhile Banks” on the date of acquisition amounting to ¥ 610.20 lakh is
transferred to Share Collection Account which was being repaid in accordance with
the terms specified in the aforesaid order. An amount of ¥ 0.84 lakh (X 1.67 lakh) has
been repaid during the year and balance outstanding of ¥ 463.56 lakh as on
31st March, 2023 in Share Collection Account of all four merged banks is transferred
to General Reserve Fund and bank will continue to pay share amount as hitherto.

The Capital Work in Progress of ¥12,709.87 lakh (P.Y.%12,704.62 lakh) shown under
the head “Property, Plant & Equipment” includes payment and incidental expenses
towards Construction of New Head Office premises at Parel amounting to
% 12,709.87 lakh (P.Y. %12,704.62 lakh). Due to inordinate delay on the part of the
Developer in handing over possession of the premises, the Bank had filed a commercial
suit No. 313/2018 before the Hon’ble High Court, Mumbai for specific performance
against the Builder/Developer. Hon’ble High Court, Mumbai passed an order dated
3rd May, 2018 to interalia appointing a Court Receiver, High Court for completion of
work and obtaining the OC. Mr. P.G. Redekar of M/s. G.M. Arch Pvt. Ltd. is the
appointed Architect for the purpose of completing the work. Thereafter Bank has
decided to sell the said premises and accordingly in the Board Meeting held on
16.02.2023, it was approved to withdraw the Commercial Suit filed by the Bank.
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14)

15)

Bank is in process of filing Consent Term for withdrawal of Commercial Suit. After
withdrawal of the suit, Bank will take necessary steps for sale of the said building.

During the year, Bank has sold one of its owned asset viz. Flat at Silver Harmony,
Ghatkopar (West). The sale of property was approved in the Board Meeting held on
15.11.2021 and was sold for a consideration amount of ¥ 230.01 lakh by executing
Sale Deed dated 05.01.2023. The profit on sale of premises to the extent of revaluation
reserve on said premises of ¥ 112.54 lakh is transferred to Profit & Loss Appropriation
Account and balance profit is accounted as profit on sale of assets. The same is in
conformity with revised AS-10 issued by the ICAI, applicable to non-corporate entities
from 15t Apr, 2017.

In respect to premises, revalued by the Bank, depreciation amounting to
¥1,076.74 lakh (P.Y.%1,077.19 lakh) on the revalued portion of such assets is included
in Depreciation Expenses and similar amount is correspondingly reversed from
Revaluation Reserve and credited to Profit & Loss Appropriation Account in current
financial year of 2022-23. The same is in conformity with revised AS-10 issued by the
ICAI, applicable to non-corporate entities from 1t Apr, 2017. .

During the year, Bank has revalued its 54 owned premises based on valuation
provided by Registered Valuers on 1%t January, 2023. Total Fair Market Value of
premises revalued is ¥ 69,778.74 lakh. Book value as on the date of revaluation was
¥ 60,485.40 lakh. Accordingly, Bank has created a Revaluation Reserve of
¥9,293.34 lakh as on 31%t March, 2023. These entries have been passed in the books
on 31t March, 2023.

In case of premises, where valuation is over ¥ 50 crore, the bank has obtained second
valuation and it has considered lower of the two fair values for valuation as per RBI
guidelines.

Commission & Exchange Income includes Income from Forex Business of
¥42.19 lakh (P.Y. ¥ 162.34 lakh). Exchange Profit is ¥ 106.40 lakh (P.Y. ¥ 115.12 lakh).

Our Bank has tie-up with New India Assurance Co. Ltd., LIC of India, HDFC Life Ltd.,
Bajaj Allianz & Care Health Insurance. Our Bank has received ¥ 136.69 lakh (P.Y.
T 144.01 lakh) towards fees/commissions from all the above captioned companies
and Commission from PMJBY and PMSBY schemes during the current financial year.

The information in respect of their registration under Micro, Small, Medium Enterprises
Development Act, 2006 is not received from suppliers/service providers by the Bank.
Hence, information relating to the cases of delays if any, in payments to such
enterprises or of interest payments due to such delays cannot be given.

The Bank has made provision for Bad & Doubtful Debts in the current year of
T 24,246.00 lakh (P.Y. ¥ 6,103.26 lakh) (net of sundry liabilities interest capitalized)
for the F.Y. 2022-23.

Cumulatively the Bank needs to provide Bad & Doubtful Debts of ¥ 55,184.36 lakh (P.Y.
¥ 33,589.23 lakh) (net of sundry liabilities interest capitalized) as per RBI IRAC norms.
The Bank’s provision held as of date is ¥ 55,769.97 lakh (P.Y. ¥ 33,721.46 lakh).

The Bank has incurred profit on sale of securities of ¥ 124.84 lakh (P.Y. ¥ 1,235.69 lakh)
during the year. Bank has made provision towards depreciation on investment of
T 28.44 lakh (P.Y. ¥ 4,329.01 lakh ). During the year, loss on redemption of Govt.
Securities is ¥ 11.07 lakh (P.Y. ¥ 72.49 lakh) is debited to P&L Account.

Security Receipts have been valued as per RBI Master Directions on Transfer of Loan
Exposures dated 24%™ September 2021 (updated on 5% December 2022). The
provisioning is required to be made on outstanding SRs over a 5 year period starting
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from F.Y. 2021-22 till F.Y. 2025-26. Accordingly, in the current F.Y. 2022-23, bank
has provided ¥ 13229.57 lakh, which was pertaining to the previous F.Y. 2021-22.
The provision for the current F.Y. 2022-23 to the tune of ¥ 19313.30 lakh is not
provided in Profit & Loss Account due to which the loss is understated by
¥ 19313.30 Lakh. The bank is planning to debit the shortfall in provision in the
F.Y. 2023-24.

16) As directed by CBEC through circular No. 33/07/2018-GST, ITC amounting to
7156.61 lakh transitioned from Service Tax has not been utilized by the Bank (Non-
utilization of disputable credit) and accounted under CENVAT credit Receivable
Account. It is pertaining mainly to service tax paid on DICGC premium and small
portion of service tax paid on NFS for the F.Y. 2016-17. It is disputed by service tax
authorities and case is still pending in High court.

17) AS-5 - Net Profit & Loss for the period, prior period items and changes in
Accounting Policies :

There are no items of material significance in the prior period account requiring
disclosure.

There is a change in accounting policy in respect of depreciation on revaluation reserve
during F.Y. 2022-23 as compared to those followed in the previous F.Y.2021-22 as
mentioned detailed in Para 6 (iii) under Significant Accounting Policies, which is in
conformity with revised AS-10 issued by the ICAI, applicable to non-corporate entities
from 1st Apr, 2017.

18) AS - 11 - The effects of changes in Foreign Exchange Rates:

Net loss of ¥ 59.93 lakh (P.Y. Net profit ¥ 38.25 lakh) on account of exchange rate
differences on revaluation of foreign currency assets and liabilities and forward
contracts is debited in the Profit & Loss Account for the year in accordance with
AS-11 issued by ICAL

19) AS-12: Government Grants:

Bank has not received any government grant during the F.Y. 2022-23.
20) AS-15 - Retirement Benefits:
The details as required by Accounting Standard 15 (AS 15) (Revised) - issued by ICAI
are as under:
(% in lakh)
Sr. Particulars Gratuity Gratuity Leave Leave
No (Funded) (Funded) Benefits Benefits
31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
1 Discount Rate 7.47% 7.19% 7.47% 7.19%
2 Expected return on Plan Assets 7.47% 7.19% 7.47% 7.19%
3 Salary escalation rate 4.00% 4.00% 4.00% 4.00%
4 Reconciliation of opening and closing balance of the present value of the defined benefit
obligation:
i) Opening Present value of Obligation 8,583.55 7,647.89 5,594.66 5,098.42
ii) Additional provision pertaining to previous year - 50.89 - (77.23)
iliy |Interest Cost 546.48 489.38 373.90 325.94
iv) |Current Service Cost 458.67 401.47 707.29 622.95
V) Benefits Paid (1,966.15) (982.85) (788.84) (441.86)
vi) |Past Service Cost (Vested / Non Vested - - - -

Benefits)

vii) |Actuarial (Gains) / Losses 40.40 976.77 (927.18) 66.44
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Sr. Particulars Gratuity Gratuity Leave Leave
No (Funded) (Funded) Benefits Benefits
31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
viii) |Closing present value of Obligation 7,662.95 8,583.55| 4,959.83 5,594.66
5 Reconciliation of opening and closing balance of fair value of plan assets:
i) Opening Fair value of plan assets 7,306.38 7,392.46 5,054.88 5,269.59
ii) Expected return on Plan Assets 518.75 524.73 371.44 363.51
iy |Contributions 1,278.50 421.88 651.79 0.01
iv) |Transfer from other entities/Adjustment to - (49.84) - (136.39)
opening - excess of actual interest over
estimated
V) Benefits paid (1,966.15) (982.85) (788.84) (441.85)
vi) |Actuarial Gains / (Losses) - - - -
vii) |Closing Fair value of plan assets 7,137.48) 7,306.38| 5,289.27| 5,054.87
6 Amount recognized in Balance Sheet
i) Present value of obligation as at end of the| 7,662.95 8,583.55 4,959.83 5,594.66
year
i) Fair value of Plan Assets at the end of the year| 7,137.48 7,306.38 5,289.27 5,054.87
iii) |Assets/(Liability) as at end of the year (525.47)| (1,277.17) 329.44 (539.79)
7 Expenses recognized in Profit & Loss A/c
i) Current Service Cost 458.67 401.47 707.29 622.95
ii) |Interest Cost 546.48 489.38 373.90 325.94
iii) |[Return on planned Assets (518.75) (524.73) (371.44) (363.51)
iv) |Past Service Cost (Vested/Non Vested Benefits) - - - -
v) Net Actuarial (Gain) /loss recognized in the 40.40 976.77 (927.18) 66.44
year
8 Expenses recognized in Profit & Loss A/c 526.80 1,342.89 (217.43) 621.82
Deferment of provision towards leave encashment and gratuity:
Deferred portion of ¥ 1,543.19 Lakh pertaining to provision for previous financial year
is provided during the current F.Y. 2022-23 by debiting Profit & Loss Account.
21) AS-17 -Segment Reporting
Primary Segment Reporting (By Business Segments) as at 31t Mar, 2023
Rin lakh)
Sr. Particulars *Treasury Operations Banking Operations Total As on
No. Retail Wholesale Other
31.03.2023 | 31.03.2022 |31.03.2023 [ 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
A |Segment Revenue | 25,042.02| 23,768.25| 35,807.79| 32,118.44| 23,591.34| 26,715.33| 6,111.98 5,187.93]  90,553.13 87,790.04
Segment Cost 14,692.65| 28,415.55| 61,570.30| 40,841.17| 42401.52| 32,957.84| 5070.95| 3938.29| 1,23,735.42| 1,06,154.29
B |Result 10,349.37|  (4,647.30) | (25,762.51)| (8,722.73)| (18,810.18) (6,242.51)[ 1,041.03| 1249.64| (33,182.28)| (18,362.91)
Unallocated 2,075.02 979.95
Expenses
Net Profit before (35,257.31)| (19,344.19)
tax
Prov. For Income 0.19
Tax
Deferred Tax (11,617.97)| (19,645.47)
Net Profit after (23,639.53) 301.28
tax
C |OTHER
INFORMATION
Segment Assets | 4,66,276.82| 4,88,954.06 | 3,89,777.21 | 3,80,156.34 | 2,55,232.52| 3,01,802.83 | 1,71,063.75| 1,45,849.96 | 12,82,350.30 | 13,16,763.19
Unallocated 64,991.30 33,569.77
Assets
Total Assets 13,47,341.64 | 13,50,332.98
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Zin lakh)
Sr. Particulars *Treasury Operations Banking Operations Total As on
No. Retail Wholesale Other
31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022| 31.03.2023| 31.03.2022
Segment 393,617.52| 428,845.47| 48,538.96| 33,116.58| 34,419.46| 24,982.68| 809,351.71| 802827.75]|12,85,927.65 | 12,89,772.48
Liabilities
Unallocated 5,893.20 6,228.47
Liabilities
Shareholders 55,520.81|  54,332.02
fund
Total Liabilities 13,47,341.64 | 13,50,332.98

*Treasury Operations includes operation of Forex Treasury Dept.

22) AS-18 - Related Party Disclosures:
The Bank is a Co-operative Society under the Multi-State Co-operative Societies Act,
2002 and there are no related parties requiring a disclosure under Accounting
Standard 18 (AS 18) issued by The Institute of Chartered Accountants of India, other
than one Key Management Personnel, viz. Mr. Premnath S. Salian, Managing Director
of the Bank. However, in terms of RBI circular dated 29 Mar, 2003, he being single
party coming under the category, no further details thereon need to be disclosed.
23) AS-19 - Leases:
The Bank has entered into cancellable operating leases for the branch premises except
for the initial lock-in-period. The disclosures for the branches whose initial lock-in-
period is not expired under AS 19 on “Leases” issued by The Institute of Chartered
Accountants of India (ICAI) are as follows:
(in lakh)
Particulars 31.03.2023 | 31.03.2022
Future lease rental payable as at the end of the year: 553.99 697.53
- Not later than one year 317.95 346.34
- Later than one year and not later than five years 236.04 351.19
- Later than five years - -
Total of minimum lease payments recognized in the profit 1,726.76 1,606.80
and loss account for the year
Total of future minimum sub-lease payment expected to be Nil Nil
received under non-cancellable sub-lease
Sub-lease payments recognized in the profit and loss account Nil Nil
for the year

Rent/Lease Equalization A/c amounting to ¥ 27.30 lakh (P.Y. ¥ 36.56 lakh) have been
created for the equalization of lease rent for incremental lease payable for lock-in
period. This disclosure is given only for branches where there is a lock-in-period.

24) AS - 20 - Earnings Per Share (EPS):

(Rin lakh)
Particulars 2022-23| 2021-22
Net Profit / (Loss) after tax (A) (23,639.52)| 301.28
Dividend proposed for Preference Shares (B) - -
Net Profit / (Loss) after tax available for Equity shareholder (C=A-B)|(23,639.52)| 301.28
Number of Equity Shares of ¥ 10.00 each (D) 2,103.39|1,723.22
Weighted average number of Equity Shares of ¥ 10.00 (E) 1,867.92|1,672.53
each
EPS (%) (C/E) (12.66) 0.18

*Note: The Net Loss is understated by ¥ 19313.30 Lakh due to not providing of BDDR
provision required on Security Receipts for financial year 2022-23 due to non-
availability of profits. The Net Loss after considering the same will further increase by
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¥ 19313.30 lakh and EPS shall be X (-)22.99. The bank is planning to debit the shortfall
in provision in the F.Y. 2023-24.

25) AS-22 - Accounting for Taxes on Income:
The major components of Deferred Tax Assets/ Liabilities (net) arising on account of
timing differences between book profit and taxable profits as at 315t Mar, 2023 are as
follows:
(Rin lakh)
Particulars As on During As on
31.03.2022 | 2022-23 |31.03.2023
Deferred Tax Asset on Account of:
a) Provision for BDDR 1,881.17 7,703.75 9,584.92
b) Provision for BDDR-SR --- 4,622.41 4,622.41
c¢) Amortization of Deferred loss on shift of -—- --- ---
Investment (RBI)
d) Disallowance u/s. 40(a)(i) of Income Tax Act, (0.25) -—- (0.25)
1961.
e) Diff. in Depreciation 499.08 (289.44) 209.64
f) Rent Equalization 12.77 (3.28) 9.49
g) Carry forward losses and Unabsorbed 16,490.28 (135.19) 16,355.13
Depreciation as per Income Tax Act
h) Provision/(Reversal) towards Resolution 1,337.85 (304.606) 1,033.19
Framework II
Total (A) 20,220.90| 11,593.63| 31,814.53
Deferred Tax Liability on Account of:
a) Special Reserve u/s. 36 (1) (viii) of Income - - -
Tax Act, 1961
b) Revaluation gain of Forward Contract (33.56) 24.34 (9.22)
Total (B) (33.56) 24.34 (9.22)
Deferred Tax Asset (C) = (A-B) 20,187.34| 11,617.97| 31,805.31

26)

AS-26- Intangible assets:

Software Expenses are included in Other Assets in accordance with Accounting
Standard 26 (AS 206) issued for Intangible Assets by ICAI, the details are as under:

R in lakh)

31.03.2023 31.03.2022
Opening Balance of Software (Other Assets) 308.81 342.48
Additions during the year 18.64 183.26
Amortized during the year (213.09) (216.93)
Closing Balance of Software 114.36 308.81

27)
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The Cost of Computer Software capitalized is amortized equally over a period of 3
years and unamortized portion of Software is included under Other Assets. Bank has
taken Input credit allowable under Goods and Services Tax at the time of capitalization
of Software cost.

AS-28 - Impairment of Assets:

The Bank has ascertained that there is no material impairment of any of its assets
and as such no provision under Accounting Standard 28 on Impairment of Assets (AS
28) issued by the ICAI is required.
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28) AS-29-Provisions, Contingent Liabilities and Contingent Assets:

a) Contingent Liabilities on account of Bank Guarantees, Letters of Credit, Forward
Contracts and Bills under Import LCs are as follows:

} in lakh)

Particulars 31.03.2023 31.03.2022
Bank Guarantees *58,771.89 58,660.04
Letters of Credit *3,031.23 9,287.00
Forward Contracts 44.,014.66 25,184.13
Total 1,05,817.78 93,131.17
*Includes Expired Bank Guarantees & Letters of Credit ¥ 2,070.38 lakh & ¥ 53.95 lakh

respectively.
b) Contingent Liabilities — Others
In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14 dated

27t May, 2014; the Bank has transferred all credit balances remaining unclaimed
for the period of 10 years to DEA Fund. Details of which are as under:

% in lakh)
Particulars 31.03.2023 | 31.03.2022
Opening balance of amounts transferred to DEA Fund 7,115.73 6,375.20
Add: Amounts transferred to DEA Fund during the year 1003.38 848.63
Less: Amounts reimbursed by DEA Fund towards claims 101.69 108.10
Closing balance of amounts transferred to DEA Fund 8,017.42 7,115.73
c) The Bank has filed appeals against orders received from Service Tax Dept. The
details of which are as follows:
R in lakh)
Details of appeals filed by Bank in relation to service tax matters| Amount of
demand
excluding
interest and
penalty
Order is received for the period 01.04.2011 to 31.03.2015 from 154.47

commissioner of service tax in relation to availment of CENVAT credit
on Deposit Insurance Premium paid to DICGC. Bank has filed appeal
before Customs, Excise and Service Tax Appellate Tribunal, Mumbai.
Order is received for the period 01.04.2015 to 30.06.2017 from 181.01
commissioner (Appeals-II) CGST & Central Excise, Mumbai in relation
to availment of CENVAT credit on Deposit Insurance Premium paid to
DICGC. Bank has filed review petition before Bombay High Court.
Order is received for the period 01.04.2010 to 30.06.2012 from 7.92
Commissioner CGST & Central Excise Raigad Commissionerate in
relation to non-payment of service tax on Nominal Membership Fees.
Bank has filed an appeal before Customs, Excise and Service Tax
Appellate Tribunal Mumbai.

Order is received for the period 01.04.2010 to 31.03.2014 from 70.09
Principal Commissioner of Service Tax in relation to availment of
CENVAT credit on NFS ATM transactions on the basis of NPCI
statement. Bank has filed an appeal before Customs, Excise and
Service Tax Appellate Tribunal Mumbai.
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(% in lakh)

Details of appeals filed by Bank in relation to service tax matters

Amount of
demand
excluding
interest and
penalty

Order is received for the period 01.04.2014 to 31.03.2015 from
Principal Commissioner of Service Tax in relation to availment of
CENVAT credit on NFS ATM transactions on the basis of NPCI
statement. Bank has filed an appeal before Customs, Excise and
Service Tax Appellate Tribunal Mumbai.

26.25

Order is received for the period 01.04.2015 to 31.03.2016 from
Commissioner (Appeals — III) GST & CX, Mumbai in relation to
availment of CENVAT credit on NFS ATM transactions on the basis of
NPCI statement. Bank has Filed an appeal before Customs, Excise
and Service Tax Appellate Tribunal Mumbai.

44.18

Order is received for the period 01.04.2016 to 30.06.2017 from
Commissioner (Appeals — III) GST & CX, Mumbai in relation to
availment of CENVAT credit on NFS ATM transactions on the basis of
NPCI statement. Bank has Filed an appeal before Customs, Excise
and Service Tax Appellate Tribunal Mumbai.

73.13

Total

557.05

As per requirement of an appeal, pre-deposit of ¥ 52.04 lakh (10% or 7.5% of Duty
Demand amount except non-payment of service tax on Nominal Membership Fees for
which 100% of demand amount paid) was paid against the above orders and it is
shown under Other Assets as Service Tax paid against Demand (Appeal).

d) The Bank has filed appeals against orders received from Income Tax Dept. The
details of which are as follows:
(X in lakh)
Details of appeals filed by Bank in relation to Income tax| Amt of Pre-
matters demand | deposit
excluding | amount
int. &
penalty

Order is received for the period F.Y. 2008-09 from Asst. 336.65 67.33
Comm. Of Income Tax. Bank has filed an appeal before

CIT(A), Mumbai.

Order is received for the period F.Y. 2009-10 from Principal 11.22 ---
Comm. Of Income Tax Mumbai. Bank has filed an appeal

before ITAI, Mumbai.

*Order is received for the period F.Y. 2009-10 from National 33.84 6.77
Faceless Assessment Centre, Delhi. Bank has filed an appeal

before CIT(A), Mumbai. CIT Appeal Order received on

15.02.2023 where Bank’s contention has been allowed.

Application to AO has been given on 23.02.2023 to give

appeal effect to the order received.

*Order is received for the period F.Y. 2011-12 from Dy. 122.83 29.35
Comm. Of Income Tax. Bank has filed an appeal before CIT

(A), Mumbai. CIT Appeal Order received on 15.02.2023 where

Bank’s contention has been allowed. Application to AO has

been given on 23.02.2023 to give appeal effect to the order

received.
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29)

30)

31)

R in lakh)
Details of appeals filed by Bank in relation to Income tax| Amt of Pre-
matters demand | deposit
excluding | amount
int. &
penalty
*Order is received for the period F.Y. 2012-13 from National 29.75 5.95

Faceless Assessment Centre, Delhi. Bank has filed an appeal
before CIT(A), Mumbai. CIT Appeal Order received on
15.02.2023 where Bank’s contention has been allowed.
Application to AO has been given on 23.02.2023 to give
appeal effect to the order received.

Order is received for the period F.Y. 2014-15 from National 35.02 7.00
Faceless Assessment Centre, Delhi. Bank has filed an appeal
before CIT(A), Mumbai.

Order dated 30.03.2022 is received for the period F.Y. 2010- 710.00 -
11 from Dy. Comm. Of Income Tax (DCIT) of NFAC Delhi.
Bank has filed rectification application with DCIT Mumbai
on 11.04.2022 u/s 154. But in the same case, bank has
received favourable order from ITAT (Mumbai) on 23.03.2022.
Online appeal to commissioner of Income Tax, against order 683.30| 136.57
u/s 201(1)/201(1A) of Income Tax Act, 1961, in case of TDS
default pertaining to our 50 branches in respect of non-
deduction /lower deduction of TDS of Co-operative Soc.
Total 1962.61| 252.97
* Refund orders have been issued by Asst. Commissioner of Income Tax -1(1)(1) on
21.03.2023 for the F.Y. 2009-10, 2011-12 and 2012-13. Refund has been received
on 12.06.2023 and 14.06.2023 for the F.Y. 2009-10 and 2011-12 respectively.

[Pre-deposit amount is shown under Other Assets as Income Tax Appeal (Pre-Deposit)]

The bank expects no adverse fall outs on these matters and has past assessments /
legal opinions to substantiate their claims.

e) Claim against the Bank not acknowledged as debts:

This item represents demands made in certain legal matters against the Bank in
the normal course of business and customer claims arising in fraud cases. In
accordance with the Bank’s Accounting Policy and AS 29, the Bank has reviewed
and classified these items amounting to ¥ 134.38 lakh (P.Y. ¥ 134.38 lakh) as
possible obligations based on thelegal opinion/ judicial precedents/ Assessments
made by the Bank. The Bank has also obtained legal opinions in support of their
claims wherever necessary.

Long Outstanding Misc. Liability represent items pending transfer to appropriate
head pending documentation / details. These are being followed up for reversal.
During the year an amount of ¥43.57 lakh being outstanding over 10 years is
transferred to DEA Fund.

The Bank has not undertaken any transaction in respect of Interest Rate Future [As per
RBI Circular UBD (PCB) BPD CIR NO. 17/13.01.000/2009-10 dated 28th Oct, 2009].

Capital Charge for Market Risk:
a) Qualitative Disclosures:

The general qualitative disclosure requirement for market risk including the
portfolios covered by the standardized approach.

Strategies and Processes:

<> Investment Policy which includes Market Risk Management is in line with the
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RBI regulations vide circular UBD.BPD. (PCB). Cir. No. 42 /09.11.600/2009-10
dated 8th Feb, 2010 and business requirements.

o,

<> The overall objective of market risk management is to enhance profitability by
improving the Bank’s competitive advantage and reducing loss from all types of
market risk loss events.

Scope and Nature of Risk Reporting /Measurement Systems: -
> The Bank has regulatory/internal limits for various Instruments in place.

<> Various exposure limits for market risk management such as Overnight limit,
Daylight limit, Aggregate Gap limit, Investment limit etc. are in place.

<> The portfolio covered by Standardized Modified Duration Approach for
computation of Capital Charge for Market Risk includes investment portfolio
held under HFT and AFS and Forex.

b) Quantitative Disclosures:

% in lakh)
Particulars Amount of Capital required | Amount of Capital required
As on 31.03.2023 As on 31.03.2022
Interest Rate Risk 253.83 779.11
Equity Position Risk NIL NIL
Foreign Exchange Risk 78.75 180.00
32) Capital Commitments
Estimated amounts of contracts remaining to be executed on capital assets as at
31stMar, 2023 (Net of CWIP) aggregates to ¥ 4,025.28 lakh (P.Y. ¥ 103.54 lakh) towards
capital expenditure to be incurred in F.Y. 2023-24.
33) The Bank had made adequate interest provision of ¥ 131.14 lakh (P.Y. ¥ 133.13 lakh)
on Matured Term Deposits of ¥ 15,684.36 lakh (P.Y. ¥ 13,845.50 lakh) as on
31st Mar, 2023.
34) As per RBI Circular No. DoR (PCB).BPD. Cir. No.1/13.05.001/2020-21, dated
12% Aug, 2020, the Bank has implemented the process of identifying NPA's through the
CBS system w.e.f. 18.09.2021. Currently Packing Credit, Bills discounting and Non
Funded advances are not covered by automation. Certain manual data is needed to be
feeded in to arrive at provisioning.
35) There were no new Branches opened or any Branches closed during the year.
36) Risk Based Internal Audit :

Bank has constituted a Risk Based Internal Audit Committee of senior executives.
Based on board approved Risk Based Internal Audit policy and Risk Based Internal
Audit action plan, Inspection department has carried out Risk assessment of Branches
on annual basis and accordingly frequency of Branch audit is decided for each financial
year. Risk assessment is conducted based on risk matrix arrived by two factors viz.
inherent business risk and Effectiveness of control system in our Bank.

Inherent business risk is assessed based on - Volume of Business, Complexity of
Activities and Financial performance of branches. Control Risk is assessed based on
internal inspection reports and Performance of the key managerial person at branch.

Risk Based Internal Audit has been implemented in accordance with RBI guidelines
issued till date.
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37)

38)

39)

40)

41)

42)
43)

44)

Concurrent audit of some branches which were earlier conducted by external auditors
will be conducted by internal inspection staff from F.Y. 2023-24 thereby reducing a
sizable amount of expenditure.

Consolidated Financial Statements (AS-21):

Since Bank does not have any subsidiary companies/ Co-operative Societies, the
Accounting Standard 21 (AS-21) regarding consolidated financial statements is not
applicable to the Bank.

Board of Management

In accordance with the requirements as per RBI guidelines, the Bank has constituted
a Board of Management on 315t May, 2021. During the year, 36 meetings were held.

As per RBI Master circular on Income Recognition, Asset classification and Provisioning,
in case of Project finance for Non Infrastructure Sector, Bank has made provision @
1.00% (during next six months from original DCCO) on the account restructured as
per the guidelines of RBI. The provision amounting to ¥ 71.12 lakh is included under
Provision towards Restructured Accounts under Reserves & Surplus.

ARCs - Phoenix ARC has completed eight years and out of remaining ARCs, some of
the trusts have completed 5 years and further extended by 3 years & some of the
trusts have not completed five years.

The Bank continues to charge DTA on old tax rates and not been shifted to tax rate as
per new tax regime under Sec 115BAD of Income Tax Act, 1961. The bank is charging
tax rate of 34.94% and not charging new tax rate of 25.63%, as Bank has decided to
continue with the old tax regime as per Board approval dated 31.05.2021.

There is no breach in single borrower/group borrower limit.
Going Concern :

The major identified challenges for the bank’s borrowers across various industry
sectors is expected to arise from eroding cash flows and elongated working capital
cycles. The Bank is gearing itself on all fronts to meet these challenges. Despite these
events and conditions, the Bank’s financial results in future are not expected to be
materially adverse or would have an impact on the going concern assumption. The
liquidity position, ability to service debt or any other commitments, capital or
profitability may not significantly affect the Bank. However, Bank is constantly
monitoring the status of above parameters. The Bank has reviewed its business plans
& prepared revised profit projections. Based on ongoing negotiations with the
borrowers for settlement & recovery of dues, the bank is confident of recovery including
substantial amount of interest receivables and achieving the stated numbers. The
bank has appropriate plans in place to mitigate necessary challenges and risks. Bank
is in the process of selling few premises and expects good amount of profit from it
during the coming F.Y. 2023-24.

Based on the certification of empanelled valuer of the Bank, Bank has considered the
Realizable Sale Value (RSV) for calculation of BDDR provision on NPAs as per
resolution passed in the Board meeting dated 15.03.2023 in conformity with the RBI
Master circular on ‘Income Recognition, Asset classification, Provisioning and other
related matters-UCBs’.
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IV. RBI Disclosures

1. Investment
a) Composition of Investment Portfolio as at 31.03.2023 (in lakh)
Investments in India
Govt. Other Shares | Debentures | Subsidiaries Others Total
Securities Approved and Bonds &/joint investments in
Securities ventures India
Held to
Maturity
Gross 2,72,936.15 -1 24.99 - - -1 2,72,961.14
(2,70,883.30) (24.99) (2,70,908.29)
Less: - - - - - - -
Provision for
Non
performing
investment
(NPI)
Net 2,72,936.15 - 24.99 - - -1 2,72,961.14
(2,70,883.30) (24.99) (2,70,908.29)
Available for
sale
Gross 62,405.16 - 1.74 - - 78,831.69| 1,41,238.59
(4,854.09) (1.74) (1,34,622.63) | (1,39,478.46)
Less: - - - - - 24,222.30 24,222.30
Provision for (10,964.29)| (10,964.29)
Depreciation
and NPI
Net 62,405.16 - 1.74 - - 54,609.39| 1,17,016.29
(4,854.09) (1.74) (1,23,658.34) | (1,28,514.17)
Held for
trading
Gross - - - - - - -
Less: - - - - - - -
Provision for
Depreciation
and NPI
Net - - - - - - -
Total 3,35,341.31 -| 26.73 - - 78,831.69| 4,14,199.73
Investments | (2,75,737.39) (26.73) (1,34,622.63) | (4,10,386.75)
Less: - - - - - 24,222.30 24,222.30
Provision for (10,964.29)| (10,964.29)
Depreciation
on investment
Less: - - - - - - -
Provision for
NPI
Net 3,35,341.31 -| 26.73 - - 54,609.39| 3,89,977.43
(2,75,737.39) (26.73) (1,23,658.34) | (3,99,422.46)

*Bank does not have any investment outside India

*Figures in bracket are pertaining to previous year
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b) Details of investment lodged with other institution are as under
(Rin lakh)
Lodge Purpose Current year i.e. Previous year i.e.
with 31.03.2023 31.03.2022
Face value |Market value | Face value | Market value
CCIL |TRI-PARTY REPO 7,000.00 6,684.37 6,500.00 6,716.50
Settlement Guarantee
CCIL |Fund 10,000.00 9,588.73| 10,000.00 10,040.00
Forex Forward Default
CCIL |Fund 200.00 204.18 200.00 209.38
CCIL |Forex Default Fund 100.00 102.09 100.00 104.69
Security Segment
CCIL |Default Fund 500.00 472.24 500.00 478.70
TRI-PARTY Segment
CCIL |Default Fund 200.00 204.18 200.00 209.38
Marginal Standing
RBI Facility 29,500.00 28,286.70| 15,000.00 14,983.50
c) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Rin lakh)
Particular 31.03.2023 31.03.2022
i) Movement of provisions held towards depreciation on
investments
a) Opening Balance 10,964.29 6,635.27
b) Add: Provisions made during the year 13,258.01(%) 4,874.08
c) Less: Write off / write back of excess provisions during - 545.06
the year
d) Closing balance 24,222.30| 10,964.29
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 2,018.09 5,111.09
b) Add: Amount transferred during the year 0.00 0.00
c) Less: Drawdown 0.00 3,093.00
d) Closing balance 2,018.09 2,018.09
iii) Closing balance in IFR as a percentage of closing balance 1.43 2.15
of investments in AFS and HFT/Current category

* Provision for SRs of ¥ 13229.57 lakh pertaining to F.Y.2021-22 is accounted under BDDR
—-SR during F.Y. 2022-23. The provision of BDDR on SRs for F.Y.2022-23 of
¥ 19313.30 Lakh is not provided in Profit & Loss Account. The bank is planning to debit the

shortfall in provision in the F.Y. 2023-24.

d) Non-SLR investment portfolio

1. Non-performing non-SLR investments (in lakh)
Sr. |Particulars 31.03.2023 | 31.03.2022
No.
1 Opening balance - -
2 | Additions during the year since 1st April - -
3 |Reductions during the above period - -
4 | Closing balance - -
S |Total provisions held - -
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2. Issuer composition of non-SLR investments (Rin lakh)

Sr. Issuer Amount Extent of Extent of ‘below Extent of Extent of

No. Private Investment grade’ ‘unrated ‘unlisted’

placement Securities securities’ | securities
1 2 3 5 6 7

A |PSUs - - - -

B |FIs - - - -

C |Banks - - - -

D |Private corporate

E |Subsidiaries/Joint
ventures

F | Others (Security | 78,858.41 - 26.73 78,858.41
Receipts & Shares of | (89,184.65) (26.73)| (89,184.69)
NPC])

G | Provision held 24,222.30 - - 24,222.30
towards depreciation | (10,964.29) (10,964.29)
Total* 78,858.41 - 26.73| 78,858.41

(89,184.65) (26.73) | (89,184.65)

*For UCBs, the total shall match the total of non-SLR investments held by the bank
Amounts reported under columns 4, 5, 6 and 7 above may not be mutually exclusive

Figures in bracket are pertaining to previous year

e) Repo / Reverse Repo transactions { in lakh)
Minimum Maximum Daily Average As on
outstanding | outstanding during | outstanding during | 31.03.2023
during the year the year the year
i) Securities sold under repo
a) Government securities 94.02 43,639.99 8,816.62 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
¢) Any other securities 0.00 0.00 0.00 0.00
ii) Securities purchased under
reverse repo
a) Government securities 1,525.50 63,500.00 4,666.38 7,635.28
b) Corporate debt securities 0.00 0.00 0.00 0.00
¢) Any other securities 0.00 0.00 0.00 0.00
f) Investments in Security Receipts (SRs) (Rin lakh)
Particulars SRs issued SRs issued SRs issued
within past more than 5 | more than
5 years years ago but 8 years
within past 8 ago
years
a) |Book value of SRs where NPAs sold by 39,096.03 36,264.05 3,471.61
the bank are the underlying
Provision held against (a) 12,980.91 7,963.52 3,277.87
b) |Book value of SRs where NPAs sold by 0.00 0.00 0.00
other banks / financial institutions /
non-banking financial companies are
the underlying
Provision held against (b) 0.00 0.00 0.00
Total (a) + (b) 39,096.03 36,264.05| 3,471.61
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g) Term Deposits with other banks and Institutions: (Rin lakh)
Sr. | Particulars 31.03.2023 | 31.03.2022
No
1. |State & Dist. Central Co-op, SBI & it’s Subsidiaries 9,131.32 18,083.17
and Nationalized Banks

2. |Other Banks & Institutions 28,666.33 34,128.76
Total 37,797.65 52,211.93
Bank has pledged fixed deposit receipts of ¥ 6,071.00 lakh (P.Y. X 5,746.62 lakh)
with other Banks against overdraft facility of ¥ 4,388.00 lakh (P.Y.X 4,746.00
lakh) and outstanding as on 315t Mar, 2023 in Overdraft Facility is NIL.

h) There has been no default on CRR & SLR stipulated requirement by the Bank during

the year.

2. Advances

a) Details of Restructuring of advances during the FY 2022-23 Rin lakh)
Agriculture | Corporates | Micro, Small Retail Total
and allied (excluding and Medium (excluding
activities MSME) Enterprises agriculture
(MSME) and MSME)
CY PY CY PY CY PY CY PY CY PY
Standard |Number of - - - - 3 1 - - 3 1
borrowers
Gross - - - -17,339.701 5,329.41 - -17,339.70(5,329.41
Amount
Provision - - - - 82.52 21.32 - - 82.52 21.32
held
Sub- Number of - - - - - - - - - -
standard |borrowers
Gross - - - - - - - - - -
Amount
Provision - - - - - - - - - -
held
Doubtful |Number of - - - - - - - - - -
borrowers
Gross - - - - - - - - - -
Amount
Provision - - - - - - - - - -
held
Total Number of - - - - 3 1 - - 3 1
borrowers
Gross - - - -17,339.701 5,329.41 - -17,339.7015,329.41
Amount
Provision - - - - 82.52 21.32 - - 82.52 21.32
held

The total restructured loans of ¥ 19,562.29 lakh (P.Y.X 17,481.36 lakh) as on March,
2023 constitute 3.11% (P.Y. 2.60%) of the total advances as on 31t March, 2023..
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b) Disclosure under Resolution Framework for COVID-19-related Stress
i. Details relating to Accounts restructured under Resolution framework 2.0
(% in lakh)
Type of Exposure to Of (A), aggregate | Of (A) amount Of (A) amount Exposure to
borrower accounts debt that slipped written off paid by the accounts
classified as into NPA during | during the year | borrowers during | classified as
Standard the year the year Standard
consequent to consequent to
implementation implementation
of resolution of resolution
plan - Position plan - Position
as at the end of as at the end of
the previous this year
year (A)
Personal 10,073.01 2,567.91 --- 866.87 6,638.23
Loans
Corporate 30,408.35 11,664.47 -—- 4,419.08 14,324.80
persons®
Of which 30,254.94 11,664.47 --- 4,307.95 14,282.52
MSMEs
Others 153.41 -—- --- 111.13 42.28
Total 40,481.36 14,232.38 o 5,285.95 20,963.03
ii. Details relating to Accounts restructured under Resolution Framework
1.0
} in lakh)
Exposure to
Exposure to accounts accounts
classified as Of (A), of (A) classified as
Standard consequent| aggregate amount Of (A) amount Standard
Type of to implementation of| debt that written off paid by the consequent to
borrower resolution plan - slipped into during the borrowers during | implementation
Position as at the NPA during the year of resolution
end of the previous the year year plan - Position
year (A) as at the end of
this year
Personal
Loans 329.32 --- --- (4.34) 333.66
Corporate
perspons* 3,666.24 --- --- 384.37 3,281.87
Of which
MSMEs 3,666.24 --- --- 384.37 3,281.87
Others — — — — —
Total 3,995.56 — - 380.03 3,615.53
* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
c) Exposure to Real Estate Sector ] in lakh)
Category 31.03.2023 |31.03.2022
i) Direct exposure
a) Residential Mortgages 1,85,389.44| 1,70,932.13
b) Commercial Real Estate 2,969.82 8,264.69
c)Investments in Mortgage-Backed Securities (MBS) and other - -
securitized exposures
Residential
Commercial
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing - -
Bank and Housing Finance Companies
Total Exposure to Real Estate Sector 1,88,359.26 | 1,79,196.82
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d) Unsecured Advances R in lakh)
Particular 31.03.2023 | 31.03.2022
Total unsecured advances of the bank 37,525.10 48,749.33
Out of the above, amount of advances for which intangible - -
securities such as charge over the rights, licenses,
authority, etc. have been taken
Estimated value of such intangible securities - -

e) Concentration of advances R in lakh)
Particular 31.03.2023 | 31.03.2022
Total advances to the twenty largest borrowers 1,41,222.29| 1,50,151.52
Percentage of advances to twenty largest borrowers to total 17.86% 17.73%
advances of the bank

f) Concentration of exposures R in lakh)
Particular 31.03.2023 | 31.03.2022
Total exposure to the twenty largest borrowers/customers 1,41,222.29| 1,50,151.52
Percentage of exposures to the twenty largest borrowers / 17.86% 17.73%
customers to total exposure of the bank on borrowers/
customers

g) Advances to Directors and Relatives R in lakh)
Particulars 31.03.2023 | 31.03.2022
Advances to Directors, their relatives and Companies /

Firms in which they are interested
Fund based 24.47 45.45
Non Fund based 4.82 8.60

h) Advances against shares & Debentures —

Bank has not given any advances against shares & debentures for the F.Y. 2022-23.

3. CRAR (%in lakh)
Sr. |Particular 31.03.2023 | 31.03.2022
No
i) |Paid up share capital and reserves(net of deductions, 34,585.56 33,999.40

if any)
ii) |Other Tier 1 capital -- -
iii) |Tier 1 capital (i + ii) 34,585.56 33,999.40
iv) |Tier 2 Capital 9,068.89 33,999.40
v) |Total capital(Tier 1+Tier 2) 43,654.45 67,998.80
vi) |Total risk weighted asset(RWAs) 6,41,182.22| 7,54,249.57
vii) |Paid-up share capital and reserves as percentage of 5.40% 4.51%
RWAs
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 5.40% 4.51%
ix) |Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.41% 4.51%
xX) |Capital to Risk Weighted Assets Ratio (CRAR) (Total 6.81% 9.02%
Capital as a percentage of RWAs)
xi) |Percentage of the shareholding of Government of India -- --
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% in lakh)
Sr. |Particular 31.03.2023 | 31.03.2022
No
xii) | Amount of paid-up equity capital raised during the year 3,801.66 1,016.87

xiii)

Amount of non-equity Tier 1 capital raised during the

year

Xiv)

Amount of Tier 2 capital raised during the year

() T

4.

he Bank has not accounted provisions required on Security Receipts during the
financial year 2022-23 as per RBI Master Directions on Transfer of Loans Exposure, which
has understated loss in Profit & Loss account by ¥ 19313.30 Lakh. If debited, the CRAR
works out to 3.92%. The bank is planning to debit the shortfall in provision in the F.Y.
2023-24.

NPA

a) Sector-wise Advances and Gross NPAs

R in lakh)

Sr. | Sector* Current Year Mar 2023 Previous Year Mar 2022
No.
Outstanding Gross Percentage | Outstanding Gross Percentage
Total NPAs of Gross Total NPAs of Gross
Advances NPAs to Advances NPAs to
Total Total
Advances Advances
in that in that
sector sector
i) Priority Sector
a) | Agriculture and allied 931.64 855.93 91.87 1164.59 477.78 41.03
activities
b) | Advances to industries 140786.65| 40918.66 29.06| 179339.04 33071.85 18.44
sector eligible as
priority sector lending
c) | Services 122842.12 36223.71 29.49| 119081.84 31862.00 26.76
d) | Personal loans 33142.54 406.37 1.23 32463.18 543.18 1.67
e) | Housing Loans 114667.60 2914.42 2.54| 114208.25 4093.73 3.58
Subtotal (i) 412370.56| 81319.09 19.72| 446256.90 70048.53 15.70
ii) |Non-priority Sector
a) | Agriculture and allied
activities
b) | Industry 12409.03 7382.28 59.49 3162.51 2889.60 91.37
c) | Services 64542.27| 37963.42 58.82 91772.47 34850.31 37.97
d) | Personal loans 56429.11 3029.83 5.37 57805.52 2995.98 5.18
e) | Housing Loans 82356.33 1780.57 2.16 72328.23 1692.99 2.34
Sub-total (ii) 215736.74 50156.10 23.25| 225068.73 42428.87 18.85
Total (i + ii) 628107.30 | 131475.19 20.93| 671325.63 112477.40 16.75
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b) Classification of advances and provisions held (X in lakh)
Standard Non-Performing Total
Total Sub-standard | Doubtful Loss Total NPA
Standard
Advances
Gross Standard Advances and
NPAs
Opening Balance 5,58,848.23|  52,631.53| 59,763.53 82.34| 1,12,477.40| 6,71,325.63
(5,92,892.26) | (38,752.91) | (39,388.17) (90.77)| (78,231.85)| (6,71,124.11)
* Add: Additions during the year 74829.77
(1,07,884.61)
* Less: Reductions during the 55,831.98
year (73,639.06)
Closing balance 4,96,632.11|  24,130.35(1,07,317.15 27.70| 1,31,475.19| 6,28,107.30
(5,58,848.23) |  (52,631.53)| (59,763.53) (82.34) | (1,12,477.40)| (6,71,325.63)
Reductions in Gross NPAs due to:
Up gradation 38,640.78 38,640.78
(61,482.10)| (61,482.10)
Recoveries (excluding recoveries 14,990.97 14,990.97
from upgraded accounts) (12,156.96) | (12,156.96)
Write-offs 2,200.27 2,200.27
() ()
Provisions (excluding Floating
Provisions)
Opening balance of provisions 2,240.00 -- - - 33,721.46 35,961.46
held (2,498.12) (-) (-) ()| (27,618.20)| (30,116.32)
Add: Fresh provisions made 25,246.00 25,246.00
during the year (6,103.26) (6,103.26)
Less: Excess provision reversed/ - -- - - 3,197.48 3,197.48
Write-off loans (258.12) (-) (-) () () (258.12)
Closing balance of provisions held 2,240.00 - - - 55,769.98 55,769.98
(2,240.00) () () ()| (33,721.46)| (35,961.46)
Net NPAs
Opening Balance 77,155.46
(49,868.51)
Add: Fresh additions during the -
year (27,286.99)
Less: Reductions during the year 3,120.57

Closing Balance

()

74,034.89
(77,155.46)

Floating Provisions

Opening Balance

Add: Additional provisions made
during the year

Less: Amount drawn down*
during the year

Closing balance of floating pro-
visions

*The System is not configured to extract this information & hence the same cannot be

stated.

Figures in bracket are pertaining to previous year.

**There are 74 NPA accounts amounting to ¥ 151.42 lakh closed after 31st March, 2023
but before signing of Balance sheet have been excluded.
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% in lakh)
Ratios (in %) 31.03.2023| 31.03.2022
Gross NPA to Gross Advances 20.93 16.75
Net NPA to Net Advances 12.97 12.13
Provision coverage ratio 42.42 29.98

(% in lakh)
Required Provision 31.03.2023| 31.03.2022
Provisions on NPAs required to be made (net of sundry 55,184.36 33,589.23
liabilities interest capitalized)
Provisions on NPAs actually made 55,769.97 33,721.46

c) Details of financial assets sold to Asset Reconstruction Companies (ARCs)
(X in lakh)
Particular 31.03.2023 | 31.03.2022
a) Number of accounts NIL NIL
b) Aggregate value (net of provisions) of accounts sold to NIL NIL
ARCs
c) Aggregate consideration NIL NIL
d) Additional consideration realised in respect of accounts NIL NIL
transferred in earlier years
e) Aggregate gain / loss over net book value NIL NIL
d) Concentration of NPAs
(fin lakh)
Particular 31.03.2023 | 31.03.2022
Total exposure to the top twenty NPA Accounts 75,281.65 65,960.43
Percentage of exposures to twenty largest NPA exposure to 57.26 58.64
total Gross NPAs
e) Divergence in asset classification and provisioning
Sr. Particulars Amount
No. (R in lakh )
1. |Gross NPAs as on March 31, 2022* as reported by the bank 112477.40
2. |Gross NPAs as on March 31, 2022 as assessed by Reserve Bank 142527.22
of India
3. |Divergence in Gross NPAs (2-1) 30049.82
4. |Net NPAs as on March 31, 2022 as reported by the bank 77155.46
5. |Net NPAs as on March 31, 2022 as assessed by Reserve Bank of 107205.28
India
6. |Divergence in Net NPAs (5-4) 30049.82
7. |Provisions for NPAs as on March 31, 2022 as reported by the 33721.46
bank
8. |Provisions for NPAs as on March 31, 2022 as assessed by Re- 36842.46
serve Bank of India
9. |Divergence in provisioning (8-7) 3121.00
10. |Reported Profit before Provisions and Contingencies for the year -19344.19

ended March 31, 2022
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Sr. Particulars Amount

No. (¥ in lakh )

11. |Reported Net Profit after Tax (PAT) for the year ended March 31, 301.28
2022

12. |Adjusted (notional) Net Profit after Tax (PAT) for the year ended -2819.72
March 31, 2022 after considering the divergence in provisioning

* March 31, 2022 is the close of the reference period in respect of which divergences were
assessed

f) Details of stressed loans (NPA/SMA) transferred during the year (ARCs)
(i)

(All amounts in crore) To ARCs To permitted To other trans-
transferees ferees

CY PY CY PY CYy PY

a) Number of accounts NIL NIL NIL NIL NIL NIL

b) Aggregate principal NIL NIL NIL NIL NIL NIL

outstanding of loans trans-

ferred

c) Weighted average residual | NIL NIL NIL NIL NIL NIL

tenor of the loans trans-

ferred

d) Net book value of loans NIL NIL NIL NIL NIL NIL

transferred (at the time of

transfer)

e) Aggregate consideration NIL NIL NIL NIL NIL NIL

(i)

Details of stressed loans (NPA/SMA) transferred during the year
(all amounts in To ARCs To permitted To other

crore) transferees transferees

Additional

consideration

realized in respect of NIL NIL NIL

accounts transferred

in earlier years

Details of loans acquired during the year

From SCBs, RRNs, Co-operative

(all amounts in banks, AIFIs, SFBs and NBFCs
. . . . From ARCs
crore) including Housing Finance Com-
panies (HFCs)

Aggregate principal

outstanding of loans NIL NIL
acquired

Aggregate NIL NIL

consideration paid
Weighted average

residual tenor of NIL NIL
loans acquired
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5. Maturity Pattern of Deposits, Advances, Investment, Borrowings
R in lakh)
Dayl | 2to7 8 to 15to | 31 days | Over2 | Over3 Over Over Over Over Total
days 14 30 to 2 months | months 6 1year | 3 years 5
days | days | months | and and months and and years
upto 3 | upto 6 |and upto| upto upto 5
months | months | 1year | 3years | years
Deposits 15711 7959 | 7164| 16738 24201 23611 72803 | 213562| 222581 16147 2379 | 622856
(Term
Deposit) (14928) (9613) | (7381)](22506) | (45534)| (49816)| (134921)| (183105)| (178711)| (16256)| (4214)|(666985)
Deposits 2364 14183 | 16547 -- -- -- -- --| 421656 - --| 454750
(Demand
Deposit) | (2174)| (13045) | (15220) () () () () ()| (177231)] (125700) | (125700) | (459070)
Advances 1600 5515| 6449| 16787 14449 14639 43869 93960 94148 | 93888 | 242803 | 628107
(14974) | (6149) | (7158)|(18574)| (15445)| (15526)| (48423)| (113594)| (103451) | (142206) | (185826) | (671326)
QZE?;_ 8133 9928 12881 5400 11910 52894 38839 55267 | 226583 | 421835
()| (28983 ()| (7956)| (18395)| (24608)| (22849)| (83021)| (50563)| (29581)|(215643)|(481599)
Borrowing 424 6259 1592 4805 7500 20580
() ) ) () () () () ()| (13080)| (7500) ()| (20580)
Foreign 868 15793 142 1166 721 1319 5534 612 -- - - 26155
Currency
Asset* (2019) (5796) |  (475)| (1456) (1897) (2326) (5030) (1420) (--) (--) ()| (20419)
Foreign 133 15635 81 80 1424 1316 2590 167 36 - - 21462
Currency
Liability* )| (5776)| (64)| (862)| (1602) (955)|  (1434) (822) (36) (-) ()| (11551)

*Foreign currency asset and liability includes Forward Purchase and Forward Sale contracts

Figures in bracket are pertaining to previous year.

6. Frauds

Movement of Frauds - R in lakh)
Sr. |Particulars Number of | Amt of
No. cases Fraud
1 Existing fraud cases as on 01.04.2022 112 2402.46
2 Add:- New Cases reported during the year 3 5.88
3 Less:- Closed Cases reported during the year 1 2.70
4 Less:- Write off cases/amount recovered - 100.50
5 Closing Fraud cases as at 31.03.2023 114 2305.14

*23 accounts were written off during the F.Y. 2022-23. ¥ 100.50 lakh was recovered during

the year 2022-23 ( in lakh)
Particular 31.03.2023 | 31.03.2022

Number of frauds reported 3 9
Amount involved in fraud 5.88 172.78
Amount of provision made for such frauds 2.38* 128.54*

Amount of Un-amortized provision debited from ‘other
reserves’ as at the end of the year

* ¥ 3.50 Lakh recovered during the year (31.03.2023)

* ¥ 44.24 Lakh recovered during the year (31.03.2022)
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7. Disclosure of Customer complaints

a) Summary information on complaints received by the bank from customers and
from the Offices of Banking Ombudsman
Sr. Particulars 31.03.2023 | 31.03.2022
No
Complaints received by the bank from its
customers
1 Number of complaints pending at beginning of 4 1
the year
2 Number of complaints received during the year 658 606
3 Number of complaints disposed during the year 661 603
3.1 | Of which, number of complaints rejected by the - -
bank
4 Number of complaints pending at the end of the 1 4
year
Maintainable complaints received by the bank
from OBOs
5 Number of maintainable complaints received 60 58
by the bank from OBOs
5.1.|Of 5, number of complaints resolved in favour of 57 37
the bank by BOs
5.2.|0f 5, number of complaints resolved through 2 -
conciliation/mediation/advisories issued by (X 4,000/-
BOs 01.09.2022)
& (X 3,100/-
01.02.2023)
5.3.|0f 5, number of complaints resolved after 1 1
passing of Awards by BOs against the bank % 98,532/- (X 5000/ -
03.12.2022) penalty)
6 Number of Awards unimplemented within the - -
stipulated time (other than those appealed)
b) Top five grounds of complaints received by the bank from customers
Grounds of complaints Number of Number of | % increase/ Number of Of 5, number
(i.e. complaints relating | complaints | complaints | decrease in complaints of complaints
to) pending at received the number | pending at the pending
the beginning | during the |of complaints| end of the year | beyond 30
of the year year received over days
the previous
year
1 2 3 4 5 6
Current Year (31.03.2023)
Internet/Mobile/ - 248 - - -
Electronics Banking
ATM/Debit Card - 118 - - -
Accounts opening/ 1 76 - - -
difficulty in operation of
accounts
Loans & Advances 1 53 - - -
Staff Behavior 1 43 - - -
Others 1 120 - 1 1
Total 4 658 - 1 1
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Grounds of complaints Number of Number of | % increase/ Number of Of 5, number
(i.e. complaints relating | complaints | complaints | decrease in complaints of complaints
to) pending at received the number | pending at the pending
the beginning | during the |of complaints| end of the year | beyond 30
of the year year received over days
the previous
year
1 2 3 4 5 6
Previous Year (31.03.2022)
Accounts opening/ - 42 - - -
difficulty in operation of
accounts
Internet/Mobile/ 1 262 - 1 -
Electronics Banking
Loans & Advances - 42 - 1 -
ATM/Debit Card - 117 - - -
Staff Behavior - 47 - 1 1
Others - 96 - 1 1
Total 1 606 - 4 2
8. Others
a) Concentration of deposits R in lakh)
Particular 31.03.2023 | 31.03.2022
Total deposits of the twenty largest depositors 31,987.93 31,593.64
Percentage of deposits of twenty largest depositors to total 2.97% 2.81%
deposits of the bank
b) Ratios ( in lakh)
Sr. Particulars 31.03.2023 | 31.03.2022
No.
1. |Profitability Ratios
a) Interest income as a percentage of working funds 6.10% 6.01%
b) Non-interest income as a percentage of working 0.56% 0.62%
funds
c) Operating profit as a percentage of working funds 0.11% (-)0.46%
d) Return on Assets (Net Profit/ Average of Total As- (-)1.77% 0.02%
sets)
e) Business (Deposits + Advances) per employee 636.70 623.01
f) Profit per employee (-)8.82 0.10
2. |Cost of Deposit 4.43% 4.84%
3. |Net Interest Margin 2.63% 1.99%
c) Provisions and contingencies R in lakh)
Provision debited to Profit and Loss Account F.Y. 2022-2023 |F.Y. 2021-2022
i) Provisions for Depreciation on Investment 28.44 4329.01
ii) Provision towards BDDR on Security Receipts 13229.57 --
iii) Provision towards BDDR on NPAs 24246.00 5613.07
iv) Provision towards Restructured Advances 87.88 30.00
v) Provision towards Resolution Framework -871.96 3829.01
vi) Provision towards Frauds & Misappropriation -64.47 -2.15
vii) Provision for Standard Assets -- -258.12
Total 36625.46 13540.82
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* Provision for SRs of ¥ 13229.57 lakh pertaining to F.Y.2021-22 is accounted under BDDR
—SR during F.Y. 2022-23. The provision for F.Y.2022-23 of ¥ 19313.30 Lakh is not provided
in Profit & Loss Account. The bank is planning to debit the shortfall in provision in the F.Y.
2023-24.
d) DICGC Premium
Bank has paid DICGC Premium of ¥ 1,594.68 lakh (P.Y. ¥ 1,566.94 lakh) during the
F.Y. 2022-23
e) Penalties

Disclosure w.r.t. penalty charged by RBI already made in Notes to Accounts of previous
F.Y. 2021-22.

f) Derivatives

Our Bank has not entered into any transactions in derivatives in the current &
previous years.

9. Previous year’s figures have been re-grouped / re-arranged wherever necessary to confirm
to the presentation of the accounts of the current year.
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CASH FLOW STATEMENT FOR THE YEAR ENDED

31t MARCH, 2023

(3In Lakh)
Particulars 31.03.2023 31.03.2022
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss A/c. -23639.52 301.28
Add/ |Notional Entries/Adjustment entries:
less:
1 |Provision for Contingencies (Investment) 28.44 4329.01
2 |Provision for Contingencies (SR) 13229.57 0.00
3 |Amortisation of Premium on Investments 824.04 861.22
4 |Loss on redemption of G. Sec 11.07 72.49
5 |Provision towards restructured accounts 87.88 30.00
6 |Reversal of excess provision towards 0.00 -258.12
restructured accounts
7 |Provision towards BDDR 24246.00 5613.07
8 |Reversal of excess provision towards -871.96 -221.99
resolution framework
9 |Provision towards Fraud and 2.88 0.00
Misappropriation
10 |Depreciation on Fixed Assets 2393.44 2438.73
11 |Amortisation of Softwares 213.11 216.93
12 |Reversal of Provision towards Fraud and -67.35 -2.15
Misappropriation
13 |Provision for PL/SL/Gratuity 308.04 385.80
14 |Provision towards Resolution Framework-II 0.00 4051.00
15 |Provision for Income Tax 0.19 0.00
16 |Profit on Sale of Asset (Net) -22.50 -6.64
17 |Profit on Sale of Investment -124.84 -1235.69
18 |Deferred Tax Liability -11617.97 -19645.47
19 |Lease Rent Equilisation -9.26 -9.93
20 |Foreign Currency Deposit Revaluation -9.72 9.08
21 |Security Receipts Written Off 5.85 0.00
22 |Forward Contract Revaluation 69.65 -47.33
28696.56 -3419.99
Reserves and Provisions:
1 |Members Welfare Fund -0.33 -0.15
2 |Education fund -3.01 -3.55
-3.34 -3.70
INCREASE / DECREASE IN OPERATING
ASSETS/LIABILITIES
1 |(Increase) / Decrease in Interest -80.67 -450.08
Receivable
2 |(Increase) / Decrease in Loans and 41019.75 -204.15
Advances
3 |(Increase) / Decrease in Other Assets -444.96 3447.71
4 |Increase/(Decrease) in Deposits -48439.25 30801.19
S |Increase/(Decrease) in Interest Payable -260.70 74.41
6 |Increase/(Decrease) in Other Liabilities -4504.08 2511.31
7 |Increase/(Decrease) Head Office Balance -142.69 349.15
-12852.60 36529.54
Less: Donation Paid 0.00 0.00
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CASH FLOW STATEMENT FOR THE YEAR ENDED
31t MARCH, 2023

(3In Lakh)
Particulars 31.03.2023 31.03.2022
Less: Income Tax Paid 0.00 0.00
Net Cash Flow from Operating Activities (A) -7798.90 33407.13
CASH FLOW FROM INVESTING ACTIVITIES
1 |(Increase) / Decrease in Investments -14849.46 -21225.51
2 |Redemption of Security Receipts 10320.37 2615.12
3 |Purchase of Fixed Asstes & Softwares -212.84 -1322.66
4 |Sale proceeds of Fixed Assets 242.86 7.06
Net Cash Flow from Investing Activities (B) -4499.07 -19925.99
CASH FLOW FROM FINANCING ACTIVITIES
1 |Entrance Fees and Nominal Membership 21.01 23.24
Fees
2 |Increase / (Decrease) in Share Capital 3801.66 1016.87
3 |Dividend Paid (FY 2018-19) -2.17 -113.64
4 |Increase/(Decrease) in Borrowings 0 -29963.73
Net Cash Flow from Financing Activities (C) 3820.50 -29037.26
NET INCREASE IN CASH FLOWS ON
ACCOUNT OF OPERATING, INVESTING AND -8477.47 -15556.12
FINANCING ACTIVITIES (A + B + C)
CASH AND CASH EQUIVALENTS AT THE 136450.40 152006.52
BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENT AT THE END 127972.93 136450.40
OF THE YEAR
NET INCREASE IN CASH AND CASH -8477.47 -15556.12
EQUIVALENTS WITHIN THE YEAR
Details of cash and cash equivalents
Cash in hand & balance with Notified banks 79175.36 62121.97
Balances with Other Banks 41162.29 55328.43
Money at Call and Short Notice 7635.28 19000.00
127972.93 136450.40

As per our Report of even date

For SANJAY RANE & ASSOCIATES LLP PREMNATH. S. SALIAN

CHARTERED ACCOUNTANTS
(FRN: 121089W/W100878)

MANAGING DIRECTOR

CA. ABHIJEET DESHMUKH SITARAM C. GHANDAT
DESIGNATED PARTNER DIRECTOR

M.NO. : 129145

(Statutory Auditors )

Place : Mumbai RAJENDRA P. NALAWADE
Dated :23 June, 2023 DIRECTOR
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SANDEEP S. GHANDAT
CHAIRMAN

NITYANAND M. PRABHU
DIRECTOR
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Name of the Bank
Head Office

Date of Registration
No. & Date of R.B.I. Licence
Multi-State Registration No.

Jurisdiction

PROFILE
As on 31.03.2023

: Abhyudaya Co-op. Bank Ltd.
: “K. K. Tower”, Abhyudaya Bank Lane,

Off. G. D. Ambekar Marg,
Parel Village, Mumbai — 400 012.
Website : www.abhyudayabank.co.in

: BOM/RSR/186-16th January 1964 & BOM/BNK-105-25th June 1965
: No.ACD/MH-251/P dtd. 6th April 1981

: MSCS/CR/249/2007 dtd. 11.01.2007

: State of Maharashtra, Gujarat & Karnataka

No. of Branches

Membership

Paid-up Capital
Total Reserves/Provisions

Deposits

Loans & Advances

Priority Sector Lending
(% of averge achievement)
Weaker Section Lending
(% of averge achievement)
Investment in

Profit for the year 2022-23
Working Captial

Total Staff

Audit Class

60" Annual Report 2022-23

: 109 Branches

: Regular 1 247601
Nominal : 60046
(X in Lakh)
21585.65
189951.73
: Savings : 396664.82
Current : 58085.26
Term : 622856.00 1077606.08
: Secured : 590582.20
Unsecured : 37525.10 628107.30
: 63.26%
1 10.19%
: Govt. Securities : 335341.30
Trustee Securitites T -
Others 1 78858.42 414199.72
(193.57)
1305812.51
: Officers & Clerks : 2163
Sub Staff : 505 2668
C
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BRIHAN MUMBAI
Abhyudaya Nagar

Andheri

Antop Hill

Bail Bazar

Bhandup (Deposit Section)
Bhandup (Loan Section)
Borivali

Chembur

Dadar

Dahisar

Darukhana

Dharavi

Fort

Ganesh Nagar
Ghatkopar

Hill Road (Bandra)
Jogeshwari (East)
Kandivli (East)

THANE

Anjurphata (Bhiwandi)
Badlapur

Bhayandar

Bhiwandi (Gopal Nagar)
Charai

Diva (E)

Dombivali (E)
Dombivali (W)

PALGHAR
Nallasopara
Vasali (E)

NAVI MUMBAI & RAIGAD
Airoli

Belapur (CBD)
Divale-Belapur

Ghansoli

Kalamboli

Kamothe

Khanda Colony

Kharghar

Koparkhairane

8104311081, 8104311082,

24702643, 2470 1134,
26845860, 2683 3207

8169923061, 8591948713
9326925323, 25032202
2596 3157, 8591980880
2596 0616, 9326926614
8591305326, 8104114258,
25262390, 2526 2391
8104113392, 7977700240
9326925324, 28480321
9591967051, 9591306097
9326926617, 9321719129
8169452695

9137668357

25116673, 2516 0626, 2516 1824

9653260461
7977700964, 7977700904
8104114260, 8104114262

02522-278055, 278065
0251-2693727, 8169923404
9326926615, 8169418725
8928523904, 8928524004
25393534, 2544 7077
9653263931
0251-2445863, 2445828,
8169452708 8104311087

9607028512, 9607028412
8591923151

7400045020, 7400045030
9326926747, 2757 2179
9653269008, 9591306096
9326925388, 9082081172
27420148, 8591948714
8169418712/18714
8169418730, 8169418739
27741002, 8591948716
8169452815/816

BRANCHES IN OTHER PARTS OF MAHARASHTRA

AHMEDNAGAR

AURANGABAD
Garkheda

SINDHUDURG
Kankavli

PUNE (STD Code No. 020)
Baner

Chakan

Deccan Gymkhana
Dhankawadi
Laxmi Road

Nana Peth
NAGPUR

Ajni Chowk
NANDED

Ashok Nagar
NASHIK

Ambad Link Road
Canada Corner
Indira Nagar
GUJARAT

Mandvi Vadodara

Ahmedabad Branches
Ghatlodia
Manekchowk

KARNATAKA
Udupi Branches
Car Street

City Branch

0241-2346558, 2356558

0240-2405659, 2405669,
9324801340

02367-231160,231161

9765567651,9765567661
8928523898,8928523899
66012560, 2551 3670
24377083, 2437 7085
24470805, 2447 5286
26332162, 2633 2161

0712-2252714, 2250715
02462-254030, 253230
0253-2399713, 2399514

"0253-2232031, 2232032
0253-2329560, 2329561"

0265-2424149, 2421988
079-2747 5098, 2747 0223
079-2214 3710, 2214 3725

0820-2521077
0820-2520117, 2521687
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Kandivli (West) Charkop
Kanjur

Kher Nagar (Bandra)
Lalbaug

Lower Parel

Malad (East)

Malad (West)

Marve Link Road, Kandivali (W)

Mulund (West)

Nehru Nagar

Parel

Sewri

Shastri Nagar, Goregaon (W)
Sherly Rajan

Vikroli (E)

Wadala

Worli

Ghodbunder Road
Kalyan (W)
Kalyan (E)
Kausa-Mumbra
Kharigaon-Kalwa
Lokmanya Nagar
Mira Road
Mumbra

Virar

Mobile Bank
Nhava Sheva
Nerul

New Panvel
0Old Panvel
Pen
Seawood
Turbhe

Ulwe

Vashi

Station Road

Paud Road

Pimpri

Sinhagad Road
Talegaon (Dabhade)
Wagholi

Yerawada

C.A. Road
Samrat Nagar

Nashik Road
Panchavati

Odhav
Mithakhali
Raipur

Shirva
Padubidri
Mangalore

76

9082089859, 85919 23153

9326926637, 8591923153,
8928523902

8104114265, 9137667357
9321719127, 8104113405
8104311080, 2493 1482,
9137667645, 2889 3727
8169922055, 2808 2585
28680471, 8104114273
7977700134, 7977700154
8169418728/729, 25222386
9324801346, 9324801347
8591980878, 8591980879
28711793, 9653252055
9653263004

2579 1070, 2579 1071
9653266390, 913766834 1
8169452812, 8169452814

25971586, 9321719125
0251-2203320, 2203321
0251-2362365, 2362366
9653266414

8591948715, 25406301
9082081173, 2580 6049
8104114280, 9324801345
9326925674, 9324801345

0250- 2524261, 8591923152

27892444

27471237, 2747 1509

9137668024, 2770 0558, 2771 7823
8169452701/8169452702
27459656, 2745 9657

8928523901, 9652351205
9653261316, 27719879
9321719126, 8169920934
8958523897

8169923352, 27892458, 2789 2410,

2789 2403, Forex- 2789 2423"

75587 00436, 75587 64483

9082101341 25446729, 2544 1322
27426288, 2742 6289

24308301, 2430 8302
02114-224460, 224470
9545001701, 9637981700
26613493, 2661 2355

0712-2739918, 2739718
02462-284030, 284230

0253-2459921, 2459922
0253-2629916, 2629717

079-2287 1977/75
079-2658 9676, 2658 0609
079-2214 2022, 2217 4638

0820-2554287
0820-2556177
0824-2423067, 0824-2494067
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Departments

Registered Office &
Share Dept.
guiiera sratera ST ST fersmr

Abhyudaya Nagar, Building No.36,

3 TR, TN F. 35,
ﬁam Wr‘f, mﬁ, 'ﬂaé - %00 033

G.D. Ambekar Marg, Kalachowky, Mumbai - 400 033

9082092119, 24701270
Fax: 2470 1271
e-mail : share@abhyudayabank.net

Administrative Office

TV e Ambekar Marg, Parel Village, Mumbai -
Central Law Dept. F. %, IR, Wﬁmé‘l, BIEEicET ‘:IT’f,
e ot ferem TR feger, Go - Yoo ofR

K.K. Tower, Abhyudaya Bank Lane, Off G. D.

Administrative Office:- 24180961-64, Fax : 24109782
e-mail : secretarial@abhyudayabank.net

Central Law Dept. :- 24184669 Fax : 24112109

e-mail : legal@abhyudayabank.net

400 012

Central Clearing Dept.
A AR ferT

251, Abhyudaya Bank Bldg., Perin
Nariman Street, Fort, Mumbai - 400 001
R, 3R o fafee, IR A wie,
‘ﬁl’cf, Haé - %00 00%

8169418758, 8169418739, 8169418740, 8169418742
8169418755, 22617543, 22692923, 22693455

Fax : 22613891

e-mail : clearing@abhyudayabank.net

Treasury & IT Dept. Abhyudaya Bank Bldg, Nehru Nagar,

Tres. Dept. : 8169418753, 8169418748, 8356843725

97 TR, €3, 5. . TG 7, Rt oy, Gk - oo o3

TR amftr 3 &, e Kurla (E), Mumbai - 400 024 e-mail : treasury@abhyudayabank.net
3 dah e, Te% TR, IT Dept : 25246445, 68778900, 25246825

il (), 5o - ¥oo 03¥. Fax : 25277869 e-mail: it@abhyudayabank.net

Recovery Dept. Shrama Safalya, 63, G.D. Ambekar Marg, 8591948712, 8169452713, 8169452719
fqwm Parel Village, Mumbai - 400 012 24148906; Fax : 24153697

e-mail : recovery@abhyudayabank.net

Foreign Exchange Dept.

Gurukrupa CHS Ltd., Opp. Plaza Cinema,

24384644, 24384640, 24384647, 8169921522

I J A=, ile 7. 3T, 9 2y, T K -

faett = fafma faum Dadar (W), Mumbai - 400 028. Fax : 24384650
Recovery Dept. TEH HI-3T, dae, e-mail : forex@abhyudayabank.net
st e fermT TN G TR, T (W), G - oo 03¢

KYC/AML Dept. Abhyudaya Bank Bldg, Plot No. 3A, Sector 15, 8169921271, 8169921124
Fard/ TS g Navi Mumbai - 4000706 e-mail : aml@abhyudayabank.net

¥oo\9og

Mumbai Zonal Office

e fawmit wmafer

Bandra (W), Mumbai - 400 050

Lumbini Building, National Library Road,

fertt fafed, Femer amedt U, dis (afvem), §aE - oo ouo

8928523900, 9321719133 Fax : 2642 0368
e-mail : dgmwz@abhyudayabank.net

Pune Zonal Office
o feriter shrafer

9,3 3T &, EFaT e, HaR T8, 0 - ¥2g ooR

1,2 & 16, Dhanwant Plaza, Budhwar Peth, Pune-411 002

020 24491119, 24491098, 24482916 Fax : 020-24493478
e-mail : dgmpune@abhyudayabank.net

Offices at:- Abhyudaya Bank Building, Abhyudaya Bank Marg, Sector 17, Vashi, Navi Mumbai - 400 703

B ek

fafeg, enged s an, Y Qlo, ami, Tdl §aE - ¥oo Wo 3 Asfier

Navi Mumbai Zonal Office
fermiter srafer

27658323, 27650124 Fax : 27891815
e-mail : dgmnz@abhyudayabank.net

Development Dept.
ferehret fersm

27890649, 27890648
e-mail : development@abhyudayabank.net

Accounts, Inspection & Vigilance Dept.
o, St & el forT

I.S. Audit Dept.

Afilt e o e ferrT

27895121, 27893187, 27895120, 27896273, Fax : 27895123

e-mail : accounts@abhyudayabank.net/inspection@abhyudayabank.net/
vigilance@abhyudayabank.net 27880245, Fax: 27890279

e-mail :- isaudit@abhyudayabank.net

Abhyudaya Bank Staff College 37ggd 3% NI TR

e-mail : training@abhyudayabank.net

Planning & Marketing Dept.
fem & Tu forsm

27889215, 27892452
e-mail : mkt@abhyudayabank.net

Insurance Dept.

27897242, 27890601
e-mail : insurance@abhuyudayabank.net

Human Resource Management (HRM) Dept.
feram

A AT

27895090, 27880246 Fax :27896268
e-mail : personnel@abhyudayabank.net

Risk Management & MIS Dept.
it afor ‘ﬂ%?ﬁ AR fa

27890663, 27890639, 27890647
e-mail : riskmgmt@abhyudayabank.net; mis@abhyudayabank.net

Centralised Data Entry Cell
Aifeel Feher el
Data Purification Cell
23

27890667-68,
e-mail : cdec@abhyudayabank.net
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PROGRESS
Year Ending No. of Members | Paid up Capital (3) Reserves & Deposits (3)
Provisions (3)
1965 699 95 1 169
1970 1,618 325 45 2,352
1975 4,508 1,052 418 15,081
1980 17,115 6,133 8,906 1,47,023
1985 28,842 15,040 38,565 6,17,283
1990 50,186 44,316 1,80,907 22,42,926
1995 68,973 75,840 5,95,640 56,60,658
2000 88,556 1,37,226 20,09,109 1,08,75,465
2005 1,09,035 2,24,174 47,39,476 1,64,67,998
2006 1,12,523 2,62,792 48,81,594 1,83,58,652
2007 1,17,139 3,23,191 61,99,285 2,15,49,800
2008 1,20,577 4,04,613 62,96,516 2,62,55,047
2009 1,23,011 4,57,746 67,19,489 3,17,48,103
2010 1,29,584 5,61,610 76,24,078 4,17,06,176
2011 1,38,703 7,20,022 7,351,147 5,26,06,192
2012 1,46,056 7,96,463 79,23,965 6,51,88,491
2013 1,51,818 8,86,129 88,14,703 8,03,63,989
2014 1,61,378 10,14,453 1,36,89,069 9,33,08,968
2015 1,71,140 11,27,059 1,38,45,288 9,76,10,739
2016 1,82,021 11,40,926 1,45,75,198 10,40,26,105
2017 1,92,107 11,17,166 1,58,09,782 11,11,91,316
2018 2,01,534 13,08,621 1,11,70,371 10,69,07,758
2019 2,12,264 14,78,419 1,18,33,449 11,02,23,183
2020 2,22,571 16,16,290 1,21,86,993 10,83,80,754
2021 2,28,873 16,76,712 1,35,72,232 10,95,24,477
2022 2,38,066 17,78,399 1,46,54,382 11,26,05,505
2023 2,47,601 21,58,565 1,89,95,173 10,77,60,608
Statement showing particulars of Loans & Advances to
Directors & their Relatives
(R In Lakh)
1 2 3 4 5 6 7
Number of Directors / | Amount of Loans | Amount of Loans Amount of Amount of | Overdues, If Remarks
their Relatives who outstanding at | sanctioned during | Recovery during Loans any out of
have borrowed from | the beginning of the period the period outstanding | column no. 5
the Bank the year i.e. 01.04.2022 to 01.04.2022 to as on
01.04.2022 31.03.2023 31.03.2023 31.03.2023
TeToreh/ ATl | e Geamid |  GUYId AS{ | S a9 | q9SrET A0 | ehaent w
RIGI ELELC] LEELl LCELl LCELl
Directors (2) e (2) 15.08 4.32 14.58 4.82 Nil -
Relative of Directors 38.97 8.85 23.35 24.47 Nil -
AT AT
Total 54.05 13.17 37.93 29.29 - -

Non funded facility ¥ 4.82 lakh., funded facility ¥ 38.61 Lakh
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AT A GLANCE

( In thousand)

Working Loans & | Gross Income Net Profit (3) Dividend (%) No. of
Capital (%) Advances (J) ) Branches
272 2,24 16 8 6 1

28,29 16,32 2,12 33 6 2
1,75,01 1,08,71 1,717 2,51 9 )
16,96,62 10,36,58 1,88,91 15,56 12 9
70,09,56 33,64,57 6,75,03 48,26 12 19
257,67,39 146,70,60 26,03,15 1,70,64 12 27+4*
655,20,63 263,32,42 71,21,71 4,30,55 12 27+4*
1337,56,29 444,66,67 149,25,87 11,68,06 15 34+1*
2207,53,60 784,10,53 208,25,61 22,17,01 15 39+1*
2448,70,40 914,87,29 230,55,73 72,69,68 15 39+1*
2991,96,85 1283,95,09 254,45,04 18,74,85 15 52+1*
3434,27,67 1616,10,07 332,22,93 40,81,20 15 53
4122,14,85 1856,38,68 446,45,13 92,36,50 15 75
5237,62,97 2564,72,82 435,67,55 29,90,40 15 87
6642,98,79 3452,66,22 605,33,83 77,96,45 15 96
7764,29,06 4377,52,77 732,11,60 80,16,87 15 105
9367,85,43 5108,88,55 977,87,88 91,21,77 15 105
111,82,39,16 5700,47,12 1052,53,13 98,05,48 15 111
116,00,04,80 5746,32,15 1207,16,01 33,68,00 - 111
124,03,49,10 5711,48,07 1089,98,04 2,36,47 - 111
132,30,42,54 5612,21,52 1150,44,32 3,55,08 - 111
122,93,63,67 5448,41,98 1638,02,17 9,16,20 - 111
127,22,65,24 5798,25,20 1155,22,82 21,58,60 5 111
126,00,07,92 6654,37,90 1089,59,01 16,22,45 - 111
131,55,59,16 6711,24,15 1109,70,68 3,54,66 - 111
133,44,28,01 6713,25,63 877,90,04 3,01,28 - 111
130,58,12,51 6281,07,29 905,53,13 (193,57,24) - 109

*Extension Counter

BAD & DOUBTFUL DEBTS WRITTEN OFF

The Statutory Auditors appointed u/s. 70 of the Multi-State Co-operative Societies Act, 2002
have certified as non-recoverable 69 loan & cash credit accounts amounting to¥21,97,48,254.31
and Interest Receivable of ¥ 3,43,35,921.28 plus unaccounted interest & other charges thereon
as per prudential write off policy adopted by the Bank. Necessary accounting entries have been
passed against Bad & doubtful Debts Reserve and Overdue Interest Reserve before finalizing the
accounts for the year ending 31.03.2023.

e 7 dola Fei= fAea=
TGOS TEhl 1A 3003 A oW o s Fgert Feledl Juifieh craradierenil GRfRmaet oifeie
YRUTHR STEATe A €% Fsl WA ¥l shied @I A0 TWHH T 32,%19,%¢,34¥ 32 3T Falia AT,
fewiraTa 1 Seier ST oM STufier @afdid A0 TEHH T 3,%3,34,332.3¢ A1 YA 7 IS YT THAT FUH
TEIOTT ST STIed. T ST ookl fe¥1el JRaehld STEvaeh Aidr 32.03 3033 < ey sfava siietr shed 31g
T oot THAT gfed d TRIRIA sl (T o SATST ThHT eifehd TSt el Sescal hua ST 31T
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YT HI-319. ¥ for. (Wedt-Re Neges 96)
9T faee
ST THATERTAT T Flel dac ST ST T S A1G HvaTdre! 3Teaxdeh JUeATaled (IR, Je oI, Fese siieadd,
NREGA el e, 3THR §&ATch ST JUaT, NPR FIE §.) Sohd hod(avarel] [l 3718, TH= U §-3e1 Uell o Hiaeet FHHich sohd
FHosfauare = 3Te.
T QR faRiedt oA A @, Rered derea FEmiTaR BIaeRIeeH STaT Tedh 3l (A Jak HEwX) areade QT H& 3o ifant
3T, T THAETS! Shg STavTh e .
e feorzamy
RE]
IR HelleTh

Request to Shareholders

Kindly intimate the change in your address alongwith documentary proof i.e. Passport, Driving License,
Voter ID, NREGA Job Card, Proof of possession of Aadhaar, NPR Card etc. Kindly also intimate your mobile
number and E-mail ID.

As per Reserve Bank of India Guidelines, it is mandatory to all account holders to comply with KYC (Know
Your Customer) norms. All shareholders are requested to co-operate for the same.

Yours faithfully
Sd/-

Managing Director

TRIBUTE

Late CA Jagajeevandas Raai Director of Abhyudaya Bank passed away on 29 March 2023. He
was born on 6% February 1949. He was a Professional Director of our Bank. He was associated
with Abhyudaya Bank Parivar since 227 February 2008 as Bank's Director. Abhyudaya Bank
Parivar records with profound grief passing away of Late Shri. Jagajeevandas M. Raai & also
acknowledges with gratitude his significant contribution in progress and development of the

Bank.

SgioTen
IYST Tl HCTh . STSIOHE T (FEEN T @) Ar 3% A 3033 Jshl §:@% FeM g,
& gl 23 ¥R TSl ST SATell. . STSIaary T4 & STl skl SATEIa - Welleldh 2. 3 S1ged seh TRamrl
3R hgaRl 300 TG e 3. S1ged Sehea WRAR . STISiaerg T A=At FATges Feiel A 5. gl
ST 3R, T JEA oA TATeiie ST fereprane) < fEoiedn 3oeh AMGHTEIe! Hig el ST 37,
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IR ICRIG|

SN &%, SIEN B
S &% X o1 5 |
& 91 SR “a7vged”
PRI AYeTel,
AEAERT T
FHYA &,

T 7 ™
T =y araTel
INEZIENIC
I eI,
[RECRIRNEICH
ThIC e 31T oI eraeT forea
RO
PEHS, JAW S,

3T T8 AT A=
frean pum ofeg,

g Rge & ried
SIEY 6%, SIEY B9,
SIEY B X 1 o |
£ AT 3 “angeg” |

60" Annual Report 2022-23 81

go T A 3@aTeT R0RR-23



Serving Customers
Since 1964...

VARIOUS SERVICES

» Deposits - Retail Loans < Corporate Loans « Foreign Exchange
» Rupay Debit Card < Mobile Banking < UPI - Insurance < Lockers

Toll Free: 1800-22-3131

Bank Trusted by Millions of Depositors, Shareholders and Customers.

Book Post

If undelivered please return to :

Abhyudaya Co-operative Bank Ltd.
36 / 2512, Abhyudaya Nagar,

Off G. D. Ambekar Marg, Mumbai - 400 033.
Email : secretarial@abhyudayabank.net
www.abhyudayabank.co.in

Tel. Nos.: 022 - 2418 0961 - 64.




