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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)
Notice to Members

Notice is hereby given that the Fifty Ninth Annual General Meeting of the Members

(Shareholders) of Abhyudaya Co-op. Bank Ltd., will be held on 20" July, 2022 at 10.00

a.m. at "Abhyudaya Bank Hall, Abhyudaya Bank Bldg., 1st Floor, Sector 17, Vashi,

Navi Mumbai 400 703 to transact the following business:

1. To read the minutes of the 58" Annual General Meeting held on 30" September,
2021.

2. To consider and approve the audited statement of accounts, the report of
the Board of Directors and the report of Statutory Auditors for the year ended
31.03.2022.

3. To authorise the Board of Directors to approve the Long Form Audit Report
(LFAR) and it's compliance for the year ended 31.03.2022.

4. To authorise the Board of Directors to appoint Statutory Auditor for the
financial year 2022-23 and to fix their remuneration. (Subject to the approval
from the Reserve Bank of India).

S. To appropriate Net Profit for the year ended 315t March, 2022.

6. To approve the Annual Budget for the year 2022-23.

7. To ratify the Board's decision of transferring ¥ 30.93 crore from Investment
Fluctuation Reserve to unappropriated Profit and Loss account for meeting
Capital Adequacy

8. To consider the amendment to Bye-Laws as notified separately.

9. To grant leave of absence to the members of the Bank other than those whose
names appear on the attendance register of this 59" Annual General Meeting.

10. Any other matter with the permission of the Chair.

By Order
Place: Mumbai P. S. Salian
Dated: 5% July, 2022 Managing Director
Note:
1) If there is no quorum within half an hour after the appointed time, the meeting shall stand

adjourned to 10:30 a.m. on the same day and same venue and the agenda of the meeting
shall be transacted irrespective of the quorum in terms of Bye-law No. 31(iii).

2) If any shareholder desires to have any information in connection with the statement of
accounts, he/she is requested to write to the Managing Director at his office at K. K. Tower,
G. D. Ambekar Marg, Parel Village, Mumbai — 400 012 on or before 15%* July, 2022, so that
necessary information can be made available.

3) Members who carry with them the Identity Cards issued by the Bank only will be allowed
to attend the Annual General Meeting. If any member has not collected the Identity Card,
he/she is requested to collect the same from Share Department by submitting two Identity
Card Size (3 cm x 2 cm) photographs.

4) The copy of Annual Report is available on Bank's Website.
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Administration

Shri Premnath S. Salian
Managing Director

General Managers
Shri Lancelot R. Tauro Shri Venkatesan Duraiswamy
GM (Credit & Forex Dept.) GM (Operations & HRM Dept.)

Deputy General Managers
Shri Anthony P. Noronha Shri Pradeep V. Kamat Shri Mangesh S. Rane
DGM (Central Law Dept.) DGM (Legal & Recovery Dept.) DGM (Legal & Recovery Dept.)

Shri Devendra K. Mewada Shri Sureshkumar S. Shetty Shri Virsen N. Gurav

DGM (Legal & Recovery Dept.)  DGM (Navi Mumbai Zone) DGM
(Pune Zone & Reg. Off. Udupi)

Shri Gangadhar S. Narkar Shri Ashok N. Kunder Shri Sunil S. Shetty

DGM (Western Zone & Reg. DGM (Treasury Dept.) DGM (Information Tech. Dept.)
Off. Ahmedabad)

Shri Rajendra V. Angre Shri Rajesh B. Paralkar Shri Suhas M. Naik

DGM (Inspection, IS Audit & DGM (Credit Monitoring Dept.) DGM (Legal & Recovery Dept.)
Vigilance Dept.)

Shri Dilip B. Pawar Shri Tushar R. Salastekar Shri Pushpal S. Vijayakar
DGM (Development Dept.) DGM (Central Zone) DGM (Credit Dept.)

Asst. General Managers

Shri V. Sampath Shri Adhikrao S. Kumbhar Shri Rajesh C. Bharucha
AGM (Accounts Dept.) AGM (Risk Management & AGM (Clearing Dept.)
MIS Dept.)

Shri Madhusudan J. Rajpurkar
AGM (Planning & Marketing Dept.)
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

DIRECTORS’ REPORT
(2021-2022)
Dear Members,

The Board of Directors of your Bank are presenting the 59th Annual Report of the Bank
together with the audited Balance Sheet and Profit and Loss Account for the year ended
31st March, 2022.

1) Operational Results: The comparative financial position of the Bank for the year ending
31st March, 2022 & previous year is as follows:-

(¥ in Crore)

As on 31.03.2021 As on 31.03.2022
Paid Up Capital, Reserves & Provisions 1,524.89 1,643.28
Deposits 10,952.45 11,260.55
Advances 6,711.24 6,713.26
Investments & FDs 4,393.20 4,625.99
Working Capital 13,155.59 13,344.28
Gross Income 1,109.71 877.90
Net Profit 3.55 3.01

The Deposits of your Bank have increased by ¥ 308.10 crore during the year, registering a
growth of 2.81% and the Advances have grown by ¥ 2.02 crore registering a meagre growth
of 0.03%. As a result of growth of Deposits higher than a growth of Advances, there is
decrease in Bank’s CD ratio i.e. 59.62% as on 31.03.2022 as against the CD ratio of
61.28% as on 31.03.2021.

2) Membership: The number of shareholder members during the year 2021-22 has increased
from 2,28,873 to 2,38,066. During the year 9,677 new members were admitted and
membership of 484 members was discontinued due to resignation, death etc. As on
31.03.2022, the number of nominal borrower — members of the Bank stood at 22,733.

3) Share Capital, Reserves and Provisions: The paid up capital of your Bank increased from
¥ 167.67 crore as on 31.03.2021 to X¥177.84 crore as on 31.03.2022, registering a growth
of 6.07% over the previous year.

The Bank has made provision for Bad & Doubtful Debts in the current year of ¥61.03 crore
(P.Y. ¥88.81 crore) (net of sundry liabilities interest capitalized) (356.13 crore by way of
debit to P & L account and ¥4.90 crore by way of transfer from provision made towards
Covid-19 Resolution framework for the year F. Y. 2021-22). Bank has made provision
towards depreciation on investment of ¥43.29 crore (P.Y. ¥37.16 crore) during the year.

During the year Bank has made provision towards Covid-19 Resolution framework of
¥40.51 crore (P. Y. %9.51 crore)

4) A Special Deposit Scheme “Republic 73 Deposit”: Bank launched a scheme “Republic 73
Deposit” on the occasion of “73rd Republic Day” of the country from 27th January, 2022 to
31st March, 2022 for 18 months’ maturity, carrying a Special Rate of Interest for all.

A Special Deposit Scheme “Shubhamkaroti-III”: Bank re-launched “Shubhamkaroti-II1”
on the auspicious occasion of “Gudi Padwa” fetching an attractive rate of interest of 6.25%
p.a. for all for a limited period.

5) Working Capital: The working capital, which amounted to ¥13,155.59 crore as on
31.03.2021 increased to ¥13,344.28 crore as on 31.03.2022, recording an increase of
7188.69 crore i.e. growth of 1.43%.
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6)

7)

8)

9)

10)

11)

Resource Deployment: The investments & FDs have increased from ¥4,393.20 crore as on
31.03.2021 to %4,625.99 crore as on 31.03.2022. The investments mainly comprised of
Central and State Government Securities of 32,757.38 crore, Fixed Deposits with banks of
¥522.12 crore, CDs, SRs and other investments of ¥1,346.49 crore.

Profit and Appropriation: During the year your Bank has earned gross income of ¥877.90
crore, as against ¥1,109.71 crore in the previous year. Your Bank had to make provision of
$56.13 crore towards BDDR, ?40.51 crore towards Covid-19 resolution framework and
¥ 43.29 crore towards depreciation on investment from the current year’s profit. So, the net
profit available for appropriation for the year, after making provisions as required under
the Multi-State Co-op. Societies Act and Rules, amounted to ¥3.01 crore as against ¥3.55
crore in the previous year. The Board of Directors recommend the following appropriation
of the net profit:-

Sr. | Particulars (Amt in )

No.

1 Statutory Reserve Fund (25%) 75,31,918.56

2 Contingency Reserve Fund (10%) 30,12,767.42

3 Education Fund (1%) 3,01,276.74

4 General Reserve 1,92,81,711.50
Total 3,01,27,674.22

Dividend: Due to inadequacy of distributable profit, the Board of Directors regrets their
inability to recommend Dividend to the Shareholders and PNCPS holders for the year 2021-
22. However, due to various recovery steps taken, the Board is confident of improving
profitability in coming years.

Payment of Insurance Premium to DICGC: Your Bank has made payment on 25th May,
2022 of Insurance Premium amounting to 38,01,42,714/- to DICGC for the period ending
September, 2022. [Under section 15 of the DICGC Act, 1961].

Revision in Interest Rates on Deposits and Advances:

(i) Deposits: There is no change in interest rates on deposits during the year except
offering of slightly higher rates on special Deposit schemes namely “Republic 73
Deposit” & “Shubhamkaroti-II1".

(ii) Advances: The Prime Lending Rate underwent change from 11% to 11.50% w.e.f.
01.07.2022. Accordingly, Bank has revised its interest rates on Loans & Advances.
Further, special rate of interest is offered on Gold Loans, Vehicle Loans and Housing
Loans w.e.f. 01.11.2021.

Our Bank has launched a “Special Housing Loan Scheme” on the occasion of “73rd Republic
Day” for sanction up to 31st March, 2022 at concessional rates of interest depending upon
slabs, concession in service charges & relaxation in respect of surety in some slabs. The
said scheme was also applicable for Housing Loans which were under process at the time
of launch and pending for sanction. In view of good response received, the scheme was
extended up to 30th June, 2022.

Bank has reinstated Mortgage Loan scheme against Immovable Properties.

Bank has reinstated House Repair/Renovation Loans w.e.f. 1st August 2021 to the owners
of House/Flats with a maximum individual limit of ¥5 lakh which has been further increased
to ¥10 lakh on 18.06.2022.

Covid-19 Relief Package: Owing to uncertainties created by the resurgence of the Covid—
19 pandemic, Bank has introduced Resolution Framework 2.0 for Individuals & Small
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

12)

13)

Businesses to extend the facility for restructuring existing Individual borrower loans, small
business loans and MSME loans without downgrade in the asset classification.

Customer Service: The following activities were undertaken by your Bank, for providing

better customer service and expansion of business, during the FY 2021-22:

(i)  To provide better Customer Service and ambiance, we have carried out renovation
work of Anjurphata and Bhiwandi branches.

(i) The premises of our Stationery Department was in dilapidated condition. Therefore,
we have carried out structural repair of the said premises.

On 15.12.2021 we have shifted our KYC/AML Dept. from Vashi to Nerul premises to
conduct full- fledged inhouse centralized transaction monitoring in our Bank.

(iif)

(iv) The Credit Monitoring Department now headed by a Dy. General Manager was shifted
to the first floor in Head Office in a separate spacious area.

Annual Budget for the year 2021-22:

( in Crore)

Particulars

Budgeted
31.03.2022

Actual
31.03.2022

Budgeted
31.03.2023

Growth (%)

195.00

177.84

215.00

20.90%

Share Capital/PNCPS
Reserves, Other Funds
& Provisions

Deposits

1,361.00 1,465.44 1,342.00 -8.42%

11,300.00*
5,388.00
7,000.00*
14,500.00
1,088.00
60.00

11,260.55
4,625.99
6,713.26

13,344.28

877.90
3.01

12,600.00
5,100.00
7,900.00

14,600.00
1,253.00

225.01

11.90%
10.25%
17.68%
9.41%
42.73%
7375.42%

Investments & FDs

Loans & Advances

Working Capital

Gross Income
Net Profit (After Tax)

*Target was revised and reduced during the year.

14) Members’ Welfare Fund: During the year, financial assistance amounting to ¥14,165/-

was provided to 7 members for medical treatment.

15) Statutory Audit: As per the Provision of Multi-state Co-op Societies Act 2002, the Annual
General Meeting held on 30.09.2021 appointed M/s. A P Sanzgiri & Co., Chartered
Accountants, Plot No. 22, House No. 174, Anand Nagar Lane, Behind Vakola Police Station,
Santacruz (E), Mumbai-400 055 as Statutory Auditors of your Bank for the year 2021-22.
They have conducted Statutory Audit of the bank for the year 2021-22. We are grateful to
the auditors for the valuable suggestions made by them during the course of audit for

bringing improvement in the general working of the Bank.

Inspection by Reserve Bank of India: XXXVIII Statutory Inspection from RBI under
Section 35 of the Banking Regulation Act, 1949 was carried out for the period from
01.04.2020 to 31.03.2021. RBI Inspection Officials Team was headed by Mr. Sanjay Kumar
Bagdi, Dy. General Manager, Reserve Bank of India. Compliance of the report was submitted
to RBI on 10.02.2022.

17) (i)

16)

Concurrent Audit and Internal Inspection: During the financial year 2021-22, total
111 branches & HO Departments were covered under Concurrent/Internal Audit, as
laid down by RBI. Besides, bank’s inspection field staff covered 111 Branches,
including outstation Branches under Internal Inspection. Stock/Book debts Audits of
large borrowers enjoying Working Capital facilities of ¥ 1.00 Crore and above were
conducted through External C.A. Firms and they were duly approved in 115th Audit
Committee Meeting held on 24.02.2022.
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18)

19)

20)

During the financial year 2021-22, we have undertaken following new assignments:

Risk Based Internal Audit: We are moving from traditional approach of internal
audit to Risk-based Approach. We have prepared Risk Matrix of two factors viz.
inherent business risk associated with business activities undertaken by our Bank
and effectiveness of controls over such risks. Risk-based internal audit will be
conducted by prioritizing the high risk business activities.

(ii) IS Audit and Vigilance Department: To ensure Information Systems Security, Bank
had appointed external CISA Certified Information Systems Audit Firms to conduct
Vulnerability Assessment (VA) & Penetration Testing (PT) of critical Information
Technology Infrastructure such as Servers and Network Devices, Functional Audit of
Core Banking System, Information Systems Audit of Data centre and Disaster
Recovery site, Cyber Security Audit of Cyber Security Framework- A Graded Approach
and IT Examination held on July 2021 conducted by RBI and ReBIT, UIDAI specified
Information Security Assessment of the Bank was also completed by CERT-In
empanelled auditor. In addition to the above 65 Branches and 8 Head Office
Departments were covered under Information Systems Audit by Internal IS Audit
team and external CISA certified IS Auditors appointed by the Bank for the financial
year 2021-22. Bank’s Vigilance team conducted surprise vigilance visits of 30
branches including 3 CCD (Bhandup, Kandivali & Deccan) and 16 offsite branches—
Total 46 Branches.

The number, frequency and impact of cyber incidents/attacks has increased manifold
in the recent past in the financial sector including banks due to work from home
concept and other reasons. So increasing awareness of Cyber Security among staff
was necessary. Hence, we conducted Cyber Security Training for our 1424 employees.

Board of Directors: The Board of Directors continued to guide and monitor functioning
and general performance of the Bank. The matters attended by the Board & its Committees
included planning for all round business development of the Bank, laying down policies,
sanctioning of loans, monitoring recoveries in NPA Accounts etc. The Sub-Committees of
the Board viz. the Executive Committee, the Staff Sub-Committee, the Recovery Sub-
Committee and the Audit Committee efficiently discharged the functions of monitoring and
supervising the working of the Bank. During the year 130 meetings of the Board and Sub-
Committees were held for conducting the business of the Bank

As per RBI guidelines, the Bank has constituted a Board of Management on 31st May,
2021 comprising 6 members (3 internal and 3 external). The Board of Management met 26
times in the year 2021-22.

Shri. Sandeep Ghandat, Chairman of the Bank was elected as Director in Mumbai District
Central Co-operative Bank Ltd.

Our Board consisted 17 Directors. Unfortunately, one Director, Shri. Kanifnath Aher,
expired on 12.12.2021. At present Board consist of 16 Directors. The Managing Director is
the Ex-Officio member of the Board.

Accounts Department: Accounts Department is looking after filing of RBI Returns and
other returns to be submitted to various authorities such as Income Tax, Service Tax and
G.S.T. etc. Further, Accounts Department is looking after the compliance of all the
applicable Accounting Standards and E-payment of taxes on behalf of customers,
centralized bill payments to all vendors/service providers.

Clearing Department: Your bank’s Central Clearing Department at Mumbai has processed
17.57 lakh Inward & 16.08 Lakh Outward CTS cheques amounting to ¥14,698.02 crore.
Nach (ECS) services are available to the customers for 365 days w.e.f. 1st August 2021.
23.63 lakh Nach-ECS inward debit transactions and 4.04 lakh Nach-ECS -credit

59t Annual Report 2021-22 10 4R T ek AT 2032-3R



ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

transactions, amounting to ¥2,096.76 crore were handled during F.Y. 2021-22. We have
implemented Positive Pay System (PPS) as advised by RBI. Under the PPS, it is mandatory
for the customers to inform the bank the details of the cheque at the time of issuance of
cheque for ¥5.00 lakh and above so as to prevent forgery/fraud and safeguard the interest
of the customer and bank. Your bank credits the customer accounts with Direct Benefit
Transfer (DBT) through Aadhar Based Products (ABP) of NACH-NPCI. During the year we
have processed 42573 transactions amounting to ¥5.48 crore & under Kisan Sanman
Yojana we have processed 13809 transactions amounting to I2.80 crore. Your bank is
offering the service of crediting the interest on Term Deposits to the accounts maintained
with other banks, as per the instructions of the Depositors. For easy facility of loan
repayment, your bank is offering the services of NACH-Debit to our Borrowers.

21) Treasury Department: During FY 2021-22, yield on Govt. Securities hardened significantly
with 10 year benchmark security-yield moving from 6.18% on 31st March 2021 to 6.90%
(8th March 2022) before closing at 6.84% at March 2022 end. The hardening of the yields
was on account of various factors like stoppage of Bond buying programme by RBI, rise
in US Treasury yields after hawkish comments by FED officials and tapering of their
Assets Purchase Programme, rise in Brent oil prices after Russia’s invasion on Ukraine,
rate hikes by FED with indication of further hikes and huge market borrowing of ¥14.95
lakh crore for F.Y.2022-23. Rupee observed volatility with a higher of ¥72.32 to dollar on
28th May 2021 and low of ¥76.98 to dollar on 7th March 2022, before closing at ¥75.79 to
dollar at March 2022 end.

Bank’s Treasury performs the core role of maintaining the statutory reserves such as
Statutory Liquidity Ratio (SLR) and Cash Reserve Ratio (CRR) for the bank along with
funds management. Liquidity Management is also an important function of Treasury.

Aggregate investments of our bank increased to 3¥4,815.98 crore as on 31%t March 2022
from ¥4,543.20 crore on 31st March 2021 registering growth of 6.00% out of which the
investments in Government securities was 32,757.38 crore. In addition to these activities,
Treasury also extends continuous support to our branches in their Foreign Exchange
business by providing spot and forward cover operations.

22) Forex Department: Your Bank has the Authorised Dealer Category —I license from Reserve
Bank of India for independently handling all types of forex transactions including Exports,
Imports, Remittances (Inward/Outward) and Non Resident Deposit Accounts/Foreign
Currency Deposit Accounts. The Bank is maintaining foreign currency (NOSTRO) accounts
in four currencies viz. USD, EUR, GBP & JPY with Banks abroad.

During the year under review, the foreign exchange merchant turnover of the Bank has
surpassed the anticipated forex turnover. It represents an increase of 34.23% compared to
previous year. For providing prompt and efficient forex services to our clients, the Bank is
having three designated “B” category branches at Dadar, Vashi and Pimpri. These designated
branches are equipped with the required facilities to handle all types of Foreign exchange
transactions independently with a view to serve Forex customers expeditiously.

Your Bank offers wide range of forex products such as Export credit (Pre/Post shipment)
in Foreign Currency in addition to Rupee Export credit. Your Bank is extending the benefit
of Interest Equalization scheme of the Govt. of India to the eligible exporters. The Bank is
opening Import Letters of Credit to the Importers. Forward contracts are also offered to
exporters and importers so as to enable them to minimize their exchange risk. The Bank
also has arrangements to send remittances in other well traded currencies through its
correspondent banking network.

In order to comply with the RBI guidelines for transition from LIBOR (London Interbank
Offered Rate) to ARR (Alternative reference rate), your Bank has adopted ARR for respective
currencies.
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23)

24)

Planning & Marketing Department: Planning & Marketing Department released Bank’s
advertisements in leading newspapers, Radio & T.V. Channels. Department continued its
thrust on advertising of Bank’s retail loan products & digital payment services. Department
utilized other effective media such as Local trains for branding & advertisement of Bank’s
products & services.

Department actively marketed Shubhamkaroti — III Deposit Scheme, Bank’s Republic 73
deposit & Housing Loan Schemes. The concession on processing charge for housing loan
scheme which was further extended upto 30th June, 2022, was also well-publicized by the
department.

During the year, Bank had distributed 1,000 raincoats to Armed Wing of Mumbai Police.
Bank has published advertisement in Loksatta newspaper in its Lokakalyan — Social
Activity by Pandals feature during the auspicious Ganpati Festival. Department had
conducted nomination drive across branches during the month of October, 2021.

To boost its retail loan business, Bank had participated in Property Exhibition at the Real
Estate & Housing Finance Expo organized at Thane.

During the F.Y. 2021-22, also, guidelines necessitated by the Covid-19 pandemic were
issued frequently by Government Authorities so that uninterrupted banking service would
be available to public at large. Planning & Marketing Department effectively communicated
these guidelines and also the revised timings of branches to customers through banners,
posters & Bank’s website.

On the occasion of Bank’s Foundation day, a full page advertorial was carried out in The
Indian Express and Loksatta Newspaper. Department also gave wide press releases in
leading newspapers for various events conducted during the F.Y. 2021-22.

Third Party Products/Services: Third Party Products department is functioning to provide
full fledged financial services to Bank’s customers. The services offered through this
department are as under:

(i) Bancassurance — LIC of India, The New India Assurance Company Ltd., BAGIC,
Care Health Insurance Co. Ltd. & Exide Life Insurance Company Ltd.: As per
Insurance Regulatory and Development Authority of India (IRDAI) Regulations-2015,
Bank is holding a composite license to act as a Corporate Agent. By virtue of this
license, our Bank offers and distributes services of LIC of India, Exide Life Insurance
Company Ltd., The New India Assurance Company Ltd., Bajaj Allianz General
Insurance Company Ltd. and Care Health Insurance Limited. Bank offers all types of
Life, General & Health Insurance Policies offered by these companies through the
network of our branches.

In order to provide customers comprehensive insurance cover as per their requirement,
Insurance Login day was organized across branches.

During the F.Y. 2021-22, Bank continued to actively canvass and spread awareness
of Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY) & Pradhan Mantri Suraksha
Bima Yojana (PMSBY) through its branches. More than one lakh customers have
availed the benefits of Insurance under these schemes. 39,518 customers are covered
under PMJJBY & 67,774 customers under PMSBY schemes. Bank earned a
commission of ¥ 14.71 Lakh for the same. Under PMJJBY & PMSBY schemes,
respectively 95 & 5 claims were lodged with the insurance companies for settlement
during the year. Accidental death /permanent disability claim benefit is also available
to RuPay Debit Card holders through NPCI; accordingly 4 claims of customers were
settled during the year.

(ii) Demat Services: Bank is providing Demat Services to our customers through Central
Depository Services (India) Ltd. (CDSL). Bank’s Permanent Registration as a Depository
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Participant of CDSL is approved by Securities & Exchange Board of India (SEBI). As
per SEBI’s initiative of achieving wider financial inclusion, Bank is offering Basic
service Demat Account (BSDA). Bank is registered with CDSL Ventures Ltd. (CVL)
and facilitates Demat KYC registration through CVL — KYC Registration Agency &
Central KYC Registry.

(iii) PAN Card Service: Bank continues to offer PAN Card service through UTI Infrastructure
Technology Services Ltd. (UTIITSL). This PAN Card service is a value addition service.
This service helps the customers in complying with their KYC requirements.
Department had processed more than 850 PAN application forms during the year.

(iv) Franking Service: Bank continued to offer Franking service through its Vashi and
New Panvel branches.

25) Information Technology Department: Bank has adopted new technology including next
generation equipments in Datacenter to protect from potential threats. Through this
technology, we will get high availability of services, better performance, lower power
consumption and improvement of overall management of security-infrastructure. Bank
has revamped its Core IT infrastructure to a latest version including its core production
servers, database upgradations etc. which strengthens the performance of IT services
offered by Bank.

Bank has implemented Bharat Bill Payment Services (BBPS). The Bharat bill payment
system is a Reserve Bank of India (RBI) conceptualized system driven by National Payment
Corporation of India (NPCI). It offers bill payment services to consumers through our
branches in addition to existing Abhyudaya Mobile application.

To augment the customer safety in cheque payment & reduce the number of instances of
fraud occurring on account of tampering of cheques, Bank has implemented Cheque Positive
Pay system as per the Reserve Bank of India guidelines for all cheques above ¥5,00,000/-.
Under this mechanism cheques are processed for payment by the drawee bank based on the
information passed on by customer at the time of issuance of cheque. Customer can avail
this facility on Abhyudaya CPPS app, Internet Banking and across all branches.

We had implemented anti-phishing solution for our brand name - ‘Abhyudaya Co-op. Bank
Ltd.” so that any content published in social media gets identified. If found malicious,
Service Provider team will take necessary action after coordination with our Bank’s IT
Team. This had helped to minimize frauds through social media.

CBS application access is restricted to users with biometric based dual factor authentication
system having controlled access to customer data.

Access to Internet Banking and E-commerce services through public network is improved
with upgradation of various systems at Datacenter. ATM machine connectivity is isolated
from branch network for protection against unauthorised access to branch network from
ATM.

Bank is having well equipped fully functional Disaster Recovery Site.

26) Centralised Data Entry Cell: Department is doing the Data Entry Work of all branches.
PAN card verification of applicants is also done at this Department. Data feeding at
centralised location helps in improved updation of data, which in turn is proving helpful
for data mining at the time of preparation of different reports. Besides data entry, department
is managing issuance of Personalised Cheque Books of all branches and verification of KYC
documents.

27) Central Know Your Customer (CKYC): Your Bank has implemented CKYCR guidelines in
the Bank as per RBI instructions. Central KYC number is a unique identification number
allotted by CERSAI to an individual.
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28)

29)

30)

(i) Know Your Customer (KYC): The Bank has a Know Your Customer (KYC) Policy duly
approved by the Board. The policy ensures that the Bank is dealing only with bona
fide customers.

(ii) Anti Money Laundering (AML): Your Bank is taking every possible step to ensure
that the accounts maintained in the Bank are not utilised for conducting Money
Laundering activities by ensuring that a person with a dubious background cannot
open any account with your Bank. The Bank ensures this, among other things, by
verifying the names of the new account-applicants with various lists such as UN/
OFAC/UAPA Terrorist list, Vigilance list, etc. This is facilitated by the AML software
of the Bank.

The Risk Categorisation of every customer of the Bank is ensured in accordance with
the profile of the customer.

During 2021-22, KYC/AML Cell was instrumental in reporting to FIU-IND, New Delhi
various statutory reports on schedule using FIN Net portal, thus complying with the
provisions of PMLA, 2002. Your Bank has implemented CKYCR guidelines as per RBI
instructions. Central KYC number is a unique identification number allotted by
CERSAI to an individual.

During the current year, your Bank started centralised process for effective transaction
monitoring at Nerul premises under one roof for all the branches for better scrutiny
and reporting of transactions, as per suggestions given by RBI Inspecting Officials.

Risk Management/MIS Department: The Banks are exposed to various kinds of risks like
credit risk, market risk, operational risk and Cyber risk. Your Bank has put in place board
approved policies for Credit, Market and Operational risk besides constituting respective
risk management committees. The Bank has adopted a credit risk grading system. The
rating of the borrower, enjoying credit facilities above specified limit is being done annually,
based on which pricing of the loan is decided. Your Bank has full-fledged structure of front
office, mid-office and back office for managing market risk.

The MIS Dept. facilitates submission of various reports to the regulatory authority as well
as to Board of Directors and executives. The Dept. is also focusing on bringing overall
improvement in data quality by providing online support to branches and classroom
training to staff members.

Effect of Pandemic and Lockdown on NPA position of Bank as on 31.03.2022 and
Action Plan for Prevention of Fresh Slippages, Recovery & Reduction of NPAs for the
Financial Year 2022-23: In the month of March 2021, the second wave of Covid-19
pandemic hit hard in India, and consequently, the process of recovery of Indian economy
has been derailed, as the Govt once again announced 2nd lockdown in the month of April
2021 to restrict the spread of pandemic. The RBI had come out with Resolution Framework
2.0 in the month of May 2021 to resolve Covid-19 stress of MSMEs, Individuals and small
businesses. Bank has implemented the said Resolution scheme which helped the bank to
restructure the accounts facing liquidity stress due to 2nd wave of Covid-19.

Though the FY 2021-22 was tough for all banks from an economic point of view, concerted
efforts were made by Branches, Zonal Offices and Recovery Department collectively for
prevention of fresh slippages and ensuring upgradation/closure of existing NPAs. All possible
avenues were explored for containing fresh slippages as well as reduction of NPAs. Bank has
formed Recovery Task force for follow up and Recovery in SMA and NPA accounts at Branches.

During the last few years, bank has placed more emphasis on retail advances for churning
the credit portfolio so as to reduce the risk. During the FY 2021-22, the focus on retail
advances was continued. Credit monitoring cell has been upgraded to full fledged
department at Head Office under the leadership of a Dy. General Manager for post sanction
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supervision and monitoring of advances. For potentially viable accounts, bank takes
corrective steps such as providing additional funding/restructuring etc. This will enable
the bank to contain fresh slippages of accounts into NPAs. Review of all irregular accounts
and NPA accounts above ¥25.00 lakh is being taken by Recovery Sub Committee every
month. Review of Top 50 NPA accounts is being taken by the Board every month. As per
RBI directives, Board of Management has been formed. The expertise of the members of
Board of Management helped in NPA Management from FY 2021-22 onwards.

Status of Different Recovery Actions undertaken: Bank has adopted various legal
measures for recovery of NPAs such as

Initiating action under the provisions of SARFAESI Act,
Filing recovery cases u/s 84 of MSCS Act or u/s 19 of RDDB & FI Act,

Filing of applications before NCLT under Insolvency and Bankruptcy Code against corporate
borrowers for early resolution of NPAs.

With all the above measures, we are confident of bringing down the Gross NPAs as well as
Net NPAs significantly by 31.03.2023.

31) Proposal for provisioning requirements for the F.Y. 2022-23 and how to improve
profitability of the bank: For the financial year ended 31.03.2022, bank has made a
provision of ¥337.21 Crore towards BDDR against the required provision of ¥335.89 Crore.
During the FY 2022-23, all out efforts will be made for recovery of stock of NPAs as on
31.03.2022 as well as prevention of fresh slippages. It will be the endeavor of the bank to
reduce the gross as well as net NPAs of the bank during the FY. 2022-23 so that there
would be no additional provisioning requirement or the provisioning requirement towards
BDDR in the FY 2022-23 will be minimum which will ultimately improve the profitability of
the bank.

32) One Time Settlement Scheme [OTS] & Compromise Settlement Scheme (CSS) for
non- performing advances accounts: One Time Settlement Scheme (OTS) implemented
by the Bank for the FY 2021-22 was based on the guidelines issued by Reserve Bank of
India from time to time. The Bank has also implemented Compromise Settlement Scheme
(CSS) during the FY 2021-22. During the FY 2021-22 bank has approved 179 proposals
under One Time Settlement Scheme/Compromise Settlement Scheme. The bank has
recovered ¥1,718.92 lakh in NPA accounts closed under the said schemes. Further, Bank
has settled one Chronic NPA account and recovered 3¥30.67 Crore being entire Principal &
Partial Interest amount. The bank has decided to implement One Time Settlement Scheme
(OTS) & Compromise Settlement Scheme (CSS) in the FY 2022-23. The cutoff date for NPA
is 31.03.2020. The last date of submission of application for One Time Settlement Scheme
(OTS) & Compromise Settlement Scheme (CSS) is 28.02.2023 and last date for processing
of application by the bank is 31.03.2023.

33) Prudential Write Off: During the F.Y.2021-22, Bank has not written off any account. The
Bank has recovered ¥699.13 Lakh in Written off accounts during F.Y. 2021-22.

34) Sale of Stressed Assets/NPAs to Asset Reconstruction Companies: As per the guidelines
issued by Reserve Bank of India on sale of financial assets to Asset Reconstruction
Companies (ARCs) by Multi State Co op. Banks, the bank had already framed the policy on
Assignment of Debts/Financial Assets and Sale of Non performing Assets (NPAs) to Asset
Reconstruction Companies (ARCs). During the Financial year 2021-22 Bank has not sold
NPAs to Asset Reconstruction Companies. As per Master Direction of RBI dated 24.09.2021
on Transfer of Loan Exposure, Bank has framed Policy on Transfer of Stressed Loan
Exposure during the F.Y. 2021-22. As on 31.03.2022, bank is holding Security Receipts
amounting to ¥89,157.91 Lakh. During the FY 2021-22 Security Receipts amounting to
32,615.12 lakh have been redeemed. Bank is following up with ARCs for early redemption
of Security Receipts.
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35)

HRM & Staff Training College: During F.Y.2021-22, Staff Training College, Vashi organized
training programmes on various subjects such as Cyber Security, Cash Management and
Step Up Programme for newly promoted staff/officer, POSH Awareness, KYC/AML/CFT
Guidelines and Transaction Monitoring Training Programme etc.

We have organized 32 Class room training programs at Staff Training College, Vashi.
However due to Covid-19 Pandemic situation, Staff Training College — Vashi has organized
35 Online training programmes via “Zoom” and “CISCO WEBEX” application on following
16 different subjects.

Life Insurance Product

TDS Training Section 206AB

Programme on Cyber Security

Cash Management

POSH Awareness

Effective Execution and POSH Awareness
Achieving Excellence and POSH Awareness
Specified Person (SP) Certification

Exide Life Insurance Products

0 X NG kAL

Lending under priority sector and issues in data feeding of advances

,_.,_.
= O

Common irregularities observed while working

—_
N

Recovery in Stressed Assets

._.
w

Credit Appraisal, Documentation and Post Sanction Monitoring

14. KYC/AML/CFT Guidelines and Transaction Monitoring Training Programme
15. Parivartan

16. Loan documentation on credit facilities

During F.Y.2021-22, the Staff College has conducted 67 training programs on various
topics in different areas covering 10320 staff in total via “Zoom or CISCO WEBEX”
application and classroom training. (Most of the staff members had attended more than
one different type of programs).

We have specially arranged 2 on location class room training program for our outstation
branches i.e. in Pune region, Ahmedabad Region on “KYC/AML/CFT Guidelines and
Transaction Monitoring Training Programme” wherein 98 employees of out station branches
were trained.

Our Bank nominated 85 employees including Executives and Officers for outside Training
programs organized by the following Institutes during F.Y. 2021-22:

-RBI-College of Agricultural Banking (CAB)

-Indian Institute of banking and Finance (IIBF)

-Foreign Exchange Dealers’ Association of India (FEDAI)

-National Federation of Urban Co-op. Banks & Credit Societies Ltd. (NAFCUB)
-National Institute of Bank Management (NIBM)

-Administrative Staff College of India

-Institute for Development and Research in Banking Technology (IDRBT)
-Confederation of Indian Industry

-The Brihan Mumbai Nagrik Sahakari Banks Association Ltd.

-Indian Banks’ Association
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36) Sports Club: Abhyudaya Bank Sports Club has entered into 39th year. Abhyudaya Bank
Sports Club arranged various competitions and sports events for Abhyudaya Parivar. On
25th September, 2021, Carrom and Chess Tournaments were arranged. Annual Cultural
Competition was organized at Abhyudaya Education Society Hall on 1st March, 2022.
Rangoli, Drawing, Hand Writing, Fancy Dress, Memory Contest and Singing Competition
received tremendous response from Staff, their children and spouse. Athletics events were
held on 12th March, 2022 at Samarth Vyayam Mandir, Chhatrapati Shivaji Maharaj Park,
Dadar. Running Race, Lemon and Spoon, Potato Race, Sack Race, Shot Put etc. were
conducted for Staff, their children and spouses. HALDI KUNKU function was co-ordinated
at Abhyudaya Education Society Hall on 29th January, 2022. Inter Branch Tennis Ball
Limited-Overs Cricket Tournament was took place at Chhatrapati Shivaji Maharaj Park,
Dadar on 19th February, 2022 in which 16 teams from different branches participated
from Mumbai, Navi Mumbai, Thane, Kalyan, Nashik and Nagpur City. This year Sports
Club has decided to Celebrate World Women’s Day on 8th March, 2022 for our Lady-staff-
members. Sports Club requested to the Managers/Incharge of various Branches and
Departments to distribute a Rose and Cadbury chocolate to our lady-staff-members and
wish them on behalf of Sports Club. Mr. Vaibhav Shinde of Fort Branch won the Runner up
Trophy of Raigad District Carrom Championship. He also won prize in Sant Rohids Maharaj
District Championship matches. Mr. Abhi Shivhare, C.A. Road Branch, Nagpur was Runner
Up in Inter Bank Chess Tournament Organized by Bankers Sports Council, Nagpur.

Our Bank Cricket Team won a prize in final match against Saraswat Co-operative Bank
organised by APL Club.

37) Obituary: The Board of Directors deeply mourn the passing away of various eminent
personalities, Shareholders, Employees and former Employees of the Bank and other
members from Abhyudaya Bank Parivar, during the year under report.

38) Acknowledgements: The Board of Directors place on record their grateful thanks to the
Governor, Dy. Governors, Executive Directors, Chief General Managers, General Managers,
other Officials and staff of Reserve Bank of India, the Joint Secretary to the Government of
India and Central Registrar of Co-operative Societies [New Delhi], the Secretary, Co-
operation Dept. & the Commissioner for Co-operation and Registrar of Co-operative
Societies of Maharashtra State, Karnataka State and Gujarat State and their other officials
for the guidance and co-operation extended from time to time.

Our thanks are also due to the Chairman, Directors and Executives of National Federation
of Urban Co-op. Banks and Credit Societies Ltd., Indian Banks’ Association, Foreign
Exchange Dealers’ Association of India, Brihan Mumbai Nagari Sahakari Banks’ Association
Ltd., Maharashtra Urban Co-op. Banks’ Federation Ltd., Maharashtra State Urban Co-op.
Banks’ Association Ltd., Mumbai Sahakari Board Ltd. and Maharashtra Rajya Sahakari
Sangh, for their co-operation.

We thank executives and officials of CCIL, NPCI, and IDRBT for supporting the bank from
time to time.

We also thank the President and office bearers of The Abhyudaya Co-op. Bank Employees
Union and Abhyudaya Bank Officers’ Association for their co-operation. The Board of
Directors place on record their appreciation of the officers and staff of the Bank, for their
dedicated services in promoting business development and customer service.

We are very much thankful to the Print and Electronic Media for encouraging the Bank, by
giving co-operation from time to time. We also place on record our thanks to all our
shareholders, depositors, borrowers and well wishers for the confidence reposed in the
Bank and for enabling it to progress from strength to strength.

Mumbai P. S. Salian S. S. Ghandat
4t July, 2022 Managing Director Chairman
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feieh SATETET SM@TAT: 32 7T, R03R Tsi YUCIcAT Fui=it T TaauT=T e oTceh ShSART WA
TR

(3TFE T TUA)

39 W R0%9 3¢ WTH R0%%

U FTeTel Hiead, TE it oTify g 2,UR%.¢% %,6%3.3¢
CEl 20,8UR. %Y 2,380.44
oS §,922.3% §,923 3§
AR F Gt It ¥,3%3 30 ¥ 834,28
Yo Higad 23,2444 23,3%¥% 3¢
QIe05 I 9,20 192 €9 R0
frresres Tt 3.4y 3.02

3TEATET T STTCAT ok JATHET T 30¢ .20 I ATG AT ST 3.42% TR, AT FHIBIT Aok feeralt ot
% R.0% HIAH TG T AT fohtenles 31T 0.03% 315, Tt ATGIUET SATHEN ST A1E AT I
AT TSt - ol U, ST 32.03.3032 TST §2.3¢ % BIA o 32.03.303 TS THET 4R &% TTeT TR,

THTAS: 32.3.3032 VST STHATT 3,3¢,£93 I THTHE TE&IT TG 8IS ot fGIeh 32.3.3033 3T ?,3¢, 088 AT
T, STEATATHIT <, 80\ TEAT WHIHET=AT TEEETET HI=IAT VAT ST aX ¥ ¢ ¥ HHIEGT Fawied Jo, TSI
TR HROTHES T AT Soheal ATHATT WG SRl ST 32.3.3033 TSH 33,1933 B,

FUT STt Aigaer, TRETS et ST auqel: 32.3.3032 ATUSH T 48\9.8\9 HIdT STHICAT SoheaT ST Feted
TSI aTE &I T 32.03.3033 AT TSI T 9\9.£ ¥ THIAT Tk FTCT. TUT TIT AT 03233 AT T ATt
& et & 0% 3.

R032-3R T farcrauia on-l fed TIOT TR ST HTS! ST TIEr=AT (TEUIeT (Fehivi < TohATeRIe Jaciad
TS ST STCT) T §2.03 ThIATH ARaE ohetl. (qHaHT HeX TGE T ¢¢.¢2 HIaT SaAeh! BT, (FET TG THT - qraT
WIATAT T W& .23 THIAT T TTH ST 2032-33 AT TGS hifees - £% Feieger Soaeh TrdT STeiedr ageite]
% ¥.Q0 FIAT 3AHT ToHH TBT, THIUAT 3TcHT). STEATAAIT AaU[ehaRIeT UM T, ¥3.3% Il g

THITATT ST, (TS HEL TG < 3928 el sen! i),
TR Foh hIfces - 28 g Shwaeh Tret T ¥o 4 ThIdT Saeh! TS hell. (Taguie TeT T T Q.42
1T 3AHT TIC).

“fiufecten 93 39”- Ueh favi 39 ATHT: TIMAT WIS TWRTSATCATS 3 WA ¢ ufeT Jad=n fawy
SATSIEIT Teh 3 ASHT 0 STHART 303 TG 3¢ ATE 30%3 TIT=AT FHTaHd THEUTHIS FaSHiHTa! shrf-ad
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

W)

&)

v)

¢)

Q)

%0)

“PTERTIT-3" - Ueh fa9I9 3 TS RIITSATEAT YHHEAER, “YHT - 37 a1 A& .91 T 9. &.3u%

3TN STTEHY SIAT TehT 39 ATSTol TESHITIS! Teh! FATGd Shieslaaid JAGssar shivand 3T

WD TS : 32.3.30%2 USH AT =T T ¢3,244.4R HIET ITHIT BT Hgaald STEaTauid T 24 8%
IS 16 BIS T 32.03.303% TS T 23,3%%.¢ IS I HTCl. B ATE 2.¥ 3% Ieh! 8.

SUSTe e Tqau]ch: TRaTaN=aT GEATAY doh Sheledl Jadulehl 3TUT e 38T 3 ¥,3%3.30 FIdT
TIHIT TICAT. AL STEATATIIT A1 @IS el THT TFFRH 32.03.3033 TS T ¥,834. AT ST el
AU HE TG 5 TR ST T TLT FTAT TR FHTYT ST TN TJAavfen el 32.03.303R TS
T T R,1949.3¢ AT BN, SohTAEIT Fad ST I UIR.QR HIZTAT I 31T Fiefhere 211w feuifare, faegiat
fife 37T 31=7 aauTeht 32.03.2033 TSI oo T ¢,3%¥8.%¥R Il BId.

ST STTUT T GTEY: ST Fohell T €19\, Q0 ThIdT TAh G I FTeT. T Glaes I T 8201198
ShIET STk TIT. STTICAT oh1 =Te] SNTAT T - TIET WG < U&.23 T Jhed M7 GTIa Sheifeial, T ¥o.4g
HIT HIfeRs - 8% R Hwges et M7 T ¥3.3% Hhie! aav]ehiakicl HETATIET, 3T9M TL! hedl D
TEUSAT TEhR L= SHIFeT-ad 0T Famas STevdeh STl qUdal Shedmay, et Suced STHeTed]
% 3.4y DI TR THHAT TAT STEATATN Tohell [a9RTINHIST T 3.08 FIET IAh! TawH ITaTsy 3Te. e
THRIT= GIeiel Teat a1y SHLoATe RTHRY FeeTesh Head Hid 37Tk

Iq  |AulEer (TR GUATHE)
R | TSR (R4 ) Y,32,%2¢ .48

R | aTRforeRr atas it (R0 TE) 30,23, 9819.%R

3 Taregor freft (¢ ToFemT) 3,09,398.9¥

¥ | gEgrEr e et 2,23,£8,8228 40
THUT| 3,02,39,50%.33

AT - foaeoT SFIvATEET QAT THT ST THAMS, R032-3R AT TN T TATHIT, AT T T g
YR AT fad i hvamaTae RIERY hvaTy HaTeish Hea STHTY STHeAEed €T 378 374 3TgTa! agaiHrat
o fafae Jaeiges ST Jufwed sohel AT STRIT JrEETd BIee 79T YeTesh Heay favard oT%.

962 T FHATH QY 3T, SAT=AT fomen, TLaR 03 3WET YU SHTATTE IS BT T ¢,02,%3,0%/-, .
3T T S| S Y 7 R0 TISH STHT el

3t 3nfur shstertiet Genfia selediana:

) Al Al SATSIEId STEATCaN! aTg el ATel. Y haes “fufecier 03 39 3y “yroferarat -3” am
e 39 ArsHioe HTEY =g FATSIEL 7 3TIaTE .

@) & Ferad 5E Asel (PLR) 29,3033 TS 22% TR €2.40% 37T Taciell e, el T 8%

Soh FSTTOR It SATSTEITT aGe ohet 3718, AT f¥TaTe 02,2220 AT ARG Foh- vl FVT, ATe st T
Tfearelt & et TR AT {9 <X AN el 3.

o Ao 3 B n n
CRTTEAT \o 3T TURTSATCATS STITeI AT ST Aok 3¢ AT 0% T HSRITIST STRY STHeITT UehT faeTs ekt
ST TR el SHoTeaT TohATAT TIIHT PTSIEI ool , HaTe[eshTd Haeid ST TeHHT=AT el e

STTHIFTEAT TSI oot ST ATt Te TS JoT B, AT ST SHuarean T Seardt Fefad st
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TSHTOTRT HL AIST=AT ol St et AT Sead JfadTe fHeTeares femaiaiid Hejti=T SHenas! 30 ST 3033

T arefaen e

3T FOH TRTOT 3G TATTATAT FHSTATST Foh [AGSSIaT ohel 3G,

§ STMTET 032 UG, ok, TRGGHIT / S AIehL0T SH T Arsi, Tgamd! B / HefehieaT AIeteheaeriiana!

% 4 TG SAfoRTeh ShotHateT TG JGeSIar ohel. HOHAICT 8¢ S 2033 T T 20 TG |G SHIUATT STl

hifEs - 3R AT Uohsl: SRS - 2] =T AETIIS IS IEHTeT e SAHATETI=AT HRUMETa TIer

Soh-T, IS TSI hot, ATATIIATTGT ot T HEAH, T 3T YT SFaGraarat et ar=amarat gt

T A - } AR] Shel SATeAT ST st o1l @Ierg 7 <ol e Fareo SHIvare aiqe erd.

TTech HaT: ARSI e IaTH Ha JXAUT ST FERT et FHI0T A7 Godl IeM YT FohT 032 IR AT

facTemia ETeaT T SHTdsRd 3TET faeHe .

%) I TRk GaT QLo ATet ST IR T FRHTHIST YaT ST SMeRIearash et ATEIE! SSIHTeT
3T Firaret T Taien<uT Shivard 31T

W) e WIMY fadnmE S AewSy e gil. SRR Hal @A SR SEAsd ght
EZLRIGECICIN

M) Fohd BV He FAERIGR hald UAIas STad SEi@ HTeA et a1 o STIvT 3TYel Sharas! / TuATd
W aRNTET 6 e TARAT 24 fedat 2032 TS Teriadid &t

%) erret dgesvht sweom=n fawrme (Credit Monitoring Department) Sge SuHeTee=ems
TIqeTeR I TG FasIT STUeHT & ShTaTerT=T YieedT AIeaTarict IeTEd STRIT Sl SeuaTd Ta.
03%-3 AT AWIHIST SHSTSIUh: (Glexear ki)

quziter 32.03.%0R 32.03.3033 Wt | 3%2.03.30%3° e
CLELECD U SMehSart SMERPED (%)
T ST T TH=F3TA A T~ 234,00 299.% 24,00 R0.%0%
| Tifees It TreTd
e frdft, o=y fredt & et 9,382.00 2,¥EY. XY 2,3%3.00 -¢ ¥3%
CEll 88,300 .00% 22,R80.44 §R,§00.00 2.%0%
T[AETeR! | Tt 3at 4,3¢¢ .00 ¥,834.8% 4,200.00 20.34%
Exi 18,000 00% €,923 % 19,%00.00 29.8¢%
YT Aigad 2% 400,00 23,3¥%.3¢ 2% §00.00 Q. %¥%%
HECATE) 9,0£¢.00 €909 Ro 2,343.00 ¥R.193%
e Tt (@) §o.00 3.0% R3Y4.02 9304, %¥%

* R e GG SHHT HI0ATT 3T

TG SHE0T eft: STRaTeramia o (o THRGEHT e STIRIETET 22%,28Y/- $aoh 3Mfder e faer.
SETfeh SETIHEUT: SEUST TEeh Ry YL Sh1el, 003 AT TISHER 30,08 30%¢ TST FTAEAT alffeh
FAGTEROT AT H. T G 3T~ U, T! @I, T o IR, I THHTh Q9% , 3YHE T &, Teh el Ureig
QYT 7, Qiathe (T), GaE - ¥ooouy, AT T 3032 R AT ek Fuishfiar Jefieh cramieieh ®u[A
et ShCuaTa STl AT ST A R032-3R AT TIETIRTEIT Shet. Foneal FAHTERUT SHTHehTSITa. GEroT
TIUATAT TR GIGeh T ShoTedT Hifeish Yeriaee ST e STURT ST,

T Trared siohath TOTuT: ST Fm STIeT, 9 ¥R = SeTH 34 ATSAT Sfaid f. ¢.% 030 T 32.3.3032 T

4R o1 Yk STEATel R032-3%



ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

HTCTTTTST 3¢ TR TNe0T, TR Faed sSoheam TRIuT STferehT=ar=an <, FeT FaTehi= STHgTeaaaTeh

. T AR TS AT T ohel. Ha e THGOT=AT ST SYEHA et Jenarad shrang=T SIe]

FordT STEATS R T3Te dohohs Lo HEART 03 ST SRS HIVATT ST,

29) ) THTEH CHETILEIuT YT Siavid fevia aumavit: fgre dop fEfia SheammmT, 203¢-33 AT fawatd,

THUT 8% TG ST q& ShTAITaTdie T ier FHe/STaia T@II&uT hivand 3T1et. JIRTar somear
T =T T qUrEot ShH=T, aTeCTa= T S THTfOE e, THUT 828 ST Sfad quruft
A, T  HIAT T AT T TS TS FS(gLaaT AT Hell T 7. 3T HISAT FHoigrRiat
HTAGETeR /AT FT TETIEoT STaEfeh el (T@Teliehg i HUaNd 3Tel. T ¥ HarT 033
TSIl STTEAT 224 T TRATIRIET WA =T SSehia fafead ATt Svard STet,
203%-3R AT fawEgId SMUUT SRETIIUITEAT S WIelel Ta SUshT Bl Hedl:
fraifia SiretieT snearia SEmuRieuT: Siorfa ARIRIEuT=T WRRTT 76 aee v 1t i
ST 37T ATeATaR 0T Qrevarrat soh STacfacedT IUTare FHTETT 3T I FE T ST
LA, ST Fohelel ST SITGH AT HAUT TG X TS TSR HIvIT Iga.

W)  Wifgcl YT HUTeli= URI&IuT ST SerdT favmT: 9et 9 Jeash fSRTady U iiedt aagr=r T8
TTTA aTelte Y& TQUATTS!, THE HehHauTar fTeioT ST SrerdT TeuT shvararat CISA SHITT ared
JUTTEl! TS AT GUT AATHEEE! S §al CISA THIUTT a16d  ETaI&0T Shq=it shel. §aX CISA
THITE S8 TIETIIET SHY=ITER ohered] TI&UT=T STaTeaTd e Jeadre! e feaedn wrfee
TSI SRETAET ST T fgred sohel o feered “ STt The” STet 3032 T Shofel SRETIeoT
FrETE FEETT BT, ANTEE ReBIT 37T UIDAI F=6R ifedivome=n geadmer et fer
GG CERT — In J7eaT Tfciehd TG ST @I Seh eh g ShLuaTd 3Tel. Fe ST@mqeuniymars,
TEHUT &Y TIET 3T0T ¢ & HAtaraiaia STaeiel faamT i Afecdiuorel TraTaienT Tehak STaid gear
TTETRTE0T TR T et STHAT 032 - IR AT faciomiaad! sohd THU[eh ohetedl Alediel CISA THIfTT
JUTTEH - ST@TTUET SHY-IER hel e, Fopeal &l TeehT qureuire! Hasea TRETa (3 hisd UHhs
forsmT AT %) 30 IMET T ARTMETAT L& IRET ST THUT ¥ & IMEMT Taeh 9 faean. siferengiar
TSI AH AT HUT TR HEATHE TG ShTH SHUATe HehedaT Tataelt S 31T, © 3T Saeat
QRS ST {07 SHvaranst Te faamramhed €% R HHTT=T FTTevT UATT ST

9¢) TdTcTeh HSe: TG HEeT STEaTe Il JoheaT ShIHEhTSITHTST ST AICTI Shet STIfT THUT HRIRTER ST
ST TeITeioh TS 3T STTTOT e T TR SholedT ShTHTHE Sch=a G ohy SqQRgea s s, Seenrei
GIROTT et STIfT e HS[T, SSTHol!, TehaTeh!-agal $CTa, A= HHTaST G 1. HelTeTeh He e AT TR - e]
IR AT THUT FHTTHTSITOR. GHATU] CEXE 3o, HaTesh HeBT=AT SUHTHeAied Shriehil T, SHHART STGHT,
FYA STTHA, TG G0T STTIHA = THTLT 375 TR o<1 Hearereh Hear=T T faferer Suafircaiean

- .. A o
[ch =T ShTHATSTTHHTT ThUT 30 SJch[ LA,

TR FLaTeg ohea ATTGRITE STIHG YT Foh 3¢ 7 03 ST LTI HEeb T hel. TN THT & TG
SR IR 3 T ST TR T IART A AT ST AR HEeBTeAT 030~ T AN 8 3T ST

STEAT Soher 3Ty . Wew sare ¥ qaE fSieeT weAad! Geehil qok o, aX Heeish R fagT St Suen
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)

Ro)

??)

)

TR HSATE JERIGEA 2\ BT, WTF Uk TelTerdh Y. ShITHATg SRR A7+ 23 fE&aR 03¢ Tsft gedt fer gmer.
TEATT 28 FIUd TeTeler 3Ted. HaEATIh 1T Geleh § WS Ueiges e e .

T fanT: g dhers aue aeiiehy, Jarent, GST, famient sendi=an mfued sifuesrraiss foaeo erae
AT T TGT T aiT SHal. Tohell AT STHT §a TrRaTaeh TRATe qa SHIvare el or@l faem
ST, TTEIHT WIASRTEAT T 3-TH JUCAER T 37T Shavl ST SHeT JTegR Td fqeheaian S7for Jar
AT feT=T TehHT 3T8T 30T §F hT oIl fIHTTER el STTard.

UV fI9RT: ST SoheaT GagHelc oha i TaTRITe faamm Q. Yo |G 37aS ST 8§ .0¢ TG MHaas
3T TEHIT THRRH Q¥ ,§¢ .0 FIET T fohder CTS ¥HICYT FTATSA. ¢ T 303 W FTEHTT aufer 384 &
feaq TIUfua (NACH) SaT ST Selt 3718, 33.§3 TG TAUIUH 3aS Aaeiae a¥ ¥ 0¥ g TUfaus -
AUH S-SR 3R THUT T 3,095, 98 1T Y= SRR 302 - 33 AT foeqaniier grereser e, figred depen
I STTEGA ST Fop “Tifeiices U FUTE” STHAT VT 318 JT AUTH=AT ST ATeehi= W TG TIa T0T
TR fermii= Teh BATGRT ST SHLvaT=AT STTE W ST Sohd Acaad! el Qul STTavash 378 . HIGRHE
I T WISTETS, FIHR ST ST HiaTes ATt Rl SHIvare A1 JuTTeiiges Tfdae grar 1T =g JTeehie
TTEoh (<A1 QAT AT W1 SR TaaT=a STNTe {oehd 9 STHT g1varel Yfaem (Direct Benefit Transfer - DBT)
Fop ST VT 3TTe. HaTeT quid ST FohT AT GareTear ST Y. ¥ ¢ BT GIAT THIT ¥3,493 Fa-R
TS T foh F AT 2.¢0 T TUAT  ¢3,¢0% FTTN BIATSE. SAGRIAT FaageaRH Jaiaie

SRITTTIL faHET: 303¢-]R AT 3MfHer il SITaH THRT TUBATORI  TRATHTET ST 3¢ ATH 2032 USIAT §.8¢ %
TG FSTgA BI ATH 0%3 T §.£¥% FAhT TGa. AHHA HIBTT @ ¢ AE 033 ST §.Q0% FAeh! F@0T
iefach Bt TR fiares doh T TRt oAy faerett wfirdt, sftent e (FED) = stfushr=aigr st
ek [T dTed TEuaTEEd |, el JUH FlehT=AT TATeRiel qLaredT™ ded <, a4= hesk (FED)
AT Y& STACIET, ot foehd HUATeAT Fehterel Heraaret Tet, IRTErar Jeheric MHAvge ST @il
e =e <X, HegR (FED) et Terel! =1sT Stae 21fUT §¢ ST axiter are swevafawsd e (FED) = ¥ea
3T 2033-13 AT forawia SHUTATAT ¥ .} Y TG it GIATAT FHISHNUTS THRER ST, T HRUMHD
THR TR TLATHTET ST O IeT@ hedTTHI0l FSTge Sell. GUareT JUd Sl fafmam g s+
TARTS WA ¢ T 02 ST HfT TR 92,37 WRIGGT 9 ATH 033 U= Wi Sfe 0&.]¢ HUATET
TETE! et ST A= 2033 STW AT HfT S WYy, \9Q HUAT=T et et

TR T IR ST TG TGS TR AT Faef=it srerT qTesvar] T Te ShI9RTR fT9RgR IR el ST
AT STl ITcrsy et STIfOT T A7er ST TR1 S IMMR fa o= AewaTe ST 37

ST TAAUIGHTEAT 3¢ WTE R0%2 USHEAT ¥,U¥3.30 ThidT HUATAT TS 3¢ ATE 033 TS ¥,484.8¢ It
JYTAT ANE TS T THUT &% ATE ST . THSTETAT AaA]eh HE TR i RSTTE Jadv[eh R,049.3¢
H1ET B Feh! IS,

SWICAET SHrrear sieR foeef faf i 751 S Wie ST <07 37T HRas Heed qXiau! Jraret mamT
IO fawmgR waees Fa o 21 319,

Wehtd g fafma faunt: faceft 7a1 =R wdaion svamad SianEss feek ey -¢ =T Tar
YT Ty RgTe Aohoh ST I ST TR AT TAT-ATeAT ST (T - ST I (3768 / 3T as), Afardt
3o, focett HaT @t Seaet arelt AT et g e g TR IS e ATHIS! ST0eT schet STy faceht
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

Femmel USD, EUR, GBP 37T JPY a1 91 Y@ Ja-med T@aet NOSTRO @il 3TRd. JTearaauid
3T S foeet o= TRelfash ams fuffia el SeeTeie o 3iieisd. ¥e ale Teamau! Fefaerea
IATTCATIET 3% .33% T ST 38 WMEhi=T faeght fafmareh Jar @ia 7T Srafie <t JTet ATandt sh=AT Ty,
Freft afoT et = “sft” guftemes TET SRR oTRd. WeT ‘i guitaies IMEiER T8 Jehr faceft fafm
ST WTAIVT BTATeSe ST ST ST FehTCAT TaT el TSl STEUTT FTReh i1 drdel JRfaedT ST JTarat

T Y@ STavash 1 9d Gram Tfid shed e 3.

3T Sk AT STHeTedT et fafmarear Jaren SiarhT ve o, wid S wyame e frafd st
(Rupee Export Credit) F9EeT gl @m=mmmr fageht gemed fdforg frafa ot (ATEATSavTYE
ATAUSavi=at) [Export Credit (Pre/post shipment) in Foreign Currency] FTETRT FHTGET BT, W
TIHRER, AT AT FSTa (Interest Equalization Scheme) T FrafaeRianst ame ot ome smmyer
FopeAT Frafaer TTeehi=T fEalT ST, STYel sfeh STTATAERT=AT adi- $9d TieY 31 thise STt s, faget faframdier
TEIARTAT STGHI AT AGH T LT AT U AT Fo FATar ST STEER Aeehiae! Hiias
FURTE T SYCSH & od. ATITET W31 FHIUIER S @R fasht BIct 79T 3771 foeeft q&rr Juvr sha aral
ITYIST YT ok et HATEETeT SohaHa hiR-FER ohel TR,

faT (LIBOR) STTHREITHT ST T TSRS (ARR) AT SR 19 eR0gTHaret TR fgred soney faer
. SR I fafgy fadelt SerEdt YU TSRS YR WU TR e 37for gex Fader=ht
STACTESITavT Shel 3Te .

:3) e snfur wur fawmr: sfedaet g, et onftr 21 = anfe-aimed sorean et afes sHevars &M
TSI STIOT qUT fereTTT et Schea fohtanTos Shstie ArsTT 3TvT fefSTaet STIfiT deam SHaRRT= Har-gauidat
ST fsT o feetr. sor= Sar-gfareiean ufgedtardt ot sten=h THgsT SHEr=eR Sufauaras! wnfieh
STINTEATET. ST SLUT ST FeHTTAT 37T THTaT A= FEaT fTam ST e

Fondl THRC-3 3T AT, THT Rufserer 03 39 ST Teahst AISHT =T Sierdl [T Sferaqur oheat.
TEehSITeA NfshATgeehTadicl Faerdre! St Jaaaie 30 ST 033 T HIUAN el it dre &t Hfgeal forsmm
Elrekuicacis

STEATAEIT ok Has UITaTeAT TITE SATHES Looo TG ShidTel ATTY hel. TUILTICHATAT Y[ SHITadd Fon
“HARTe” AT “TATeheheaT-Heur THTSIoh™” A7 fa9 NfQeioard Sfera afgeg ohefl. tfaamaT-32 a1
Aig=aTd fIWT ATEehTT TSI THIHT G o STEAEd 3aTd ATEIET d YMETeT g Jafaet.

30T JY e e TTEX AT 30T Tedhst AT FeRATd ok GeTT Sae. Teun e o=
fehtehTes SheTi=am ATTUT aTe g1t § B

HITRE -2 T TR TRETHET 032~ IR AT facawias!, SfchTHar AeehT AT SYTTed STEIE! a1 7
THNER ANTCIh ol TRAR STRT SHT0ATT ST, T ST o1 RIS ST 90 fasmTde Jreehiodta
RO TrafaedT AT, ToheaT hTAehTST=AT JHTia Jeatanad Hifed HIIsr Fetdh, fawiay ofiy Fomer
ST FehreaT T Toh Tyuf wre sTifedr “f $fea wormm” omftr “crerger” an <freiaes Suard
3. 08-3R AT farcamiet sop-l TSI heted fafae SHRIsHH=AT JaagerT TaT T S0 Feaas=T I
SHTHSHATE TEa! ST THIITET SEgT TUTel.

%) TAT IYTEAT Yardfagiel fasht Sfur faavur shaumr faunT: sox S Sargfagie fawt enfr faawor
UM For T Sfch =T @RI faerar= Sq0T STTaTent STTsd i ool UL [ aITER SYCTed Shie faedT ST

T TE T TR,
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R) faar Srsren faeht o1fuT faawur - LIC of India, The New India Assurance Company
Ltd., BAGIC, Care Health Insurance Co. Ltd. & Exide Life Insurance Company

Ltd. . 3eT Fohehs STITREIT Fa 2084 TAR HIURE TSic U ShTH HITATI Toh T TR 3T, T
9 e LIC of India, The New India Assurance Company Ltd., BAGIC, Care Health
Insurance Co. Ltd. & Exide Life Insurance Company Ltd. a7 SU=iT=aT famTfawaes ar et
Fop faafta sd. 379 R W =a1 YIRar=aT STSAER STIeH sdeh ST, =y fom omfer ey famm
3TN 94 fomfawaes HaT SUCTed ht o THd . SHTAT- T TRSIJIR ATEeh T GagHTaeTe foT e JTa
TS AT ST Soh =T T8 I faiT LOGIN DAY = 3TRISH Svam 3Tt

R032-]R AT faaf soh Ffehaqul STIOT FIAT TEHA Stasardt {1 FsH1 (PMJJBY) 3TfT Temsst
e fomT AT (PMSBY) 31T STRATHT AT ahi=T SUCTs Shia QU TOT T faset STstret shivare
T g6 3a¢. TET ATSTHIAT ST fomTehaaTa TTe  ARGTIEN 31146k FTEehi=1 Sael. FETHaT Sta St
famr et (PMJJBY) 3R ,4¢ TTEehiT faTeras WTa §iTel aX FETT GRa faer rsmaria (PMSBY)
89,90 TTESHT farTeh e ITET FTet. TEL AT Sohell GIY Q¥ .\of TG Sefoh o (T TRl STt FETTHaT
STraTsaTt fomT ST (PMJJBY) STOT Serrest gee fom s (PMSBY) 3T ASHI=AT STawia T8 QY
T 4 T foT ShTTiens SIS SR SEUATT 3TTe. NPCI BR GY S SIS aTah =T ST e / ShTere!

ST ATATST YR Harel JUCTed 37T . TESHAT ¥ AT STgaTeaasia Hopl I e,

@) feuie dan: doa feuifaed af€dm @feam . (CDSL) a1 = Arha 3fvelt §o meerT feHa Jar
3T HGA . CDSL = feuiferadt wrdffaue Ru dohear Tt Siienomar J& (SEBI) #T feaft
3R SIS 3TUe THTCRTERTHIS! ol HaeiedT JeTehRIeT HTaTe TV S dfder Hfeed feie 3T
(BSDA) TaT §& el 377, 3Tel sk CDSL Ventures Ltd. (CVL) H ieuiighd 31, A& CVL-
KYC Fieuft Tst T S KYC TSRS AT AT STel seh fefa KYC AIeu garvaul aeed
T

M) U TS AAT: T S I TSR TSt Qi wd e, et TTeahi= 1 TS Fam qRfamT SRt
3T 3. ST U h1e T & Tk Heaared qa 31fe. fa=amgR ekt KYC Tas fraei= ure shivar™
Hed B, STEATeaid Fel faum ¢ o TahTS fovareh 3tstfax wfswar et

) VhfchTl TAT: YT Sk for=am aTeft ST ot Uaret STaaThe ShfohT Ha qRfauT STRT 39 TR

W)  HIEdl o dAHE [GHIT: Tk [T STaTH TR SHTT=AT Je el TUATe diTAeh SUShLUTIHHA, 3T e TARTeTe!
TS Hell 3R, STEHG Aohel HHIS TG Y& . T Seawai[d Iucreet, 3Tfoeh =et &,
ISFET HHT AR ST YR - EELTIT=AT TohvT SATEITII RO S S 70T Yt THAAER TTe FHI0R
3R, Fop fe SIS ST TIHTL L AT TG ST AT ST Tl T hedl 378, AT HIST
TS HX, ST TRAT TSI GHEYT 3TE. ATqeS TohgR e ST, Hifed!-qaaT o giaeiear

IS, TSB! .

TTESHIT I BIt AR 1 UTEh IMET HE SHTa! U< HG Hs ITehalT.

TAIGTIER THATE TSR L STHaT YA qreel Srat ST gaeeae TR Qe H&T hedl
ST HHEUh Il STTe8T SETaT ATEIE! ST dope <ok Tifsifces 17 FUTA WA figres doheal AFIGeIgaN
ST STV 3TR. T 4,00 000/~ GYATERIA e FAICITHIST TR] Sherell 31Te. IT HUTET= a1 3TIET doht
TTeeh CPPS 3Tlohy ST $aTA dfohTT AFATER T8 T8 YRAHThdg! T ITehand.
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ST ST “ 3TSd T -3, Fek 7. A7 TGS, F3 SAfUHT NgaT AR T e fohel d, F1aay
SRV THITATIIS! Foh 31¢ |- THTIT T Tfua el 37R . TART dond 7o fo=a ufqwe areeh o7eft shivTdiel
HTfec TRTSTHTEAHTE FHTRT Serel STEda a¥ Hel TR dohd ITTsd & SUIRT TTT, Sch=T STaaT st
TS SITCT, ST STTEITE HhITaes HIRATE el AT SUTAISTTT e THISTHTEA AT TRATIRT €I STt
THIOT ST T SR

SIS FfehTT SR (CBS) e aTeheatst Ffawet et e TRem@mats S9aa sheil Teit 31e. Joiehe
ITEehTe Afed! SYTTed RIVATSAT FTadid (0T 3ot el 375, WIESIeh HOehsTTeaT AT HTfedte JoT
TSI SfHT ST S 10k - SATIRYT (Internet Banking & E- Commerce Services) JTH1&I gt
R U ST JUTCATe TR 0T 3Tl 377 . T2 TCH AL IMETHIST STHeed GUehsTad (YRehTa
ITRT B T AT B TS TUH AATEIST STl HUehsIel YTETEIS! e Hueh ST e SaUaTT 3T 3Tg.

ST eRTeTT BfSd §13 YTRUTAT T 3T TG GLAIU Y& SAUATAT e ¥ doh SYSHUTH FqUiquy Fard
37T T TooT 319 Wb (Disaster Recovery Site) T et 8.

%) chilchd Wifedl AIGUN Shel: TaX HE Ta YRATEIE! Aifedi=aT AUl ST shidl. WgR= PAN = Tedresvit
FHIOAT Tl TGL e T Eal. AfedI= Harehd Aavies qe Teh= Hiied! STerTad T@uars Jas e
B, W fafay sTeaTare AR sTavas ST Mfede @ HUaTas! 7ad i, Hedrs Jieut a1
SHTAIRTET, HEL & IR TSI STEeiel! A ST FeUTs] §a ST @TdfTaTa SHfoRaTa gTeeT JReient qefaur sffor
QAR KYC HITeysT=! TSdesuil sIul, & 2.

0) MU UTgeh M@ hild e (CKYCR): 3TYeAT o4 CKYCR (Central KYC Registry) “3Ta
qTeeh STB@T hard U IT TaE Rere ok faeiedT AFesieh Gaqre qIe %het 31s. Central KYC SHieh

TEUTST SHUTT TehT AT CERSAI T JehT ShoTell THHATTET 1 STes@ FHieh oT%.

¢) ) AU UTEeh SNSET (KYC): “3IA ATedh @1 AT G et HeaM fafed AW AR herel
IROT FRER T@faet ST, TET GROT VAT ok hales GATGT Eehieie ATER AT 31e & grfvea
B,

W) wHt wtsfor fadieh SURT (Anti Money Laundering- AML): Sieheitel @ 5+t TS RATHTST AT
T T AT ek TUIHR SHIBST B ST TRV ShIVIATRT TUTIRIE UV +THT STHCIeHT SFaritel @I doh
TS IS T4 7 YA el S T WTHvAEE!, a8 IS 9Had, Ta @I U 58
TET qUTGS ST, ST Fh=AT ATHET UN/ OFAC,/ UAPA 3ifearr=t A, <eram fasmm=h =, =r=m
TS TTEehRTe SITEH Haeh 0T § ATeehT=AT SATGRTd HIfea o) Y= shel ST

032-3R AT NG Sk o 91T HY/TTATS e, i I Wd e a1 &%+, FIU-IND, T4t fecet Fistes
fafaer Genfrer steaTer fifta S WafaeT ST oT9M HhR e PMLA, R00R, IT ST aqel=

SAATSIEUT ShedT. ST FohT CKYCR (Central KYC Registry) “3TUa UTeeh ST3@T ohald Isrg!”
T FaE e soh faetedT ATiGyieh Yaqre are ohel 3Te.

TR sohl Ths Fefter ST TehTel AT Soheal SRRl Jeavl Javar= sharsd Tfehal &
e, AFR AT R Torear aaTiees STaeT=r= IR 9% 96 IMEimHe FagRioT
T ST ST ST TTel e =Tl ST ST, T Tefaveeh U e 31fHeh TMemeri e
FHTT WIS A 3R
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R)

30)

TGN ST {0 / SIeEemu= oA JUITet fasm: Fe1 FoTfawe:, asmis fawees, Seer fawes
3T ArTeR foreres STeTT faferer ST | ST @RI HeTereh He el I hetcll, 0T, AISTRUS STI0T |
T G ST -STLAGATE GRT, ST doh ARThReTe! 3Ted. AT SEITH doh HeL = Gae Siar
TS AT TG hedT Ted. TTIT Toh FUTAuIeh SIGHIEAT aTfteh TeaTa-Te! T85q STaaifac 3T TehT
ATCERTe Sheli=T TSI ST TR qeaaTarear 3eR feifd grar. aTsRus=an S Jag-Tama! STqeaT dond
e ffeE, fig offRe onfoT o o11fthe oreft WUl ToT 3. SHaRaTa T Jumrett for T, fesenian, Semeeh
HEBTET STUT o= STFUehTATT faferer STgaTer i St o |IGT STard ST TqsTatst shial. facer yeaienTor sTfvr
T oTaia U ATEIS! IEHT dcohled HavTae ATeTHiaR TTere vl 0T Jrereomedf sh=m=am afereor
ST AT TR ST 0T AT WS He T gred ST

TETHTY YehIUTelt SMTTUT LRI TTaetelt, ShTdl Shoi@Idt 32.03.3033 TS 3TMIEeh BV SieiedT
uRuTdfaeeht arfedt, T8 e “qumT” et (Standard) STHEEHT SheETEE SIwTEeh BIUETeaT feg
TEUT TGO ST STAIed S shei@reived agel / GEHun IS Suml Jrgrst 2033-13 AT
snfofeh qutaTdt hfd - STEET:

AT 038 AT AT TRATAT SRS -2% TAT TSI AT TOAT AT oS TSIAT THT. HETIeh ATe T1e T T4
T ST FLHTA TS 03¢ AT Afe=ATT GHIAET S@aa! AT ehedt. TROTH, FRAT Tefererce=n Famrors met
GRTAG THTE. TR e doh H 0L AT Heqw, Y T Y& 3T, AT Tacsiaiial Heiar
30T ATHTE AFATGR S Fifeas-2R b IEHTATHT AV FRIH SHI0ATEIS! Reieger FHaeh-2 .0 SR &l
SISk TaX REATeqe™ AT Tafoel ST R Hifge-2R =T AT ALHS AT H! qmT SATTHe
fmTOT ST ST SHSTETCT [T 0T Fohd YT AT

R03¢-3R & faca 37féfeh TR WTedT Ta ST SIS el TRT ST T, fqrite swratert T agef-farsm
i THIT (Standard) BT TS SRR 8IS T4 ST THTAT (SMA) STUT STcried @t J7e TeqraT s
A STE, A7 feT Tenfa STt STRehd I ol

HSITch SGH HH SHIUATAT T Tl TRl o ST e fhThics ot AGAUATER WX T T8 M7 THoT
e JHET HIGI 3Te. 03¢-33 IT fawauid forehles sheiie HeXl ST faaeur Aiarie soh= SIX 1A
Tfea. FHSMETAET AauR (R ST SEiE IavarTat 31T SYRTHaEdeh TSlieal S STTHeh =TT
TG T&T AT Thigd W T T Shvard STel 31 (ST Yo haes ok e ). T
FHSIGTATAT TSTd GHRUT SUATERY ToTac fCad @Amamad aerd Heiqidal, T JIareu st e
ST SUTT ek AN AT T T ST B IVATIG UGV S d W, HeATeTeh HE el sheagaiara!
ST ITHTHA ST A=A Y TG GYATE 3TfHeh TohH=AT STIGe 31T ST sherarT= afer .
TR ST Yo STICICT FHeI@IcATa SEET TATTd HEBIhGT &L Aie-aTel el sl TR fKgres
e FISTIER STuea Soh SR HEes Hfad ol TR, R032-33 M SIS famamiaed ST

ST AT SATTATIA TaL HEBTAT USRI TR dehell 7ad BId 3Te.

T Hata chetedT fafae sharaie Qe :

TGS el =T TS Sk TSR fafae THTACTIT U WIACIHIT TR

SARFAESI ShTaem=aT fafas qqaiJar sheiedT SHamm

TGS TSR SHTAETAT He ¢ ¥ TAR ST RDDB & FI ShTr=al shefd £] TR el Tetel g
TTeTeE T ST TR HT SHTTETe el STTHGT FeieR wyaatey NCLT §HR Rad shefel 375t

TSt Te SUTFATSTT=AT Herearnd laes ST e STcaTGeh ehsti=l JHTOT 32 HTe 2033 W Sreufier Tmome sheft gt

TN HeTeTer e @t 378,
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37) facia o 3033-33 W& SHUEATE NUTIT dqawmen Snfir sfehel oruedr syl gare Sed
RICERIF
32 ATE 0% ST THIG facqamia gerd T Hiad Heiiie! Tae 334.¢R HIaT B Fash! VT STHA]
TOTRITT Soh ot 339,32 TIET T §aeh! shell 3MMe. R033-13 AT fariamiie, 32.03.2033 AT IS STTAEH STHeTeAT
SsTiel T 0T ST STTATGE FHeaey Tat 9T 7 U <01, 7T TSTTY T HHld hHt TTal ATHST, FIe hel
STTAe, ST AN Fope ATHET ared.

3R)  AAIAd ol Uehichil Wdths AT dS<iis ASHT:

R032-3R 4T farcamie soh- Tfaerel! STIcHTeh ShoTaTare TohiehH! Tk ATSHT R fges sk delae! Tgd
T ANEYTeh Tl TG BIdl. WTEHAIT Fohd 2032-33 AT fawauia dgsie ASHTeT Tafael. TehiehHl
WAHS ST TSSIE AT G AISTHIEAT ST, Tk 3022-3R AT faciadial THUT Q08 FEATE ST ohel. JT ATSTHIAT 5
Foh TGS holia ¢,98¢ .} TG TUF T THHH A ohell ST & G 9 h Bell. JATRTarT Fonet
TS SMIT TG FHeI@IATT TSSIS hd A 30.8\0 HIdT GUAT HYUT TaeT ST 0T ST TSI et
I TGS HAT. Sk 033-33 AT fIramice! STIAIGH FHSMHIS T THIHH WAhS T TSNS, TN el I T
TrafeuaTeaT i S 3. 32.03.3030 WG STIACT T Tiiehd Feiel SHei@Tdt TeT FSTIETa I 1.
T AT AT Ahohs TS SRGT HIVATATS! HTH ARG ¢ .03.3033 Bl 38 T TS AT HHT AT

T HTIaTErETaT JfaH aE 32.03.3033 B 3T,
33) WS & feiEa:

R0%¢-RR AT facqamia s SRt W fetfad et el Tof froffaa Shoear Tramsie 629,23 A T
TTeRT TaFeRH deh R032- R AT fercerta arget aefl.

3¥) STIUEh / UMY hs@Tedieh Wt UAaiaui shu=Iiy faehi:

TEUSHIT TR TEhR Aehidral, ST R o, faiia ATermar= et shaw=riT fash! Svafaw, s
feciea Arfeyler TEITER, Foh “IUT-THHe ST faciia ATerare SFREiaior, THe STEee AT
AUt SHUAT foeht” AtaTe SHE GROT foiel 31Te. ATYE S AT e sohgll 3% FEak 3038 ST
fifra Shetean, “sontaT IUT Tt N7 == faeia Ao e A eiaeer” AT fawaratieT e ST
STTIGH, STTIT Aok “HUT STHATAT TUTEIET Thstiel ST ATTITATAT R032-3R AT fawaTaR HIROT At
AT YT Foh, 30%8-3R IT facata, faciar e Jareut shu=AiT Facia! STITaeh ot faeherel ATal. 3¢
ATE 032 TSH Thahs ¢R Q40 % TG Tuar=n fAerRRat RfFe 3Med. 03¢- R A7 famawia 3,824.8R A@
Gy fqegiiat Rfqauret Tom dong I Simelt. Safa et Rfga=an et Toem daet o el U
foeiTer AT gHarev shu=Iiehs ek YIEYLTaT FHLd 37T

3Y) TwEe e faunt snfur sder ufgrerer werfarmer: 0323 AT fawanta, smuer aweit e
TR HfereoT wETfaETeraTdt fafay favaiew AfeTee Sy SIS et T, N TR YR, UhS
ST, T Te! T FHATHIS! ST STehT=IaTdt S=1d TR FEshH (Step up programme),
TS faed feTTaTd ST SeaTfaeit STy en ST (POSH), e/ TuHTe / WU AaTed HRieyich
Tedl 3T FARRI=H TR BT HUATETEd SHTIehH, STC =T THTST Bl

TR Freftet SR TTTET FETeeran ST SfRT&I0T 33 SHTieh aTIch&T=AT STl SIS ohet. T, Hifes
-2 TIRTHTH IT=AT YIYEHIaY STICHT HET FRIaaeraER ¥ (Zoom) 37T fawh! de@ (CISCO WEBEX)
AT AR @A ThoT o8 fafaw faweiat afereomer 3y FTEET Tohe LR TRl Qe
ST et Tl
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G M £ X w © e
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%8,

Sttt fomm ar

TIEITE- 308 Tl et

T faefeet

ThE AT

faepa fermamaTg T Setfawet St (POSH)

TTEt FTEaE T POSH S

IFE I Y ST POSH St

“fafere TR e T TS SEHH [Specified Person (SP) Certification)]
THATES St fomm Far

STUTHHTEAT &1 Ho(gRIST VT St ek g e HTIHIT Aeuit Eorarad
SHTH AT BIOTTT TEHI=AT Jehterad

OISt e

ST AT, TEATASTTERToT STTOT HSf IR Teeauit

AT /TH/ AU d AreATaTEdie ATieyieh ded SN SHTRRIEAT SR SBUNSTE HIITE0T= Shiaiehy

ENEREN

SHSTHSI TTA SRS T

3T fdfl™, R032-33 AT fawaniq wHARY ATET FHER Zoom 3T CISCO WEBEX 3T SUIfSIT
(Applications) T SFeRET=AT ST AT Gl HhR fafay fawaraT TEHoT &\ Hf¥TeoT STeR™ Bel el 37T
T AT 03R0 HHETT HAAT. (ST FHHETIT TShTIeT 3Tferes TfITequT ShieiehHi= T e )

STTAUT QU AT ST S AT ST AT TRATHIST AT ST STeier  WIUTevT-ehTeeh ST
H. T FTAFHH “SHarad/menue/ faudt arest et arieyier ao 3nfiT sraeria dgeevht” A1 fawaier gid.
AT 3T ST STedLY YN < ¢ SHHETT HfITI0T 0T 37T .

ST Sohe R038-3R AT facqemia, et o7fT S SAfyerit & o STEeieal THUT ¢y SHHATAT 3T

T (AT TEATT) SRS ShetedT HTST&T Shsh ATETST ATHT Sho T UTYT&0T fHaaTer 379t oHae shefl. 3791

- Yrchfereres s weTfEmer (. R &) (CAB-RBI)

- 3fea $fmade 31 dfehT 3f wEAT (IIBF)

- TR T fead STIfuT 31w 3feam (FEDAI)

- I BT 3 37eT T - R cw Fa7 37T Thise Gramd fa. (NAFCUB)
- e §feege 31T sk HAstia (NIBM)

- 3T BR STame 37 g+ 3 afehT detarstt (IDRBT)

- & gEHTE TR TR dor STHITaueH .
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38) TIEH T 3TVCH F WY Feqad 3% T AU TG el 3. STATA auia TS doh W H Fod O (o
WYl § B ITASH e TRARTR AT HLUATT 3. Y TLEAT 038 ST ol F Jegaes wWefe s
HITATT 3. T Fieapiceh Wel TG T TIATAE! B1et 99 ¢ AT 0] VST Fragl IR T, Taet,
ferTenatT, TEATER, ST, TROTTERIT AT=0T, MR 47 el SEiT dohe shAar!, T SISER 7T @
ST TS SR ST T HfadTe FHesTer. ¢ AT 0% TSt e AW wiet, SIqdt frarst Herrst
e, STET A Feta fafay Hert W= TS Shol. HHaRT | = SEIeR 70T i STqe ATATaray Sava
IRIA, = 9 g, JaTaT I, Weh 19, T ek STaT THfel TS ohl at. TBal - 5o o hiaeh 3T
TSGRy TIHTIET B 99 2% .08 303R TSI STRITTSIA HUATA ST, SAT ITaTST HERIST UTeh, TTET 49 2% .03 303
ST ST S forcha Tt STrifSivaTT atrett, fS=ad qa, Tat §ag, 3101, e, 1T ST A 16T
Feftet T 28, fafeore Ter qe et Siet BId. Tondiel el hHaTATeh T ¢ AT 0% ST STRTIAeh Afea o qer]
OIS WY FeAe Sforet T TTHR Ta M1 9 At Afea SHHsm=i erars Fo o Aeheid oo
YIUST ST TS YT F {90 S Wi, SeAa=ATade et shRvand el s et Shew wee wd
G At e TS T Sufgei geren A fresfaen. w9 Ufserd Herr foteet W faraue o
Fehd WY IR T AT el ST ShedT TeiedT STaiadh Jfigees WHe T T, I TR e 4. 31fyy
feraet A Iufesiug fHesfaa.

T T A=A S STRATSTA fehehe WEAET ST sloh=a fehehe ETT W Soh=aT GeTfates 3w S

fosr frese Titaifies Teemect.

39)  SIEEiSTell: STRATA AW 5@ 8T Hcied fafare &Tie AIray SFerit, qohe GHHE, HAAN, e HHar
3¢) MR Thel JBaS ANCY hedeed d Heohd Ceaaee e dohe Teg-l, HTIhRI TeTeidh, TTeTeh,
TEATTATEANIG, 37 T o, HH=RT a7, Teald, TRd TR o HeohRl Geaie shad faees, et faeet,
T HERTY, FAlaeh 3T TeRIT ToAT™ TehR Wiad, YR Tge, fagess onftT &= |ramHe saX
feRTY AT UfT TeITeieh Hees SMYRY o718
TR SheTe HE R TATaE T AITE ety ST 3Ta - 3. T 318 ohiga WIS ., §fea oo STaifauy™,
FI TSt SIod STHIFIUST 31 3fear, eHeas AR GeohRl Sor STUITHUEH ., FeRTE 316 - 3. or
TFHELIM, AERIY {57 376 - 31T, Jor STHITAH fa., ToIg Heohl are fof. STIfT AERIe 59 bt WY I
T, GeITeh & TSR TaTeeh Hea STYRT 3TT%.
Shell JRIIAB! HAdT TehTATed TIIHISTY, rATTaue, TSI A= eIt o 3ifaanry o=
fg TIeT HI-3117 doh TraleSt AT qU TRSH do SMhHY STHIMAUIM 7Y MU TSRy arear
EhTATTES HeTeioh HEes e SR 3T, Skl SRR M7 SHHaRT A TRt Hra feerean Moy

FHAT T AR ATAT TR T EeiedT ATETTaT TeTeieh H$e Shiqehyul Seerd hid.

TEHhAaEe T & STIRT TN

¥ I, R0%3 IR TR ey
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INDEPENDENT AUDITOR’S REPORT
FOR THE YEAR ENDED 315" MARCH, 2022

(Report on the Financial Statements as required under Section 30 of Banking Regulation Act,

To,

1949 and Section 73(4) of Multi-State Co-operative Societies Act, 2002 and Rule 27 of
Multi-State Co-operative Societies Rule, 2002)

The Members,
Abhyudaya Co-Op. Bank Ltd.
Mumbai.

Report on the Financial Statements

Qualified Opinion

1.

We have audited the accompanying financial statements of Abhyudaya Co-Op. Bank Ltd.
(hereinafter referred to as ‘the Bank’) as at 31 March 2022, which comprise the Balance
Sheet as at 31 March 2022, the statement of Profit and Loss Account, and the Cash Flow
Statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information. The returns
of Head Office and its departments audited by us and returns of all 111 branches certified
by the Concurrent Auditors/Internal Auditors are consolidated in these Financial
Statements. Of the total number of branches, 10 are under monthly reporting, 43 under
quarterly reporting of Concurrent Audit and 58 under half yearly reporting of Concurrent
Audit. No branches have been newly opened in the current financial year 2021-2022. As
informed by the management, the Bank has not received any specific guidelines from the
Central Registrar of Co-operative Societies with respect to selection of branches to be
covered under audit. Key operations of the Bank are automated. With the key applications
largely integrated to the core banking systems it does not require its branches to submit
any financial returns. Accordingly, our audit is carried out centrally at the Head Office and
Central Processing Units, based on the necessary records and data required for the
purposes of the audit being made available to us and further the matter of percentages of
advances, deposits, interest income and of interest expenses is not applicable to the Bank.

In our opinion and to the best of our information and according to the explanations given
to us, except for the possible effect of the matters described in Basis of Qualified opinion
section of our report, the said accounts read together with the Notes, give the information
required thereon by the Banking Regulation Act, 1949 as well as Multi State Co-operative
Societies Act, 2002 and rules made thereunder, in the manner so required, for the Urban
Co-operative banks, guidelines issued by Reserve Bank of India and the Central Registrar
of Co-operative Societies, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a. In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2022;

b. In the case of the Profit and Loss Account, of the Profit for the year ended on that

date; and
C. In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Basis for Qualified Opinion

i. The bank has reassessed remaining useful life of its own premises through an
empaneled, approved valuer (Note 9). This has been estimated to be over 66
years resulting in reduction of depreciation rate from 2.5% to 1.5%. The
methodology of the working in the report being challenged in the board meeting
is not accepted by us. As a result, Fixed assets are higher and Profitability is
lower by ¥ 798.38 lakh.
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ii. The bank has deferred the provision for gratuity and leave encashment by 5
years (Note 19). The actuary has determined the total year liability for gratuity
and leave encashment at T 1,928.99 Lakh. In terms of AS-15 and the Bank
needs to provide this entire amount in current year’s profit and loss account in
accordance with AS-15. The Bank has debited only ¥ 385.80Lakh to the profit
and loss account resulting in lower provisioning and higher profits by
¥ 1,543.19 Lakh.

iii. The bank has considered Realizable value for calculating provision on D1/D2
assets. The Board in its meeting dated 30.05.2022 has reiterated to consider the
lowest of the value obtained from the empaneled valuer as the basis irrespective
of the nomenclature used. Had the bank calculated at the lower amount, the
provision for bad and doubtful debts would have been lower and profits higher
by ¥1484.33 lakh. (Note 47).

iv. The bank has restructured accounts amounting to ¥ 7,962.99 Lakh which were
NPA in terms of RBI guidelines. Till date of restructuring, bank has recovered
33,160.53 Lakh and ¥ 562.95 Lakh was classified as NPA. Balance ¥ 4,239.52
Lakh would have been NPAs as per IRAC norms. This impacts provisioning of by
Gross and Net NPA by 0.63% and 0.67% respectively. (Note S0). Provisioning is
lower and Profits are higher to the extent of ¥423.95 Lakh.

v. The bank has not considered the date of NPA as per the RBI inspection report.
Additional provision 0f314,737.06 Lakh is consequentially necessitated had the
date of NPA as stated by RBI been considered. As a result, provision for bad and
doubtful debts is lower and profits higher by this amount.(Note 51)

vi. Additions to Gross NPA’s identified in the course of our audit of large borrowers
amounting to ¥25,301.32 Lakh, necessitating provision of ¥2,530.14 Lakh and
impacting Gross and Net NPA by 3.77% and 3.98% respectively. This also leads
to an interest reversal of ¥ 48.36 Lakh. Provisions for bad and doubtful debts are
lower and profits higher by 32,578.50 Lakh.

vii. Bank has valued certain D1/D2 advances at amounts which have not been
satisfactorily validated. This has impacted the provisioning by ¥1578.54 lakhs.
The profitability is also overstated by this amount.

viii. Bank has created a deferred tax asset in respect of carry forward tax losses
amounting to ¥ 16,490.28 Lakh. Bank has demonstrated profit projections over
next 3 years to absorb this amount as mandated by AS-22. However, in view of
assumptions made, the same does not tantamount to virtual certainty and
hence not considered by us. As a result, deferred tax assets and profitability for
the year is higher by this amount. (Note 24).

ix. Deficiencies of shortfall in drawing power, difference in working capital as per audited
Financial Statement and stock statement submitted and qualifications in audited
financials are considered as temporary and not considered for NPA identification.
Streamlining of Gold Loan rollover process needs refinement. No quantification is
done in this regard as considered a consistent policy practice. (Note 45).

X. Provisioning on Security receipts amounting to I 37,422.27 Lakh as per RBI
circular dated 24.09.2021, was not done as the bank was of the view that the
circular is applicable prospectively. Banks have also taken varying stands on
this matter (Note 46). However, post RBI circular dated 28.06.2022, this
provisioning has to be done over 5 years and accordingly bank will have to
provide 20% or ¥ 7484.45 Lakh. Profitability and Investments would be lower by
this amount.
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Cumulative amount of these issues i. to x. (to the extent quantifiable) is ¥47,118.68 Lakh
with consequential impact on Gross NPA, Net NPA and various ratios.

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India (ICAI). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Bank in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India together
with ethical requirements that are relevant to our audit of the Financial Statements under
the provision of the Banking Regulation Act, 1949 and the rules made thereunder and
under the provisions of Multi State Co-operative Societies Act, 2002 and the rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter -
a) Investment Fluctuation Reserve (IFR) of ¥ 3093 Lakh utilized for meeting CRAR
requirements is on the basis of an independent chartered accountant opinion and
Board approval. (Note 32)

b)  Valuation of securities on decreed assets amounting to ¥4,474.81 Lakh is done based
on legal opinion of M/s PRS legal dated 12.05.2022. (Note 44)

c) SR’s are valued at NAV declared by the concerned ARC as per past practice and RBI
guidelines. If valuation is done at the lower rating band based on conservatism, it will
impact provisioning and consequentially profitability by ¥ 8,187.26 Lakh. (Note 49)

Information Other than the Financial Statements and Auditor’s Report thereon

4. The Bank’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Report of Board of
Directors including other explanatory information, but does not include the financial
statements and our auditor’s report thereon. The report of the Board of Directors is expected
to be made available to us after the date of this auditor’s report. Our opinion on the
financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
When we read the Report of Board of Directors including other explanatory information, if
we conclude that there is a material misstatement therein, we are required to communicate
the matter to those charged with governance and the members in the Annual General

Meeting.
Responsibilities of Management and Those Charged with Governance for the Financial
Statements

S. The Bank’s Board of Directors is responsible with respect to the preparation of these

Financial Statements that give a true and fair view of the financial position, financial
performance and cash flows of the Bank in accordance with the accounting principles
generally accepted in India, as also the Accounting Standards issued by ICAI, and provisions
of the Banking Regulations Act, 1949, and the Rules made thereunder and the circulars
and guidelines issued by the Reserve Bank of India and the guidelines issued by the Central
Registrar of Co-operative Societies, the Multi State Co-operative Societies Act, 2002, the
Multi State Co-operative Societies Rules, 2002 from time to time. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Acts for safeguarding of the assets of the Bank and for preventing and detecting frauds
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and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the Bank or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing Bank’s Financial Reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an Auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the bank’s
ability to continue as a going concern. If we conclude that the use of the going concern
basis of accounting is appropriate and no material uncertainties have been identified,
we conclude these in our auditor’s report. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and
“B” respectively of the Third Schedule to the Banking Regulation Act, 1949 and the Multi
State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.

8. As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we report
that:
a. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to
be satisfactory;

b. In our opinion, proper books of accounts as required by law have been kept by the
Bank so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches/offices;

c. As required by section 30(3) of the Banking Regulation Act 1949, we further report
that the transactions of the Bank which came to our notice have been within the
powers of the Bank;

d. Except for the possible effects of the matters described in the Basis for Qualified
Opinion section The Balance Sheet and the Profit and Loss Account and the Cash
Flow Statement dealt with by this report, are in the agreement with the books of
account and the returns;

e. The reports on the accounts of the branches/offices certified by the branch auditors
have been forwarded to us and have been properly dealt with by us in preparing this
Report;

f. Except for the possible effects of the matters described in the Basis for Qualified
Opinion section. The accounting standards adopted by the Bank are consistent with
those laid down by accounting principles generally accepted in India so far as
applicable to Banks;

g. Except for the possible effects of the matters described in the Basis for Qualified
Opinion section In our opinion and according to information and explanations given
to us, we have not noticed any material impropriety or irregularity in the expenditure
or in the realization of money due to the bank.

9. As required by the Rule 27 (3) of the Multi—State Co-operative Societies Rules, 2002, we
report on the matters specified in clauses (a) to (f) of the said Rule to the extent applicable
to the Bank.

a. During the course of our audit, we have generally not come across transactions which
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appear to be contrary to the provisions of the Act, the Rules or the Bye-Laws of the
Bank.

b. Except for the possible effects of the matters described in the Basis for Qualified
Opinion section During the course of our audit, we have not come across material and
significant transactions which appear to be contrary to the guidelines issued by RBI.
Other deviations have been stated appropriately in the LFAR. Since the Bank has
neither accepted deposits nor received subsidy from National Bank for Agriculture
and Rural Development, our comments regarding transactions contrary to the
guidelines issued by the said Bank are not called for.

c. Following monies due to the Bank appear to be doubtful of recovery against which a
provision of ¥ 28,458.31Lakh is made in the accounts. Advances categorized as doubtful
and loss assets as per Prudential Norms are considered as doubtful of recovery: -

Category Outstanding on 31.03.2022 (% in Lakh)

Doubtful Assets 59,763.53

Loss Assets 82.34
d. As per the information provided to us and to the best of our knowledge, following

credit facilities have been sanctioned by the Bank to the members of the Board or
their relatives:

Particulars Amount outstanding | Security Value if | Overdues if any
(3in Lakh) any (I in Lakh) (¥ in Lakh)

Fund Based 45.45 531.82 0.05

Non-Fund Based 8.60 10.95 0.00

e. Except for the possible effects of the matters described in the Basis for Qualified
Opinion section We have generally not come across any violations of guidelines,
instructions etc. issued by the RBI. Other deviations have been appropriately stated
in our LFAR. Since the Bank has neither accepted deposits nor received subsidy from
National Bank for Agriculture and Rural Development, our comments regarding
violations of guidelines issued by the said Bank are not called for.

f. To the best of our knowledge, no other matters have been specified by the Central
Registrar, which require reporting under this Rule.

For and on behalf of
A.P. Sanzgiri and Co.
Chartered Accountants
Firm Regn. No.:116293W

Abhijit P. Sanzgiri
Partner
Membership No.: 043230

Place: Mumbai

Date: 29/06/2022
UDIN: 22043230ALWKTF6812
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BALANCE SHEET AS AT 31ST MARCH, 2022 (AUDITED)

(Amount in %)

(Egerh A fde)

;‘;' Capital And Liabilities ?&H As at 31.03.2022 | As at 31.03.2021
1 Share Capital (¥FT Hisdd) 1 1,778,398,930.00 1,676,711,990.00
Reserve Fund And Other Reserves
2 (@ 7 3¢ B 2 14,654,382,436.61 13,572,232,428.96
3 Deposits And Other Accounts (3d) | 3 112,605,505,068.11 109,524,477,451.26
4 Borrowings (S¥Far)) 4 2,057,954,000.00 5,054,326,620.00
Bills For Collection Being Bills
5 Receivable (As Per Contra) 527,142,599.32 500,069,678.00
(erger=ir < far)
Overdue Interest Reserve
6 (rfret et s 1,063,355,046.96 734,568,184.64
7 Interest Payable (33 &) 137,526,344.04 130,085,554.93
8 Other Liabilities (3 i) S 1,869,606,109.03 1,562,616,458.60
9 Profit & Loss Account (%) 6 339,427,674.22 35,465,612.21
GRAND TOTAL 135,033,298,208.29 | 132,790,553,978.60
;l; Property And Assets ?q%H As at 31.03.2022 As at 31.03.2021
1 Cash And Bank Balances (f&§iad®) | 7 6,212,196,754.09 5,450,868,599.79
Balances With Other Banks
2 " 8 5,532,842,662.02 5,243,528,561.66
(SR Fohcirer Rieern)
3 Money At Call & Short Notice 1,900,000,000.00 4,506,254,994.44
4 Investments (Jdau) 9 41,038,675,239.87 39,147,439,172.16
5 Advances (&) 10 67,132,562,996.49 67,112,414,609.71
6 Interest Receivable (30 &)
a) On Investments (Jaav@ieia) 456,162,159.90 411,153,870.21
b) On Advances (FiaRid) 1,063,355,046.96 734,568,184.64
Bills Receivable Being Bills For
7 Collection (As Per Contra) 527,142,599.32 500,069,678.00
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BALANCE SHEET AS AT 31ST MARCH, 2022 (AUDITED)

(Amount in )

:1; Property And Assets ?vCoH As at 31.03.2022 As at 31.03.2021
8 Branch Adjustments (&M IHRISH) 92,655.31 35,007,339.03
9 Property, Plant & Equipment 11 8,290,406,991.38 8,420,381,830.29
10 | Other Assets (3= i) 12 861,126,645.83 1,174,679,566.55
11 | Deferred Tax Asset (3ffa &= i) 2,018,734,457.12 54,187,572.12

GRAND TOTAL

135,033,298,208.29 | 132,790,553,978.60

Contingent Liabilities

1 Guarantees Issued

2 Letter Of Credit Issued

3 Forward Exchange Contracts
4 Dea Fund Liabilities

S Others (Refer Notes To Accounts)

5,866,003,888.10 6,275,402,387.08
928,700,478.00 1,137,847,747.59
2,518,412,751.00 2,184,462,820.00
711,573,451.31 637,520,256.89
198,794,624.00 168,035,058.00

GRAND TOTAL

10,223,485,192.41| 10,403,268,269.56

As per our Report of even date

For A. P. SANZGIRI & CO.
CHARTERED ACCOUNTANTS
(FRN: 116293W )

ABHIJIT P. SANZGIRI
PARTNER

M.NO. : 43230
(Statutory Auditors )

Place : Mumbai
Dated : 29* June, 2022
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MANAGING DIRECTOR

SANDEEP S. GHANDAT
CHAIRMAN

RAJENDRA P. NALAWADE

DIRECTOR
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
31T MARCH, 2022

(Amount in %)

SR. INCOME SCH FOR THE YEAR FOR THE YEAR
NO. NO. 31.03.2022 31.03.2021
1 |INTEREST & DISCOUNT (&S 9 §g)
a) On Advances (Wfalfl?f) 5,654,849,001.68 6,268,082,457.18
b) On Investments ( T ) 2,120,560,16673 2,187,457,94034
¢) On Lending (Rev. Repo/ Call/CBLO/ 115,021,048.21 169,387,811.16
LAF) (Reed {9/ &/ dieiTest/ Taues ad)
3 Locker Rent (aTa-\q‘% sﬂ%) 49,468,662.00 50,071,054.50
4 Service Charges (@a’[ W) 361,647,50985 414,055,83529
5 Sundry Income (m-cﬁa IT=) 14 91,793,046.10 93,181,945.36
6 [Profit on Sale of Investments (@ fash! adiet TH) 123,568,612.49 731,480,390.09
7 |Profit on Sale of Assets (ATeH fogh! ae ) 689,643.48 4,233,127.18
8 Profit on Sale of Non Banking Assets 19,970,000.00 2,000,899.64
9 Bad Debts Written off Recovered 69,912,503.76 10,002,721.66
(gfsd hsf @rcardier ageh)
10 |BDDR written back - 246,975,051.03
11 |BDDR written back (ARC) = 724,198,445.55
12 |Reversal of Prov.towards Restructured A/cs - 26,677,000.00
TSt e )
13 |Reversal of Prov. towards Resolution 22,198,937.97 -
framework
14 |Reversal of Prov. towards Fraud 215,000.00 -
15 |Reversal of Prov.towards Standard Advances 25,812,218.00 -
TOTAL INCOME 8,779,004,467.45 11,097,067,711.25
SR. |[EXPENDITURE SCH FOR THE YEAR FOR THE YEAR
NO. NO. 31.03.2022 31.03.2021
1 INTEREST ON DEPOSITS & BORROWINGS
(3 @ 3FFARY e =)
a) On Deposits (ﬁaﬂa =) 5,342,149,199.43 6,019,784,947.05
b) On Borrowings (Repo/ Call/ CBLO/LAF/ 252,859,673.11 247,270,927.22
LTD) (3%Far] adiet sarsi/ 11/ shiet/ Seieeistl/ Tereuh/
RIS
2 Salaries, Allowances, PF, Gratuity etc. 2,138,052,938.04 1,703,456,410.12
(T, FFfa-ae e, vfass fafe fefl, Tog8d 2
3 |Directors Sitting Fees & Allowances (§ 11,729,146.00 8,885,138.00
I
4 Rel)’lt, Rate, Taxes, Insurance & Lighting 427,343,728.53 446,885,136.66
(12 &, o & i)
S Legal and Professional Charges (J@mwdq @?f) 18,768,946.46 14,275,762.28
6 Audit Fees (m U Y[h) 15,648,500.00 15,588,000.00
7 Postage, Telegram & Telephone 21,999,819.36 18,888,257.36
(@uret, aR & geear)
9 Amortisation of Computer Software 21,692,869.94 19,844,758.00
(STUE Ul STHREERH)
10  |Printing & Stationery (g,rqﬁ EESIERER 19,221,697.59 16,729,622.07
11 |Advertisement (STfeard) 19,908,931.40 19,921,409.00
12 Repairs & Maintenance (WHW) 109,302,87632 96,764,98434
13 Traveuing & Conveyance ('QT;"'&[ @%f) 9,148,35158 6,457,16146
15 |Sundry Expenses (W @—uf) 13 561,923,904.29 628,574,696.76
16 |Loss on Sale of Assets (AIeH fafsradiet dia) 25,948.56 146,491.28
17 |Loss on Redemption (Govt. Securities) 7,249,029.37 32,766,427.96
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
31T MARCH, 2022

SR. |[EXPENDITURE SCH FOR THE YEAR FOR THE YEAR

NO. NO. 31.03.2022 31.03.2021

18 |Bad Debts Written Off (§2id st H) - 246,975,051.03

19 |Bad Debts Written Off (ARC) - 724,198,445.55

20 |Depreciation on Shift of Investment - 1,213,572.04

21 Provision for D)epremauon on Investment 432,901,251.00 371,563,050.00
Amortisation of Premium on Investment

22 ( 3 86,122,285.43 88,196,004.46
Provision towards Standard Assets

23 - 200,000.00
(S hiforiet TR

04 Provision towards Bad & Doubtful Debts 561,306,747.45 55.700,000.00
Reserve (3TJR Fsfiekiet qLqa)

25 |Provision towards Resolution Framework -II 405,100,000.00 -
Provision towards Restructured Accounts

26 £ A 3,000,000.00 -
%3 ision t d )F d & Mi iati

rovision towards Frau isappropriation

27 ( 3 ot ek ) 14,420,158.12

08 Fraud & Misappropriation Written Off
(A 9 STHIAHL CIAERIA TG

TOTAL EXPENSES

10,713,423,678.23

11,078,131,640.04

PROFIT BEFORE TAX

Less : Provision towards Income Tax
(SR )

Less : Provision towards Deferred Tax

(s =it )

NET PROFIT AFTER TAX
Add: Transfer from General reserve

Add: Transfer from Long term Spl Res fund
Add: Transfer from Investment Fluctuation

Reserve
Less: Amount transfer to Bad & Doubtful

Debt Reserve
Less: Amount transfer to COVID19 Prov -

Resolution Framework
NET PROFIT AFTER TAX CARRIED
FORWARD TO BALANCE SHEET

-1,934,419,210.78

-1,964,546,885.00

18,936,071.21

-16,529,541.00

30,127,674.22

35,465,612.21

309,300,000.00

385,855,920.50
187,020,183.39

245,100,000.00
722,876,103.89

95,100,000.00

339,427,674.22

35,465,612.21

As per our Report of even date

For A. P. SANZGIRI & CO.
CHARTERED ACCOUNTANTS
(FRN: 116293W )

ABHIJIT P. SANZGIRI
PARTNER

M.NO. : 43230

(Statutory Auditors )

Place : Mumbai

Dated : 29* June, 2022
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SCHEDULES TO BALANCE SHEET & PROFIT AND LOSS A/C

(Amount in )

SR.
NO.

PARTICULARS

As at 31.03.2022

As at 31.03.2021

SCHEDULE - 1
SHARE CAPITAL
Authorised Capital

20,00,00,000 (20,00,00,000) Shares of ¥10/-
each

Issued, Subscribed and Paid-up :
17,23,22,297 (16,21,53,603) Shares of 310/-
each

i) Individuals

ii) Others

Perpetual Non.Cum.Preference Shares
55,17,596 (55,17,596) Shares of Rs.10/- each
i) Individuals

ii) Others

2,000,000,000.00

2,000,000,000.00

1,373,776,520.00
349,446,450.00

1,276,584,850.00
344,951,180.00

1,723,222,970.00

24,891,460.00
30,284,500.00

1,621,536,030.00

24,891,460.00
30,284,500.00

55,175,960.00

55,175,960.00

1,778,398,930.00

1,676,711,990.00

O 60 N & U1 & W N =

-
= O

Pl
N

13
14
15

SCHEDULE - 2

RESERVE FUND & OTHER RESERVES
Statutory Reserve Fund

General Reserve Fund

Building Fund

Bad & Doubtful Debts Reserve Fund
Contingent Provisions against Standard Assets
Provision for Restructured Accounts
Investment Fluctuation Reserve

Foreign Exchange Fluctuation Reserve
Contingency Reserve Fund

Members Welfare Fund

Members Benevolent Fund

Contingent Provision against Dep. in
Investment
Revaluation Reserves

Development Reserve Fund

COVID19 Prov. - Resolution Framework

1,385,339,806.31
130,416,609.44
1,651,740,921.77
3,372,145,715.88
224,000,000.00
60,577,000.00
201,808,714.40
17,000,000.00
126,651,971.56
3,641,553.67
10,582,564.88
1,096,428,696.00

5,938,066,508.67
7,000,000.00
428,982,374.03

1,374,149,823.26
1,651,740,921.77
2,761,820,280.43
249,812,218.00
57,577,000.00
511,108,714.40
17,000,000.00
123,105,410.34
3,656,718.67
10,848,770.80
663,527,445.00

6,045,785,126.29
7,000,000.00
95,100,000.00

14,654,382,436.61

13,572,232,428.96
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(Amount in %)

SR. |PARTICULARS As at 31.03.2022 | As at 31.03.2021
NO.
SCHEDULE - 3
DEPOSITS AND OTHER ACCOUNTS
1 TERM DEPOSITS
i) From Individuals & Others 60,352,430,795.93| 61,771,109,965.31
ii) From Co-op. Societies 6,346,091,763.26| 5,897,090,540.46
66,698,522,559.19| 67,668,200,505.77
2 SAVINGS BANK DEPOSITS
i) From Individuals & Others 38,305,768,395.82| 35,511,833,474.47
ii) From Co-op. Societies 1,811,202,244.73| 1,473,178,485.10
40,116,970,640.55| 36,985,011,959.57
3 CURRENT DEPOSITS
i) From Individuals & Others 5,665,972,509.84| 4,731,047,887.83
ii) From Co-op. Societies 124,039,358.53 140,217,098.09
5,790,011,868.37| 4,871,264,985.92
112,605,505,068.11| 109,524,477,451.26
SCHEDULE - 4
BORROWINGS
1 Repo Account -l 2,996,372,620.00
2 Long Term (Subordinated) Deposit (Series-I) 1,307,954,000.00| 1,307,954,000.00
3 Long Term (Subordinated) Deposit (Series-II) 750,000,000.00 750,000,000.00
2,057,954,000.00| 5,054,326,620.00
SCHEDULE - 5
OTHER LIABILITIES
1 Pay orders Issued 326,124,853.42 313,159,730.62
2 Sundry Creditors 84,594,595.58 89,781,449.58
3 Audit Fees Payable 6,951,875.00 7,239,919.00
4 Unpaid Dividend (Shares) 16,186,509.00 23,340,368.00
5 Unpaid Dividend (PNCPS) 971,478.00 5,181,491.00
6 Provision for Fraud & Misappropriation 47,844,269.81 48,059,269.81
7 Provision for Leave (PL/SL) encashment 500,821,097.80 497,075,137.00
8 Provision for Gratuity 25,543,348.40 25,543,178.00
9 Provision for Erosion in Other Assets 1,910,000.00 1,910,000.00
10 |Provision for Contingent Liability (SSB) 419,706.00 419,706.00
11 |Share Collection A/c (Merged Co-op. Banks) 46,440,089.00 46,606,889.00
12 |Sundry Liabilities (Interest Capitalised) 660,867,113.34 277,440,264.53
13 |GST Payable 3,371,436.46 12,609,081.72
14 |TDS Payable 41,408,951.00 35,182,218.65
15 |Retention Money 15,772,060.87 19,930,826.21
16 |Tender Deposit 15,865,456.84 17,288,551.84
17 |Rent / Lease equalisation a/c 3,655,598.53 4,649,076.00
18 |Rent, Telephone, Electricity etc. Payable 14,271,289.28 16,447,111.32
19 |Long Outstanding Misc. Liability 23,000,998.74 23,060,029.68
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(Amount in %)

SR. |[PARTICULARS As at 31.03.2022 | As at 31.03.2021
e SCHEDULE - 5 (Cont...)
20 |CTS Clearing 233,140.00 150,000.00
21 |Subsidy Reserve Fund Account 766,675.00 766,675.00
22 |National Financial Switch 1,612,070.00 17,541,898.00
23 |RUPAY POS 1,517,674.51 15,939,728.27
24 |Staff Provident Fund 12,460,698.00 10,900,731.00
25 |NEFT Outward 280,993.00 31,511,728.70
26 |Miscellaneous 16,714,131.45 20,881,399.67
1,869,606,109.03| 1,562,616,458.60
SCHEDULE - 6
PROFIT AND LOSS ACCOUNT
Profit as per last Balance Sheet 35,465,612.21 162,244,560.41
Less: Appropriation
1 Statutory Reserve Fund @ 25% of Profit 8,866,403.05 40,561,140.10
2 Contingency Reserve Fund @10% 3,546,561.22 16,224,456.04
3 Education Fund @ 1%. 354,656.12 1,622,445.60
4 Bad & Doubtful Debt Reserve 100,000,000.00
5 General Reserve Fund 22,697,991.82 -
6 Members Welfare Fund 3,836,518.67
7 Unappropriated Profit -
Add: Net Profit for the year as per P & L A/c. 339,427,674.22 35,465,612.21
339,427,674.22 35,465,612.21
SCHEDULE - 7
CASH & BANK BALANCES
1 Cash In Hand 965,172,924.90 843,148,182.57
2 Reserve Bank of India 5,244,020,249.43| 4,605,481,414.25
3 Current Deposits with State Co-operative Bank Ltd. 10,708.02 54,508.02
4 Current Deposits with Dist.Central Co-op. Bank Ltd. 208,868.32 80,656.32
5 Current Deposits with SBI 2,784,003.42 2,103,838.63
6,212,196,754.09| 5,450,868,599.79
SCHEDULE - 8
BALANCES WITH OTHER BANKS
1 Current Deposits with Nationalised Banks 95,298,972.48 29,963,538.53
2 Current Deposits with other Banks 216,350,233.47 428,967,238.56
3 Fixed Deposits with Nationalised Banks 1,808,317,253.04| 1,281,560,813.92
4 Fixed Deposits with other Banks 3,412,876,203.03| 3,503,036,970.65
5,532,842,662.02| 5,243,528,561.66
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(Amount in %)

SR.
NO.

PARTICULARS

As at 31.03.2022

As at 31.03.2021

SCHEDULE - 9

INVESTMENTS

In Central & State Govt. Securities
Face Value 26,99,88,50,000
(24,37,61,10,000)

Market Value 26,94,33,30,422
(25,05,65,30,527)

Other approved Securities

Shares

a) Shares of Companies

Face Value 2,499,200 (2,499,200)
Market Value 2,499,200 (2,499,200)
b) Shares of Co-op. Institutions

Face Value 173,700 (173,700)
Market Value 173,700 (173,700)
Bonds of PSU
Face Value
Market Value
Others

a) Certificate of Deposits

Face Value 4,75,00,00,000 (5,00,00,00,000)
Market Value 4,60,53,40,378 (4,89,32,91,1095)
b) Security Receipts

Face Value 8,91,57,91,584 (9,17,73,03,550)
Market Value 7,81,93,62,888 (8,51,51,49,088)

Investment of Rs. 33747 lakh (F.V.of Rs. 32500
lakh & M.V.of Rs. 32743 lakh) have been lodged
with CCIL as Collateral / Settlement Guarantee
Fund & with RBI for LAF

Nil (Nil)
Nil (Nil)

27,573,739,005.87

2,499,200.00

173,700.00

4,546,471,750.00

8,915,791,584.00

25,144,695,972.16

2,499,200.00

173,700.00

4,822,766,750.00

9,177,303,550.00

41,038,675,239.87

39,147,439,172.16

SCHEDULE - 10

ADVANCES

Short Term Loan, Cash Credit, Overdraft

and Bill Discounted of which secured against:

a) Government & Other approved securities
b) Other Tangible Securities
c) Personal Sureties
i) Amount of overdue Rs. 6,03,59,51,009
(3,50,32,78,183)
ii) Amount considered as Bad & Doubtful of

recovery provided as per RBI norms
Rs. 2,80,86,57,552 (1,71,09,56,000)

41,943.00
20,618,193,733.49
781,302,285.08

178,805.00
18,746,809,645.11
750,726,479.17

21,399,537,961.57

19,497,714,929.28
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(Amount in %)

SR. |PARTICULARS As at 31.03.2022 | As at 31.03.2021
NO.
SCHEDULE - 10 (Cont...)
2 Medium Term Loan of which Secured against:
a) Government & Other approved Securities 6,673,590.45 5,147,345.80
b) Other Tangible Securities 4,822,574,260.44| 5,483,628,361.88
c) Personal Sureties 1,493,902,194.14| 1,974,146,915.07
i) Amount of overdue Rs. 58,91,56,862 6,323,150,045.03| 7,462,922,622.75
(59,00,27,865)
ii) Amount considered as Bad & Doubtful of
recovery provided as per RBI norms
Rs. 2,87,87,59,019 (2,05,40,48,000)
3 Long Term Loans of which Secured against:
a) Government & Other approved Securities - -
b) Other Tangible Securities 36,810,146,146.73| 37,100,646,144.31
c) Personal Sureties 2,599,728,843.16| 3,051,130,913.37
i) Amount of overdue Rs. 2,07,24,40,886 39,409,874,989.89| 40,151,777,057.68
(1,11,63,48,191)
ii) Amount considered as Bad & Doubtful of
recovery provided as per RBI norms
Rs. 27,85,94,440 (18,28,90,000)
(Amount of Advances includes Rs.
66,08,67,113.34 towards unrealised interest
capitalised on Non Performing Assets)
67,132,562,996.49| 67,112,414,609.71
SCHEDULE - 11
PROPERTY, PLANT & EQUIPMENT
1 FURNITURE & FIXTURES - GROSS BLOCK
Original Cost as per last year 1,033,370,410.47| 1,029,118,329.94
Add : Additions during the year 89,114,359.97 4,840,446.68
Less : Deduction/Sold during the year 11,538,144.64 588,366.15
(A)| 1,110,946,625.80| 1,033,370,410.47
Accumulated Deprn. upto last year 801,812,165.31 721,305,765.15
Add : Depreciation during the year 73,347,757.82 80,945,033.03
Less : Depreciation on Sale 11,201,629.05 438,632.87
(B) 863,958,294.08| 801,812,165.31
NET BLOCK (A-B) 246,988,331.72| 231,558,245.16
2 MACHINERY & EQUIPMENT - GROSS BLOCK
Original Cost as per last year 282,240,056.48 278,879,900.44
Add : Additions during the year 23,303,619.18 5,645,830.04
Less : Deduction/Sold during the year 6,380,477.46 2,285,674.00
(A) 299,163,198.20| 282,240,056.48
Accumulated Deprn. upto last year 260,455,929.75 250,677,163.64
Add : Depreciation during the year 12,650,974.78 12,064,426.11
Less : Depreciation on Sale 5,462,485.02 2,285,660.00
(B) 267,644,419.51| 260,455,929.75
NET BLOCK (A-B) 31,518,778.69 21,784,126.73
3 COMPUTER HARDWARE - GROSS BLOCK
Original Cost as per last year 291,897,248.04 245,966,510.08
Add : Additions during the year 20,488,588.89 51,073,488.06
Less : Deduction/Sold during the year 1,062,366.60 5,142,750.10
(A) 311,323,470.33| 291,897,248.04
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(Amount in %)

SR. |PARTICULARS As at 31.03.2022 | As at 31.03.2021
NO.
SCHEDULE - 11 (Cont...)
Accumulated Deprn. upto last year 240,133,000.75 220,995,455.19
Add : Depreciation during the year 28,439,998.04 24,279,985.56
Less : Depreciation on Sale 1,040,947.60 5,142,440.00
(B) 267,532,051.19| 240,133,000.75
NET BLOCK (A-B) 43,791,419.14 51,764,247.29
4 LOCKERS - GROSS BLOCK
Original Cost as per last year 67,656,435.53 67,656,435.53
Add : Additions during the year - -
Less : Deduction/Sold during the year - -
(A) 67,656,435.53 67,656,435.53
Accumulated Deprn. upto last year 58,511,983.56 54,118,384.56
Add : Depreciation during the year 3,164,957.00 4,393,599.00
Less : Depreciation on Sale - -
(B) 61,676,940.56 58,511,983.56
NET BLOCK (A-B) 5,979,494.97 9,144,451.97
5 VEHICLES - GROSS BLOCK
Original Cost as per last year 46,813,338.30 39,039,034.52
Add : Additions during the year 4,504,386.00 21,557,355.78
Less : Deduction/Sold during the year 838,843.00 13,783,052.00
(A) 50,478,881.30 46,813,338.30
Accumulated Deprn. upto last year 22,646,216.00 33,822,311.00
Add : Depreciation during the year 6,511,911.00 2,606,944.00
Less : Depreciation on Sale 838,842.00 13,783,039.00
(B) 28,319,285.00 22,646,216.00
NET BLOCK (A-B) 22,159,596.30 24,167,122.30
6 PREMISES - GROSS BLOCK
Original Cost as per last year 8,127,903,662.79| 6,344,450,880.50
Add : Additions during the year 332,296,897.16 -
Add: Revaluation during the year 1,783,452,782.29
Less : Deduction/Sold during the year - -
(A)| 8,460,200,559.95| 8,127,903,662.79
Accumulated Deprn. upto last year 1,670,935,740.00| 1,518,003,644.00
Add : Depreciation during the year 119,757,163.20 152,932,096.00
Add : Amortisation on revalued amount - -
Less : Depreciation on Sale - -
(B)| 1,790,692,903.20| 1,670,935,740.00
NET BLOCK (A-B) 6,669,507,656.75| 6,456,967,922.79
7 CAPITAL WORK IN PROGRESS 1,270,461,713.81| 1,624,995,714.05
TOTAL NET BLOCK (1+2+3+4+5+6+7) 8,290,406,991.38| 8,420,381,830.29
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(Amount in %)

SR. |PARTICULARS As at 31.03.2022 | As at 31.03.2021
NO.
SCHEDULE - 12
OTHER ASSETS

1 Sundry Debtors 342,804.48 439,458.00
2 Stamps in Hand 440,048.50 465,944.00
3 Security Deposits (Premises) 61,034,513.02 64,856,754.02
4 Security Deposits (Others) 10,573,552.18 9,612,450.18
5 Stock of Stationery 10,870,717.51 10,589,900.00
6 Cash Margin (CCIL /CBLO /NPCI/IMPS) 101,995,000.00 133,461,000.00
7 Computer Software 30,880,885.82 34,248,190.89
8 Income Tax Appeal (Pre - deposit) 10,939,926.00 9,668,076.00
9 Advance for Capital Expenses 4,401,689.50 10,683,148.60
10 |Advance for Revenue Expenses 782,199.58 2,423,494.00
11 |T.D.S. Receivable 6,757,396.98 3,049,928.43
12 |Prepaid Stamp Duty (Franking) 2,892,214.00 3,242,599.00
13 |Fraud & Misappropriation 32,942,210.00 32,942,210.00
14 |Group Leave Encashment Scheme (LIC) 498,986,378.23 516,514,686.85
15 |Non Banking Assets - 262,530,000.00
16 |Prepaid Expenses 9,017,277.60 8,459,595.68
17 |Input Tax Credit 22,625,890.49 17,170,709.48
18 |IMPS Mobile Banking 695,939.32 10,806,438.30
19 |Service Tax Paid against Demand (Appeal) 5,203,954.00 5,203,954.00
20 |Unified Payment Interface 1,432,908.95 2,784,049.05
21 |Prepaid Insurance 37,605,363.00 26,365,018.58
22 |Miscellaneous 10,705,776.67 9,161,961.49

861,126,645.83

1,174,679,566.55
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(Amount in %)

Sr. |PARTICULARS Current Year Previous Year
No. 31.03.2022 31.03.2021
SCHEDULE - 13
SUNDRY EXPENSES
1 Bank Charges 28,787,875.23 47,323,665.67
2 Toll Charges 259,407.00 202,385.50
3 Demat Charges 232,726.15 249,754.64
4 ATM Expenses 4,143,104.79 2,919,150.62
5 External ATM Fees/Rupay (POS) Expenses 85,447,645.30 78,458,059.67
6 Networking Expenses 45,414,745.84 32,001,189.88
7 Software Expenses 8,383,592.71 4,401,983.50
8 Recruitment Expenses 125,803.64 7,629,872.00
9 Staff Training Expenses / Outside Seminar 2,934,906.00 3,497,492.00
10 |CIBIL/Experian Charges 2,070,831.09 2,001,602.73
11 |Contract Salary 66,301,107.47 71,976,804.76
12 |AGM Expenditure 1,154,409.06 1,826,477.90
13 |Foundation Day Expenses 751,596.50 766,046.94
14 |Out of pocket / Entertainment Expenses 11,353,914.41 9,231,926.27
15 |Forex Misc Expenses/ Forex Brokerage 3,866,848.56 3,433,224.21
16 |Business Promotion Expenses 1,658,324.84 4,325,670.56
17 |Branch Anniversary Expenses 68,615.00 44,184.57
18 |CTS Processing charges 6,078,446.09 5,555,283.47
19 |FWD Revaluation - 3,615,596.00
20 |Foreign Currency Deposit Revaluation 908,334.00 -
21 |ARC Management Fees (Edelweiss) 159,437,791.00 205,315,399.84
22 |Water Charges 1,171,369.07 1,475,509.71
23 |Fuel Expenses for Generator 1,010,350.07 773,544.42
24 |DDS Agents Commission 874,552.00 546,523.00
25 |Lease Line Charges Account 12,309,311.90 12,280,578.70
26 |Misc. Expenses 117,178,296.57 128,722,770.20
561,923,904.29| 628,574,696.76
SCHEDULE - 14
SUNDRY INCOME
1 External ATM Income/Rupay (POS) Income 59,488,582.67 53,914,352.44
2 Forex Misc Income 540,582.00 303,876.00
3 Foreign Currency Dep. Revaluation - 1,145,808.10
4 Forward Revaluation 4,733,357.00 -
5 Franking Charges 396,145.61 406,982.92
6 ARC Management Fees (Phoniex) - 19,978,717.00
7 Insurance Claim Received 398,289.00 303,265.00
8 Recovery of Legal Charges 4,821,094.29 2,199,302.36
9 CIBIL/Experian Charges A/c 1,006,527.00 934,705.00
10 |Reimbursement of Expenses 825,024.46 357,728.53
11 |Reimbursement of Expenses (SWIFT) 957,314.00 946,011.00
12 |Reimbursement of Expenses (FOREX/ 1,098,389.73 989,758.52
POSTAGE)
13 |Misc. Income 17,527,740.34 11,701,438.49
91,793,046.10 93,181,945.36
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SCHEDULE- 15

NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31+
MARCH, 2022 AND BALANCE SHEET AS ON EVEN DATE.

I) 1) OVERVIEW

Abhyudaya Co-operative Bank Limited was registered in 1964 under Maharashtra
Co-operative Societies Act, 1960. Subsequently in 2007, the same was brought under
Multi State Co-operative Societies Act, 2002. Bank is designated as a Scheduled Bank
under Schedule II of the R.B.I Act, 1949. Bank has completed 58 years of providing
wide range of banking and financial services including Commercial Banking, Treasury
and Forex operations. Presently, the Bank has 111 branches as at 31%* Mar, 2022
spread over in the States of Maharashtra, Karnataka and Gujarat.

2) BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost
convention and accrual basis of accounting, unless otherwise stated and comply with
generally accepted accounting principles on a going concern basis, statutory
requirements prescribed under the Banking Regulation Act, 1949, The Multi State
Co-operative Societies Act, 2002, circulars and guidelines issued by the Reserve Bank
of India (RBI) from time to time, Accounting Standards (AS) issued by the Institute of
Chartered Accountants of India (ICAI) and current practices prevailing within the co—
operative banks in India.

3) USE OF ESTIMATES
The preparation of financial statements, in conformity with generally accepted
accounting principles, requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, revenues and expenses and
disclosure of contingent liabilities at the date of the financial statements. Actual results
could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Any revisions in
the accounting estimates are recognized prospectively in the current and future periods.

II. SIGNIFICANT ACCOUNTING POLICIES:
1) Accounting Convention:

The financial statements are drawn up keeping in mind the historical cost and going
concern concept and in accordance with generally accepted accounting principles
and practices prevailing in the co-operative banks in India unless otherwise stated.

2) Revenue Recognition (AS-9):
A) Income is accounted for on accrual basis except as stated below:

i Income on Non-Performing Advances is recognized on realization, as per Reserve
Bank of India guidelines.

ii. Commission on Letters of Credit / Guarantees, Dividends received from shares
of co-operative institutions, Subsidy received from NABARD and Commission
earned from distribution of Insurance products are accounted on receipt basis.

iii. Income from Non-Performing Fixed Income Securities is recognized on receipt
basis.

iv.  Income from Investment in LIC — Group Leave Encashment Scheme, against
provision (fund) for PL/SL encashment, is credited directly to the provision
(fund) account.

B) Expenses are accounted for on accrual basis except as stated below:

i. Expenses towards repairs/renovations of premises are booked on final
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completion/on being put to use/certification of the work after receipt/settlement
of the final bills and these are appropriately capitalized or expensed out.

ii. Interest on unclaimed /matured fixed deposits, is accounted at the rate applicable
to savings bank accounts in accordance with directives issued by the Reserve
Bank of India (RBI).

iii.  Ex-gratia given, if any, is accounted as an appropriation, at the rates decided by
the Management in accordance with the provisions of Multi State Co-operative
Societies Act, 2002.

iv.  ARC fees are accounted based on the agreements entered.
3) Advances:

i. Advances are classified into Standard, Sub-standard, Doubtful and Loss Assets
in accordance with the guidelines issued by Reserve Bank of India (RBI) from
time to time. The identification of NPA is done at monthly intervals.

ii. Any lending under the Triparty Repo (TREPS)/Market Repo/LAF facility which
is repayable beyond 15 days is classified under Advances (Short Term) Secured
against Government and Other Approved Securities. Any other lending repayable
within 15 days is classified under “Money at Call and Short Notice”.

iii. Advances against security of Bank’s own Fixed Deposits, National Saving
Certificates, Life Insurance Corporation Policies, Indira Vikas Patra, Kisan Vikas
Patra are not considered as Non-Performing Assets in accordance with the
guidelines issued by the Reserve Bank of India.

iv.  In addition to provisions on Non-Performing Advances, general provisions are
made on following categories of standard assets as per RBI guidelines, as under:

Category Provision %
Direct advances to Agricultural and SME Sectors 0.25%
Commercial and Real Estate Loans 1.00%
Commercial & Real Estate Loans-Residential Housing 0.75%
Other Standard Advances 0.40%

V. Provision of 5% is made on advances restructured under Micro, Small and

Medium Enterprises (MSME) sector as per RBI circular DBR.No.BP.
BC.18/21.04.048/2018-19 dated 1st Jan, 2019.

vi. Provision on accounts restructured under Resolution Framework — 1 and 2 is
made as per RBI Circular No. DOR.No.BP.BC/3/21.04.048/2020-21 and DOR.
No.BP.BC/4/21.04.048/2020-21 dated 6th August, 2020, DOR.STR.
REC.11/21.04.048/ 2021-22 and DOR.STR.REC.12/21.04.048/2021-22 dated
Sth May, 2021

Provision on Advances categorized under Sub-standard, Doubtful and Loss
Assets is made in accordance with the guidelines issued by RBI.

vii. Provision is made on outstanding balance of restructured accounts as per
current applicable guidelines. The same is disclosed separately.

viii. The overdue interest in respect of advances classified as Non-Performing Assets
till the account is suit filed is provided separately under “Overdue Interest
Reserve” on the Liabilities side as per the guidelines issued by the RBI and
correspondingly, it is shown under “Interest Receivable” on the asset side of the
Balance Sheet.

ix.  Sundry Liabilities (Interest Capitalised) represents unrecovered interest on Non-
Performing Advances which was reversed from Profit & Loss Account as per RBI
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4)

5)

ii.

iii.

iv.

vi.

vii.

viii.

directives.
X. Seven days’ time is given for running CC/OD accounts to repay interest.

xi. Interest on staff loans is accounted on the basis of memorandum of agreement
dated 227 June, 2021 entered between bank and employee’s union and officers
association.

Recovery from NPAs:

Recoveries from Non-Performing Advances are generally appropriated as under: -
In case of Loss accounts towards Principal

In case of Sub-standard Assets towards Interest

In case of Doubtful Assets, if there are chances of recovery it is appropriated first
towards Interest, otherwise towards Principal.

Investments:

Investments other than Inter-bank exposures are classified under the following
categories in accordance with RBI guidelines applicable to Urban Co-operative Banks:

a) Held to Maturity (HTM)
b) Available for Sale (AFS)
c) Held for Trading (HFT)
The disclosure of Investments is made in the Balance Sheet under the following heads:

a) State and Central Government Securities

o

) Other approved securities
) Shares
) Bonds of PSUs

) Other Securities (which include Investments in Bonds of all India Financial
Institutions, Certificate of Deposits, Security Receipts issued by Asset
Reconstruction Companies etc.).

[oFNe]

a

Investments held against Statutory Reserve Fund are classified as HTM and kept in
Government Securities.

Cost of the security is arrived at using the weighted average price method.

Investments under HTM category are valued at acquisition cost. Premium, if any, on
such investments, is amortized over the residual life of the particular investment.

Investments under AFS and HFT categories have been marked to market as per
guidelines issued by RBI. Appreciation/Depreciation is aggregated for each class of
securities and net depreciation, in aggregate for each category, is provided for and net
appreciation, if any, is ignored.

Treasury Bills and Certificates of Deposits under all the classifications have been
valued at carrying cost.
Units of Mutual Funds are valued at lower of Cost or Net Asset Value.

Shares of Co-operative Institutions are carried at cost unless there is a diminution in
value thereof in which case the diminution is fully provided for.

Profit made on sale of securities under HTM category, if any, is credited to Profit and
Loss Account at first instance and thereafter transferred to Investment Fluctuation
Reserve (IFR) as an appropriation from Profit and Loss Account in accordance with
RBI guidelines.
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X. Reclassification of investments from one category to another, is done in accordance
with RBI guidelines and any such transfer is accounted for at the acquisition cost/
book value/market value, whichever is lower, as at the date of transfer. Depreciation,
if any, on such transfer is fully provided for.

xi. Investments in Security Receipts (SRs) issued by Asset Reconstruction Companies
(ARCs) are valued at cost till expiry of 6 months from date of acquisition. Therealfter,
these are valued at NAV declared by the ARCs from time to time but not later than 6
months from the Balance sheet date. Any depreciation thereon is recognized in the
profit and loss account. Appreciation, if any, in the rating of the SRs over the previous
valuations is ignored.

xii. Broken period interest on investments is treated as revenue item. Brokerage pertaining
to investments paid at the time of acquisition is accounted separately.

i) Accounting for Repo/ Reverse Repo / tri-party repo transactions [including

under the Liquidity Adjustment Facility (LAF) with the RBI] -
The securities sold and purchased under Repo/ Reverse Repo are accounted as
per RBI Guidelines. Securities are transferred as in the case of normal outright
sale/ purchase transactions and such movement of securities is reflected using
the Repo/ Reverse Repo Accounts and contra entries. The above entries are
reversed on the date of maturity. Costs and revenue are accounted as interest
expenditure/income, as the case may be. Balance in Repo account is classified
under Schedule 4 (Borrowings) and balance in Reverse Repo account is classified
under Money at Call & Short Notice.

ii) Accounting for transactions under the Marginal standing facility (MSF) —
Securities sold under MSF (Marginal Standing Facility Arrangements) with RBI
are accounted as per RBI guidelines and classified under Schedule 4 (Borrowings).
Interest expended is accounted as expenditure.

6) Property, Plant & Equipment and Depreciation:

i. Property, Plant & Equipment other than premises are stated at historical cost less
accumulated depreciation in accordance with AS-10 issued by The Institute of
Chartered Accountants of India (ICAI). It includes incidental expenses incurred on
acquisition and installation of the assets. Newly purchased assets are capitalized on
the basis of final approval.

ii. Property, Plant & Equipment which have been fully depreciated but are still in use are
carried in the books at ¥1/-.

iii. Premises are revalued from time to time as per the valuation reports by registered
Govt. approved valuers as on the date of valuation. The bank considers Fair Market
value as the Fair Value for purposes of AS-10. The surplus arising out of such
revaluation (due to difference in Written Down Value and Fair Market Value on the
date of valuation) is debited to Premises account and correspondingly credited to
Revaluation Reserve. Revaluation reserve of merged banks is carried to the balance
sheet at the book value of the concerned premises of merged banks as per the merger
scheme. In respect to those premises that have been revalued by the Bank, amortization
on the revalued portion of such assets is included in Depreciation Expenses and the
same amount is correspondingly reversed from Revaluation Reserve and credited to
General Reserve Account.

iv.  Depreciation is calculated on Straight-line method (SLM) basis at rates considered
appropriate by the Bank Management. The rates of depreciation are as under:

Premises 1.5%* Lockers 10%
Furniture & Fixtures 10% Vehicles 20%
Machinery & Equipment 25% Computers 33.33%

*Rate of depreciation on premises is revised w.e.f. 01.04.2021. Earlier the rate was 2.5%
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V. Depreciation is provided on a pro-rata basis on all the assets stated as at the Balance
Sheet date.

vi.  Non-banking assets acquired in satisfaction of claims and sold are accounted in the
year of registration of the relevant documents.

vii. Depreciation on assets booked on the last day of the financial year is booked from the
first day of the next financial year.

7) Reserve Fund and Other Funds:

i Reserve Fund and other funds are created in accordance with provisions of
Multi State Co-operative Societies Act, 2002 by way of an appropriation of net
profit at the stipulated rates mentioned therein as under:

a) Statutory Reserve Fund (25%).
b) Contingency Reserve Fund (10%)

c) Co-operative Education Fund maintained by National Co-operative Union
of India (1%).
ii. Dividend remaining unclaimed over 3 years, Entrance Fees and Nominal

Membership Fees are transferred to Statutory Reserve Fund.
8) Cash flow statement (AS-3):

The cash flows are reported using indirect method whereby profit before tax is adjusted
for effects of transactions of non-cash nature, deferrals, or accruals of past or future
cash receipts or payments. The cash flows from operating, investing, and financing
activities of the bank are segregated based on available information.

Bank has considered Cash, Balance with Banks (in current accounts and in term
deposits) and Money at call and short notice as Cash and Cash Equivalent.

9) Foreign exchange transactions (AS-11):

i. Foreign currency income & expenditure items are translated at the exchange
rates prevailing on the date of transactions. Foreign currency monetary items
are translated at the exchange rates as on the date of Balance Sheet notified by
Foreign Exchange Dealers Association of India (FEDAI). All profits / losses
resulting from such revaluation are recognized in the Profit & Loss Account.

ii. Outstanding forward exchange contracts and spot exchange contracts are
revalued at year end at exchange rates notified by FEDAI. The resulting gains or
losses on revaluation are included in the Profit and Loss Account in accordance
with RBI / FEDAI guidelines.

iii.  Contingent liabilities on account of foreign exchange contracts, guarantees,
acceptances, endorsements and other obligations denominated in foreign
currencies are disclosed at closing rates of exchange notified by FEDAI

10) Grants from RBI/Government (AS-12):

Monetary Grants related to depreciable Property; Plant & Equipment are shown as
deduction from the gross value of assets in arriving at its book value as per AS-12:
Government Grants issued by ICAL

11) Accounting for Amalgamation / Mergers (AS-14):

Accounting for Amalgamation / Mergers in case of amalgamated / merged Banks with
the Bank is carried out as per the guidelines issued by the RBI and other appropriate
Authorities, from time to time.
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12) Employee Retirement benefits (AS-15):
i Provident Fund:

Provident fund is a defined contribution plan and the contributions for the year in
that respect made to Regional Provident Fund (P.F.) Commissioner are charged to
Profit and Loss account.

ii. Leave Encashment:

Sick leave and Privilege leave are defined benefit schemes. The Bank has taken policy
for its employees under the Employees Group Leave Encashment cum Life Assurance
Scheme managed by Life Insurance Corporation of India. In terms of Accounting
Standard-15 (Revised), Interest Cost, Current Service Cost and Net Actuarial gain/
loss is charged to the Profit and Loss account and net asset/liability is recognized in
Balance Sheet based on Actuarial valuation done by an independent Actuary as at the
year end, using the Projected Unit Credit Method.

iii.  Gratuity:

Gratuity is a defined benefit plan. The Bank has Gratuity Fund for its employees
under the Group Gratuity cum Life Assurance Scheme managed by Life Insurance
Corporation of India. The Bank has created Trust for Gratuity Fund. In terms of
Accounting Standard-15 (Revised), Interest Cost, Current Service Cost and Net
Actuarial gain/loss is charged to the Profit and Loss account and net asset/liability
is recognized in Balance Sheet based on Actuarial valuation done by an independent
Actuary as at the year end, using the Projected Unit Credit Method.

13) Segment Reporting (AS-17):

The classification of exposures to the respective segments conforms to the Guidelines
issued by RBI. Business Segments have been identified and reported taking into
account the target customer profile, the nature of products and services, the differing
risks and returns, the organization structure, the internal business reporting system
and the guidelines prescribed by RBI. As per RBI master direction dated 30 Aug.,
2021 bank has revised its segment as mentioned below. Since the Bank does not have
any earnings emanating outside India, the Bank is considered to operate only in the
domestic segment. The Bank operates in the following business segments:

i. Treasury

The treasury segment primarily consists of income and expenditure of treasury
operation including forex treasury operation.

ii. Corporate / Wholesale banking
iii.  Retail Banking
iv.  Other Banking Business

Retail Banking shall include exposures upto ¥ 2 Crore for borrower. Individual housing
loans will also form part of Retail Banking segment for the purpose of reporting under
AS-17. Corporate / Wholesale Banking includes all advances to trusts, partnership
firms, companies, and statutory bodies, which are not included under ‘Retail Banking’.
Other Banking Business includes all other banking operations not covered under
‘Treasury, 'Wholesale Banking' and 'Retail Banking' segments. It shall also include all
other residual operations such as para banking transactions/activities.

14) Operating Lease (AS-19):

Lease payments for assets taken on operating lease are recognized in the Profit and
Loss Account over the lease term in accordance with the AS — 19 - Leases, issued by
the Institute of Chartered Accountants of India.
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15)

16)

ii.

iii.

iv.

17)

18)

19)

20)

Earnings Per Share (AS-20):

Basic earnings per share is calculated by dividing the net profit or loss for the period
by the weighted average number of shares outstanding during the year. The weighted
average number of shares is calculated on fortnightly basis.

Taxation (AS-22):

Tax expense comprises both deferred and current taxes. Deferred Income Tax reflects
the impact of current year timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

Deferred Tax is based on tax rates and the tax laws effective at the Balance Sheet
date. The effect of deferred tax assets and liabilities of the change in tax rates is
recognized in Profit & Loss Account at the year end and corresponding effect is given
to Deferred Tax Assets / Liabilities in the Balance Sheet.

Deferred Tax Assets are reassessed at each reporting date, based upon management’s
judgment as to whether the realization is reasonably certain.

Current tax is measured based on estimated taxable income for the year in accordance
with Income Tax Act, 1961 enacted in India, at rates prevailing on the Balance Sheet
date and considering Income Computation and Disclosure Standard (ICDS) as issued
and made applicable by CBDT, legal pronouncements and opinions of counsels
wherever appropriate.

DISCONTINUING OPERATIONS (AS-24):

Principles of recognition and measurements as set out in the Accounting Standards
are considered for the purpose of deciding as to when and how to recognize and
measure the changes in assets and liabilities and the revenue, expenses, gain, losses
and cash flow relating to a discontinuing operation. There were no discontinuing
operations as defined in the standard which need to be separately disclosed.

Intangible Assets (AS-26):

Intangible assets (computer software) are disclosed under other assets according to
AS-26-Intangible assets. They are recognized in the books at cost less amortization.
The asset is amortized over a period of three years on a straight-line basis.

Impairment of Assets (AS-28):

The Bank assesses at each balance sheet date whether there is any indication that an
asset may be impaired and provides for impairment loss, if any, in the Profit and Loss
Account.

Provisions, Liabilities and Contingent Assets (AS-29):

A provision is recognized when the Bank has a present obligation as a result of past
event where it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on the best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

A disclosure of contingent liability is made when there is:

A possible obligation arising from a past event, the existence of which will be confirmed
by occurrence or non-occurrence of one or more uncertain future events not within
the control of the Bank; or

A present obligation arising from a past event which is not recognized as it is not
probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made.
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When there is a possible or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent
assets are assessed continually.

21) Depositor Education and Awareness Fund (DEA Fund):

Creation of DEA Fund Account in Bank’s books of account, transfer of amounts to
DEA Fund, claim (if refunded), whenever applicable are in accordance with RBI
Guidelines.

22) Accounting for Goods & Service Tax:

GST collected is accounted in GST Payable Account and GST Paid to Vendor is
accounted in Input Credit Receivable Account. In case, eligible Input Tax Credit (ITC)
remains unutilized, the same is carried forward and set-off subsequently. The ITC on
expenses which is not allowable to be set-off as per GST Law, is expensed out.

In case of Property, Plant & Equipment, eligible ITC of GST paid to the vendor is
utilized against the amount of GST collected from the customers and the disallowed
portion of ITC is capitalized.

Items of Income and expenses on which GST is applicable, are accounted for net of
GST.
III NOTES TO ACCOUNTS:
1) Perpetual Non-Cumulative Preference Shares (PNCPS):

As per approval for ¥ 10,400.00 lakh granted by RBI vide its original letter no DCBS/
MRO/BSS-1/6885/12.07.006/2014-15 dated 7™ Apr, 2015 with Extension letter no.
DCBS/MRO/BSS-1/4228/12.07.006/2015-16 dated 8" Dec, 2015, letter no. DCBS/
MRO/BSS-1/534/12.07.066/2015-16 dated 3™ Feb, 2016 and letter no. DCBS/
MRO/BSS-1/8652/12.07.066/2015-16 dated 13™ Jun, 2016 and the Director to
Central Registrar of Co-operative Societies vide letter no.-R-11017/43/2012-L&M(Pt.)
dated 26 Nov, 2014 and Annual General Meeting Approval dated 10* Aug, 2014, the
Bank has raised money by way of issue of PNCPS.

In FY 2015-16%¥145.97 lakh

In FY 2016-17 ¥56.59 lakh

In FY 2017-18 ¥349.20 lakh

Cumulatively ¥551.76 lakh as of date.

The following are the terms and conditions regarding issue of PNCPS:-

- For repaying PNCPS, Bank has reserved the right of “Call Option” which may be
subscribed after PNCPS is held over 10 years and with RBI prior permission.
PNCPS shall not have “PUT” or “Step Up Option”

- Maximum rate of dividend to be declared by the Board is 12% or 300 BPS above
Bank rate on 315t March of concerned FY whichever is lower or as specified in
terms of RBI circular, applicable on date of issue, on pro-rata, non-cumulative
basis.

- PNCPS claims prior to Equity Share holder and subordinate to claims of other
creditors and depositors

- PNCPS do not carry voting rights, nor are convertible.
2) Long Term Subordinated (Tier-II) Deposits (LTD):

LTDs are shown under the head “Borrowings” in the Audited Financials.
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3)

4)

The Balance in LTD subscribed as at 315 Mar, 2022 is320,579.54 lakh (P.Y.%20,579.54
lakh) includes:

13,037.63 lakh during F.Y. 2015-16 (Series-I) repayable after 88 months
¥41.91 lakh during F.Y. 2016-17 (Series-I) repayable after 88 months

2,157.17 lakh during F.Y. 2018-19 (Series-II) repayable after 87 months
%5,342.83 lakh during F.Y. 2019-20 (Series-II) repayable after 87 months

Rate of Interest fixed in respect of LTD- series [ is 10.50% p.a., payable quarterly. The
rate of interest on LTD-Series Il is 9% p.a. payable quarterly.

Repayment of LTD- Series I & II is to be done only at maturity with prior approval of
the RBI in the year. The amount of LTD- Series I & II, after applying relevant
discounting factor is included in the Tier-II Capital Funds of the Bank for Capital
Adequacy as per the RBI Guidelines.

WRITE OFFS:

The Bank has not written off any amount towards bad debts during F.Y. 2021-22 (P.Y.
%2,469.75 lakh)

One Time Settlement (OTS) / Compromise Settlement Scheme (CSS)

The Bank has done OTS of ¥1,200.25 lakh in respect of 115 borrowers and CSS of
3289..49 lakh in respect of 21 borrowers (OTS P.Y. ¥156.05 lakh of 79 borrowers
& CSS P.Y.X353.19 lakh of 22 borrowers). Amount of sacrifice involved in OTS & CSS
is ¥1,218.07 lakh & 64.37 lakh respectively.

Further Bank has settled one Chronic NPA account and recovered ¥3,067.58 lakh
being entire Principal & Partial Interest amount.

In accordance with the “Merger Orders” in respect of merged banks, the Share Capital
of the “Erstwhile Banks” on the date of acquisition amounting to ¥610.20 lakh is
transferred to Share Collection Account which is being repaid in accordance with the
terms specified in the aforesaid order This amount is disclosed under “Other
Liabilities”.

Refund/Repayment of share capital of ‘Erstwhile Banks’is in process and an amount
aggregating to ¥145.80 lakh (P.Y. 3144.13 lakh) has been repaid till date, out of which
an amount of ¥1.67 lakh (31.36 lakh) has been repaid during the year and accordingly
the Share Collection Account stands reduced to ¥464.40 lakh (P.Y. 3466.07 lakh) .

During the year, bank has sold Non-Banking Assets at Palai Complex, Matunga,
Mumbai which was acquired by the Bank in the year 2017 under SARFAESI Act.
2002 in recovery action against a defaulter of the Bank. The purchase consideration
was credited towards the outstanding dues of the borrower. The sale of property was
approved in the Board Meeting held on 16th Jul, 2019 and was sold for a consideration
amount of 32,825.00 lakh by executing agreement for Sale on 29th Dec, 2020 which
was registered on 20th Apr, 2021. The profit of ¥199.70 lakh has been accounted
during the year.

The Capital Work in Progress of ¥12,704.62 lakh (P.Y. ¥16,249.96 lakh) shown under
the head “Property, Plant & Equipment” includes payment and incidental expenses
towards Construction of New Head Office premises at Parel amounting to
712,704.62 lakh (P.Y. %12,677.41 lakh). The Bank has filed a commercial suit
No0.313/2018 before the Hon’ble High Court, Mumbai for specific performance against
the Builder/ Developer. The Hon’ble High Court, Mumbai passed an order dated 3™
May, 2018 to interalia appointing a Court Receiver, High Court for completion of work
and obtaining the OC. Mr. P.G. Redekar of M/s. G.M. Arch Pvt. Ltd. is the appointed
Architect for the purpose of completing the work. In the Court Receiver Meeting held
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on 22.09.2021 the architect Mr. Redekar of M/s. G.M. Arch Pvt. Ltd. (appointed by
Hon’ble Court Receiver) submitted that Final NOC from Fire Department is not issued
by Fire Dept. He further submitted that Tri-Party Agreement is to be executed between
MHADA, MCGM & Siroya Developers Pvt. Ltd., which is condition precedent for
obtaining OC for the project. In the last Court Receiver Meeting held on 05.05.2022
Mr. Redekar submitted to the Court that after getting fire NOC, Tri Party agreement
will be executed. Draft of the Tri-Party agreement is already approved.

8) In respect to premises, revalued by the Bank, depreciation amounting to ¥1,077.19
lakh (P.Y. %1,349.45 lakh) on the revalued portion of such assets is included in
Depreciation Expenses and similar amount is correspondingly reversed from
Revaluation Reserve and credited to General Reserve. The same is in conformity with
revised AS-10 issued by the ICAI, applicable to non-corporate entities from 1st Apr,
2017.

9) Change in useful life of premises :

A review of useful life of Bank’s owned premises was done. Bank empanelled structural
consultant M/s. Vishal Associates has been appointed by the Bank to take the
estimate of useful life of premises. Based on the certificate received dated 28th April,
2022, the current rate of depreciation on premises i.e. 2.5% p.a. is reduced to 1.5%
p.a. (straight line basis) w.e.f. 01.04.2021 so that the premises will be depreciated in
the books over a period of 66.66 years i.e. over its useful life. The same is approved
in Board Meeting dated 30.05.2022. This is treated as change in accounting estimate
as per AS-5. The depreciation on premises is reduced by I798.38 lakh on account of
reduction in rate of depreciation.

10) Commission & Exchange Income includes Income from Forex Business of ¥162.34
lakh (P.Y. ¥114.88 lakh). Exchange Profit is ¥115.12 lakh (P.Y. ¥95.34 lakh).

11) The Bank has earned an Income of ¥144.01 lakh (P.Y. ¥159.50 lakh) on account of
Corporate Agency of Insurance products with LIC, New India Assurance Co. Ltd.,
Religare Health Insurance Co., Exide life Insurance, Bajaj Allianz General Insurance
and Commission from PMJBY and PMSBY schemes.

12) Theinformation in respect of their registration under Micro, Small, Medium Enterprises
Development Act, 2006 is not received from suppliers / service providers by the Bank.
Hence, information relating to the cases of delays if any, in payments to such
enterprises or of interest payments due to such delays cannot be given.

13) The Bank has made provision for Bad & Doubtful Debts in the current year of
36,103.26 lakh (P.Y. ¥8,881.26 lakh) (net of sundry liabilities interest capitalized)
(X5,613.07 lakh by way of debit to P & L and ¥490.19 lakh by way of transfer from
provision made towards COVID resolution framework-I on account of account
becoming NPA) for the year F.Y. 2021-22.

Cumulatively the Bank needs to provide Bad & Doubtful Debts of ¥33,589.23 lakh
(P.Y. %24,043.53 lakh) (net of sundry liabilities interest capitalized) as per RBI IRAC
norms. The Bank’s provision held as of date is333,721.46 lakh (P.Y.%27,618.20
lakh) out of which 27,618.20 lakh is made through reserves.

14) The Bank has incurred profit on sale of securities of ¥1,235.69 lakh (P.Y. %7,314.80
lakh ) during the year. Bank has made provision towards depreciation on investment
of 4,329.01 lakh (P.Y. ¥3,715.63 lakh ) during the year. During the year loss on
redemption of Govt. Securities is 372.49 lakh (P.Y. ¥327.66 lakh) is debited to P&L
Account.

15) As directed by CBEC through circular No. 33/07/2018-GST, ITC amounting to
¥156.61 lakh transitioned from Service Tax has not been utilized by the Bank (Non-
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utilization of disputable credit) and accounted under CENVAT credit Receivable
Account. There has been no change in this amount as disclosed in the previous year.

Vide RBI Circular DOR.STR.REC.4/21.04.048/2021-22, dated 7th Apr, 2021, Bank
has refunded an amount of ¥ 230.40 lakh towards difference between compound
interest and simple interest charged during the moratorium period of Mar, 2020 to
Aug, 2020 to other borrowers having sanctioned limit above X 2 Cr. during F.Y. 2021-
22. There are no other items of material significance in the prior period account

AS - 11 - The effects of changes in Foreign Exchange Rates:

Net profit of ¥ 38.25 lakh (P.Y. Net loss ¥ 24.70 lakh) on account of exchange rate
differences on revaluation of foreign currency assets and liabilities and forward
contracts is debited in the Profit & Loss Account for the year in accordance with AS-

Bank has not received any government grant during the F.Y. 2021-22.

16) AS-5 - Prior Period Items:
requiring disclosure.
17)
11 issued by ICAL
18) AS-12: Government Grants:
19) AS-15 - Retirement Benefits:

The details as required by Accounting Standard 15 (AS 15) (Revised) - issued by ICAI

are as under:

(% in lakh)
Sr. Particulars Gratuity Gratuity Leave Leave
No (Funded) (Funded) Benefits Benefits
31.03.2022| 31.03.2021 | 31.03.2022 | 31.03.2021

1 Discount Rate 7.19% 6.85% 7.19% 6.85%
2 Expected return on Plan Assets 7.19% 7.27% 7.19% 7.27%
3 Salary escalation rate 4.00% 4.00% 4.00% 4.00%
4 Reconciliation of opening and closing balance of the present value of the defined benefit

obligation:
i) Opening Present value of Obligation 7,647.89 7,879.78 5,098.42 5,196.69
ii) Additional provision pertaining to previous year 50.89 (77.23)
il |Interest Cost 489.38 484.88 325.94 331.21
iv) |Current Service Cost 401.47 397.07 622.95 538.91
V) Benefits Paid (982.85) (908.58) (441.86) (249.01)
vi) |Past Service Cost (Vested / Non Vested - - -

Benefits)
vii) |Actuarial (Gains) / Losses 976.77 (205.26) 66.44 (719.38)
viii) |Closing present value of Obligation 8,583.55 7,647.89 5,594.66 5,098.42
5 Reconciliation of opening and closing balance of fair value of plan assets:
i) Opening Fair value of plan assets 7,392.46 6,698.06 5,269.59 4,403.28
ii) Expected return on Plan Assets 524.73 495.72 363.51 345.13
iii) |Contributions 421.88 1234.35 0.01 793.42
iv) |Transfer from other entities/Adjustment to (49.84) (127.09) (136.39) (23.23)

opening - excess of actual interest over

estimated
V) Benefits paid (982.85) (908.58) (441.85) (249.01)
vi)  |Actuarial Gains / (Losses) - - - -
vii) |Closing Fair value of plan assets 7,306.38) 7,392.46| 5,054.87| 5,269.59
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Sr. Particulars Gratuity Gratuity Leave Leave
No (Funded) (Funded) Benefits Benefits
31.03.2022| 31.03.2021 | 31.03.2022 | 31.03.2021
6 Amount recognized in Balance Sheet
i) Present value of obligation as at end of the| 8,583.55 7,647.89 5,594.66 5,098.42
ear
ii) %,‘air value of Plan Assets at the end of the year| 7,306.38 7,392.46 5,054.87 5,269.59
iii) |Assets/(Liability) as at end of the year 1,277.17 (255.43) 539.79 171.17
7 Expenses recognized in Profit & Loss A/c
i) Current Service Cost 401.47 397.07 622.95 538.91
ii) |Interest Cost 489.38 484.88 325.94 331.21
iii) |Return on planned Assets (524.73) (495.72) (363.51) (345.13)
iv) |Past Service Cost (Vested/Non Vested Benefits) - - - -
v) Net Actuarial (Gain) /loss recognized in the 976.77 (205.26) 66.44 (719.38)
ear
8 3lflxpenses recognized in Profit & Loss A/c 1342.89 180.97 621.82 (194.39)
Deferment of provision towards leave encashment and gratuity :
Considering the financial position, bank has deferred the expenditure towards
provision of leave encashment and gratuity over 5 years from FY 2021-22. Accordingly,
Bank has debited 1/5" of the required provision in the current financial year and will
debit the remaining provision equally in consecutive 4 financial years. An amount of
1,543.19 Lakh has been carried forward which has impacted the profitability. An
opinion from the Actuarial Valuer M/s. Accotax Consultancy has been obtained.
20) AS-17 -Segment Reporting
Primary Segment Reporting (By Business Segments) as at 315t Mar, 2022
(Rin lakh)
Sr. Particulars *Treas.u Ty Banking Operations Total As on
No. Operations Retail | Wholesale | Other
31.03.2022 | 31.03.2022 | 31.03.2022 | 31.03.2022 | 31.03.2022
A  |Segment Revenue 23,768.25| 32,118.44| 26,715.33] 5,187.93 87,789.95
Segment Cost 28,415.55| 40,841.17| 32,957.84| 3,938.29| 106,152.85
B |Result (4,647.30)| (8,722.73)| (6,242.51) 1,249.64| (18,362.90)
Unallocated Expenses 979.95
Net Profit before tax (19,344.19)
Prov. For Income Tax -
Deferred Tax (19,645.47)
Investment Fluctuation Reserve 3,093.00
Net Profit after tax 3,394.28
C |OTHER INFORMATION
Segment Assets 488,954.07| 380,156.35| 301,802.83| 145,849.96|1,316,763.21
Unallocated Assets 33,569.77
Total Assets 1,350,332.98
Segment Liabilities 428,845.47| 33,116.59| 24,982.69| 802,827.76|1,289,772.50
Unallocated Liabilities 6,228.46
Shareholders fund 54,332.02
Total Liabilities 1,350,332.98

*Treasury Operations includes operation of Forex Treasury Dept.
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21) AS-18 - Related Party Disclosures:
The Bank is a Co-operative Society under the Multi-State Co-operative Societies Act,
2002 and there are no related parties requiring a disclosure under Accounting
Standard 18 (AS 18) issued by The Institute of Chartered Accountants of India, other
than one Key Management Personnel, viz. Mr. Premnath S. Salian, Managing Director
of the Bank. However, in terms of RBI circular dated 29™ Mar, 2003, he being single
party coming under the category, no further details thereon need to be disclosed.
22) AS-19 - Leases:
The Bank has entered into cancellable operating leases for the branch premises except
for the initial lock-in-period. The disclosures for the branches whose initial lock-in-
period is not expired under AS 19 on “Leases” issued by The Institute of Chartered
Accountants of India (ICAI) are as follows:
(%in lakh)
Particulars 31.03.2022 | 31.03.2021
Future lease rental payable as at the end of the year: 697.53 808.85
- Not later than one year 346.34 320.57
- Later than one year and not later than five years 351.19 488.28
- Later than five years - -
Total of minimum lease payments recognized in the profit 1,606.80 1,762.60
and loss account for the year
Total of future minimum sub-lease payment expected to be Nil Nil
received under non-cancellable sub-lease
Sub-lease payments recognized in the profit and loss account Nil Nil
for the year

Rent/Lease Equalization A/c amounting to ¥36.56 lakh (P.Y. ¥46.49 lakh) have been
created for the equalization of lease rent for incremental lease payable for lock-in
period. This disclosure is given only for branches where there is a lock-in-period.

23) AS - 20 - Earnings Per Share (EPS):
(Rin lakh)
Particulars 2021-22| 2020-21
Net Profit / (Loss) after tax (A) 301.28| 354.66
Dividend proposed for Preference Shares (B) - -
Net Profit / (Loss) after tax available for Equity shareholder (C=A-B) 301.28| 354.66
Number of Equity Shares of ¥10.00 each (D) 1,723.22| 1,621.54
Weighted average number of Equity Shares of ¥10.00 each (E) 1,672.53| 1,568.75
EPS (}) (C/E) 0.18 0.23
24) AS-22 - Accounting for Taxes on Income:

The major components of Deferred Tax Assets/ Liabilities (net) arising on account of
timing differences between book profit and taxable profits as at 315 Mar, 2022 are as

follows:
(Rin lakh)
Particulars As on During As on
31.03.2021 | 2021-22 |31.03.2022
Deferred Tax Asset on Account of:
a) Provision for BDDR -—- 1,881.17 1,881.17

59t" Annual Report 2021-22 60

4R o1 Yk STEATel R032-3%



ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

Particulars As on During As on
31.03.2021 | 2021-22 |31.03.2022

b) Amortization of Deferred loss on shift of 3.67 (3.67) -

Investment (RBI)

c) Disallowance u/s. 40(a)(i) of Income Tax Act, 3.50 (3.75) (0.25)

1961.

d) Diff. in Depreciation 535.49 (36.41) 499.08

e) Rent Equalization 16.24 (3.47) 12.77

f) Carry forward losses and Unabsorbed 16,490.28 16,490.28

Depreciation as per Income Tax Act

g) Provision towards Resolution Framework II 1,337.85 1,337.85

Total (A) 558.90| 19,662.00| 20,220.90

Deferred Tax Liability on Account of:

Special Reserve u/s. 36 (1) (viii) of Income Tax - - -—-

Act, 1961

Revaluation gain of Forward Contract (17.02) (16.54) (33.56)

Total (B) (17.02) (16.54) (33.56)

Deferred Tax Asset (C) = (A-B) 541.88| 19,645.46| 20,187.34

25) AS-26- Intangible assets:

Software Expenses are included in Other Assets in accordance with Accounting
Standard 26 (AS 26) issued for Intangible Assets by ICAI, the details are as under:

} In lakh)

31.03.2022 31.03.2021
Opening Balance of Software (Other Assets) 342.48 160.26
Additions during the year 183.26 380.67
Amortized during the year (216.93) (198.45)
Closing Balance of Software 308.81 342.48

The Cost of Computer Software capitalized is amortized equally over a period of 3
years and unamortized portion of Software is included under Other Assets. Bank has
taken Input credit allowable under Goods and Services Tax at the time of capitalization
of Software cost.

26) AS-28 - Impairment of Assets:
The Bank has ascertained that there is no material impairment of any of its assets
and as such no provision under Accounting Standard 28 on Impairment of Assets (AS
28) issued by the ICAI is required.
27) AS-29-Provisions, Contingent Liabilities and Contingent Assets:
a) Contingent Liabilities on account of Bank Guarantees, Letters of Credit, Forward
Contracts and Bills under Import LCs are as follows:
(RIn lakh)
Particulars 31.03.2022 31.03.2021
Bank Guarantees *58,660.04 62,754.02
Letters of Credit *9,287.00 11,378.48
Forward Contracts 25,184.13 21,844.63
Total 93,131.17 95,977.13
*Includes Expired Bank Guarantees & Letters of Credit ¥10,215.86 lakh & ¥ 613.15 lakh
respectively.
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b) Contingent Liabilities — Others
In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14 dated
27% May, 2014, the Bank has transferred all credit balances remaining unclaimed
for the period of 10 years to DEA Fund. Details of which are as under:
R In lakh)
Particulars 31.03.2022 | 31.03.2021
Opening balance of amounts transferred to DEA Fund 0,375.20 4,625.49
Add: Amounts transferred to DEA Fund during the year 848.63 1,810.23
Less: Amounts reimbursed by DEA Fund towards claims 108.10 (60.52)
Closing balance of amounts transferred to DEA Fund 7,115.73 6,375.20

c)
details of which are as follows:

The Bank has filed appeals against orders received from Service Tax Dept. The

R In lakh)

Details of appeals filed by Bank in relation to service tax matters

Amount of
demand
excluding
interest and
penalty

Order is received for the period 01.04.2011 to 31.03.2015 from
commissioner of service tax in relation to Availment of CENVAT credit
on Deposit Insurance Premium paid to DICGC. Bank has filed appeal
before Customs, Excise and Service Tax Appellate Tribunal, Mumbai.

154.47

Order is received for the period 01.04.2015 to 30.06.2017 from
commissioner (Appeals-II) CGST & Central Excise, Mumbai in relation
to Availment of CENVAT credit on Deposit Insurance Premium paid to
DICGC. Bank has filed review petition before Bombay High Court.

181.01

Order is received for the period 01.04.2010 to 30.06.2012 from
Commissioner CGST & Central Excise Raigad Commissionerate in
relation Non- payment of service tax on Nominal Membership Fees.
Bank has filed an appeal before Customs, Excise and Service Tax
Appellate Tribunal Mumbai.

7.92

Order is received for the period 01.04.2010 to 31.03.2014 from
Principal Commissioner Of Service Tax in relation Availment of
CENVAT credit on NFS ATM transactions on the basis of NPCI
statement. Bank has filed an appeal before Customs, Excise and
Service Tax Appellate Tribunal Mumbai.

70.09

Order is received for the period 01.04.2014 to 31.03.2015 from
Principal Commissioner Of Service Tax in relation Availment of
CENVAT credit on NFS ATM transactions on the basis of NPCI
statement. Bank has filed an appeal before Customs, Excise and
Service Tax Appellate Tribunal Mumbai.

26.25

Order is received for the period 01.04.2015 to 31.03.2016 from
Commissioner (Appeals — III) GST & CX, Mumbai in relation Availment
of CENVAT credit on NFS ATM transactions on the basis of NPCI
statement. Bank has Filed an appeal before Customs, Excise and
Service Tax Appellate Tribunal Mumbai.

44.18

Order is received for the period 01.04.2016 to 30.06.2017 from
Commissioner (Appeals — III) GST & CX, Mumbai in relation Availment
of CENVAT credit on NFS ATM transactions on the basis of NPCI
statement. Bank has Filed an appeal before Customs, Excise and
Service Tax Appellate Tribunal Mumbai.

73.13

Total

557.05
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As per requirement of an appeal, pre-deposit of ¥ 52.04 lakh (10% or 7.5% of Duty
Demand amount except non- payment of service tax on Nominal Membership Fees for
which 100% of demand amount paid) was paid against the above orders and it is
shown under Other Assets as Service Tax Paid against Demand (Appeal).

The Bank has filed appeals against orders received from Income Tax Dept. The details

of which are as follows:

(RIn lakh)

Details of appeals filed by Bank in relation to Income tax
matters

Amt of
demand
excluding
int. &
penalty

Pre-
deposit
amount

Order is received for the period F.Y. 2008-09 from Asst.
Comm. Of Income Tax .Bank has filed an appeal before
CIT(A), Mumbai.

336.65

67.33

Order is received for the period F.Y. 2009-10 from Principal
Comm. Of Income Tax Mumbai. Bank has filed an appeal
before ITAI, Mumbai.

11.22

Order is received for the period F.Y. 2009-10 from National
Faceless Assessment Centre, Delhi. Bank has filed an appeal
before CIT(A), Mumbai.

33.84

6.77

Order is received for the period F.Y. 2011-12 from Dy. Comm.
Of Income Tax. Bank has filed an appeal before CIT (A),
Mumbai.

122.83

29.35

Order is received for the period F.Y. 2012-13 from National
Faceless Assessment Centre, Delhi. Bank has filed an appeal
before CIT(A), Mumbai.

29.75

5.95

Order is received for the period F.Y. 2014-15 from National
Faceless Assessment Centre, Delhi. Bank has filed an appeal
before CIT(A), Mumbai.

35.02

7.00

Order is received for the period F.Y. 2018-19 from Asst.
Comm. Of Income Tax, CPC (TDS), Ghaziabad, U.P. Bank
has filed an appeal before CIT(A), Mumbai.

1.40

0.28

Order is received for the period F.Y. 2018-19 from Asst.
Comm. Of Income Tax, CPC (TDS), Ghaziabad, U.P. Bank
has filed an appeal before CIT(A), Mumbai.

0.82

* Order dated 30.03.2022 is received for the period F.Y. 2010-
11 from Dy. Comm. Of Income Tax (DCIT) of NFAC Delhi.
Bank has filed rectification application with DCIT Mumbai on
11.04.2022 u/s 154. But in the same case, bank has received
favourable order from ITAT (Mumbai) on 23.03.2022.

710.00

* Order dated 21.03.2022 is received for the period F.Y.
2013-17 from National Faceless Assessment Centre (NFAC),
Delhi. But due to Income Tax Dept. software error, department
disallowed the deduction under chapter VI-A, towards
donation of ¥14,98,774/- . Bank has submitted letter to
DCIT, Mumbai on 05.04.2022 for rectification of order.

10.18

* Order is received for the period F.Y. 2015-16 from National
Faceless Assessment Centre (NFAC), Delhi. But due to
Income Tax Dept. software error, department disallowed the
deduction under chapter VI-A, towards donation of
¥1,50,000/-. Bank has submitted letter to DCIT, Mumbai on
05.04.2022 for rectification of order.

1.52

Total

1296.51

117.50

(Pre-deposit amount is shown under Other Assets as Income Tax Appeal (Pre-Deposit))
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The bank expects no adverse fall outs on these matters and has past assessments
/ legal opinions to substantiate their claims.

*Demands have been reduced to Rs. NIL post appellate hearings.
e) Claim against the Bank not acknowledged as debts:

This item represents demands made in certain legal matters against the Bank in
the normal course of business and customer claims arising in fraud cases. In
accordance with the Bank’s Accounting Policy and AS 29, the Bank has reviewed
and classified these items amounting to ¥134.38 lakh (P.Y. ¥134.38 lakh) as
possible obligations based on the legal opinion/ judicial precedents/ Assessments
made by the Bank. The Bank has also obtained legal opinions in support of their
claims wherever necessary.

28) Long Outstanding Misc. Liability represent items pending transfer to appropriate
head pending documentation / details. These are being followed up for reversal.
During the year an amount of ¥10.15 lakh being outstanding over 10 years is
transferred to DEA Fund.

29) The Bank has not undertaken any transaction in respect of Interest Rate Future [As
per RBI Circular UBD (PCB) BPD CIR NO. 17/13.01.000/2009-10 dated 28" Oct,
20009].

30) Capital Charge for Market Risk:
a) Qualitative Disclosures:

The general qualitative disclosure requirement for market risk including the
portfolios covered by the standardized approach.

Strategies and Processes: -

) Investment Policy which includes Market Risk Management is in line with the
RBI regulations vide circular UBD.BPD. (PCB). Cir. No. 42 /09.11.600/2009-10
dated 8™ Feb, 2010 and business requirements.

] The overall objective of market risk management is to enhance profitability by
improving the Bank’s competitive advantage and reducing loss from all types of
market risk loss events.

Scope and Nature of Risk Reporting /Measurement Systems: -
) The Bank has regulatory/internal limits for various Instruments in place.

) Various exposure limits for market risk management such as Overnight limit,
Daylight limit, Aggregate Gap limit, Investment limit etc. are in place.

) The portfolio covered by Standardized Modified Duration Approach for
computation of Capital Charge for Market Risk includes investment portfolio
held under HFT and AFS and Forex.

b) Quantitative Disclosures:

(RIn lakh)
Particulars Amount of Capital Amount of Capital
required -31.03.2022 required -31.03.2021
Interest Rate Risk 779.11 687.56
Equity Position Risk NIL NIL
Foreign Exchange Risk 180.00 180.00
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31) Capital Commitments

Estimated amounts of contracts remaining to be executed on capital assets as at 315t Mar,
2022 (Net of CWIP) aggregates to ¥ 103.54 lakh (P.Y. ¥ 294.74 lakh) towards capital
expenditure to be incurred in F.Y. 2022-23.

32) As per RBI Master circular on Investments by Primary (Urban) Co-operative Banks
dated 20.09.2021, bank may draw down the IFR for meeting the minimum Tier I
capital requirements by way of appropriation to free reserves or reducing the balance
of loss. Accordingly, Bank has utilised ¥ 3,093.00 lakh of IFR to support Tier-I capital
of the Bank by way of transferring the same to P&L account as below the line item.
Balance in IFR after utilization of ¥ 3,093.00 lakh is ¥ 2,018.09 lakh. The same was
approved in the Board Meeting held on 29.03.2022. Bank has obtained opinion dated
11% March, 2022 on utilization of Investment Fluctuation Reserve from an independent
chartered accountant firm M/s. Yardi Prabhu & Associates LLP. IFR post transfer
stands at 2.15% of AFS/HFT investment.

33) The Bank had made adequate interest provision of ¥ 133.13 lakh (P.Y. ¥ 125.83 lakh) on
Matured Term Deposits of ¥ 13,845.50 lakh (P.Y.X 11,201.54 lakh) as on 31 Mar, 2022.

34) As per RBI Circular No. DoR (PCB).BPD. Cir. No.1/13.05.001/2020-21, dated 12th
Aug, 2020, the Bank has implemented the process of identifying NPA's through the
CBS system w.e.f. 18.09.2021. Currently Bills discounting and Non Funded advances
are not covered by automation. Certain manual data is needed to be feeded in to
arrive at provisioning and a manual intervention policy is being adopted.

35) There were no new Branches opened or any Branches closed during the year. No
plans to open or close any branches is on the anvil as of date.

36) Risk Based Internal Audit :

Bank has constituted a Risk Based Internal Audit committee of senior executives.
Based on board approved Risk Based Internal Audit policy & Risk Based Internal Audit
action plan, Inspection department carries out Risk assessment of branches on annual
basis and accordingly frequency of branch audit is decided for each financial year. Risk
assessment is conducted based on risk matrix arrived by two factors viz. Inherent
business risk and Effectiveness of control system in our Bank. The work is ongoing.

37) Consolidated Financial Statements (AS-21):

Since Bank does not have any subsidiary companies/ Co- Operative Societies, the
Accounting Standard 21 (AS-21) regarding consolidated financial statements is not
applicable to the Bank.

38) Board of Management

In accordance with the requirements as per RBI guidelines, the Bank has constituted
a Board of Management on 315t May, 2021. During the year, 26 meetings were held.

39) During the year, bank has reversed excess provision on Standard Advances of
¥ 258.12 lakh. Provision held on Standard Advances as on 315t March, 2022 is
% 2,240.00 lakh.

40) Asper RBIMaster circular on Income Recognition, Asset classification and Provisioning,
in case of Project finance for Non Infrastructure Sector, Bank has made provision @
0.40% (until the first six months from original DCCO) on the account restructured as
per the guidelines of RBI. The provision amounting to ¥ 21.32 lakh is included under
Provision towards Restructured Accounts under Reserves & Surplus.

41) For 4 ARCs i.e. Prudent Assets Reconstruction Limited (Prudent Trust — 14/17), CFM
Assets Reconstruction Company Private Limited (CFM - 1 ABCBL), Pegasus ARC
Limited (Pegasus Group Thirty Two Trust — 1) and India SME ARC Limited (ISARC —
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42)

43)

44)

45)

46)

47)

48)

49)

50)

ACBL-1/2017-18 Trust) the initial period of 5 years of SR of Trust will end on
30.06.2022. The Bank and ARC has jointly exercised rights of extending the tenure
by 3 years. As of date, confirmation from one ARC- CFM Assets Reconstruction
Company Private Limited is in process. (The amount of SR is ¥ 12,200.43 lakh)

During the year, Bank has entered into wage agreement with employees’ union and
officers’ association on 22 June, 2021 for wage revision. The previous agreement
was due on 01.01.2018. The agreement was prospective effect from 01.07.2021. No
arrears were given from 01.01.2018 to 30.06.2021. The overall salary expenses have
increased by ¥ 4,345.96 lakh due to wage revision, one month salary, increments,
encashment, employee contribution to PF, Pension etc., LTA, Medical, other
reimbursement.

In case of contingent Liabilities of borrowers which are NPAs and which have not
devolved /invoked, the bank makes provision as and when they are actually converted
to funded exposure. As on 31.03.2022, the amount outstanding is ¥ 643.96 Lakh

In case of three borrowers in NPA category the bank has considered the properties
attached as per Decree as security and in case of one borrower the attached Book
Debts under Decree considered as security while preparation of NPA statements as
on 31.03.2022. Bank has obtained the legal opinion obtained from a legal firm — M/s.
PRS Legal dated 12.05.2022 in this regard. The principal amount involved in these
Borrower accounts is ¥ 8,233.91 lakh and the value of security considered amounting
to ¥ 4,478.21 lakh.

The Stock Auditors have identified certain accounts where drawing power is lesser
than the sanctioned limits. The Bank has considered these deficiencies in the normal
course of borrower business operations as a result of post pandemic business
disruption as temporary. The bank is closely reviewing these cases and monitoring
the same for resolution. The Bank is streamlining its process for closure and fresh
sanctions of gold loans in the nature of rollovers.

As far as applicability of RBI circular dated 24™ September, 2021 is concerned, the
bank is of the opinion that the same is applicable prospectively. The bank has not
sold any NPA A/cs to Asset Reconstruction Companies (ARCs) post this date.

Various banks have represented to RBI seeking clarification on applicability of the
circular. A few co-operative banks have also interpreted the application of this circular
as prospective. The matter being status quo no provision on this account is considered
necessary & is not made by the bank. The amount in question is ¥ 37,422.27 lakh.

As per practise followed in the banking industry and consistently followed by the bank
over the years and as per resolution passed in the Board Meeting dated 30.05.2022,
the bank considers realisable value based on the certification of empanelled valuer for
calculation of security value for NPA provisioning.

The bank has decided to transform its existing CBS with a new state of the art CBS in
the near future. Further, the Bank has also decided to change the existing ATM
switch with a new robust switch shortly.

SRs have been valued at the NAV disclosed by ARCs as per RBI circular and consistent
practice followed in the banking industry.

The Bank has restructured advances under Resolution Framework 2.0 amounting to
T 7,962.99 lakh which has been considered as NPA by RBI. Out of which advances
amounting to ¥ 3,160.53 lakh comprises of accounts which have been regularised as
there is NIL overdue on single day during the period 01.04.2021 to 30.09.2021 and
also includes accounts amounting to ¥ 87.27 lakh closed. Further, accounts having
principal outstanding amounting to ¥ 562.95 lakh are already NPAs as on 31.03.2022.
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Had remaining %4,239.52 lakh, been classified as NPA and not restructured,
provisioning would have been higher of ¥ 423.95 lakh and Gross & Net NPAs would
be higher by 0.64% & 0.67% respectively.

51) Had the Bank considered the date of NPA in respect of accounts already classified as
NPA as stated by RBI in their Inspection Report for F.Y. 2019-20 & F.Y. 2020-21, the
provisioning would be higher by ¥ 14,737.07 lakh. However, the bank has represented
to RBI in respect of 5 Accounts amounting to ¥ 5,904.97 lakh, regarding classification
& date of NPA. The bank has filed compliance report on receipt of the final IO report,
but as of date, communication from RBI is awaited.

52) Till February 2022, in case of NPA Cash credit accounts interest was capitalized to CC
and booked as income. Consequently, interest was reversed by crediting Sundry
Liabilities (Int. Capitalised). From 1st March, 2022, the system does not capitalize CC
NPA and book income & then reverse. This is now shown as contra in interest
receivable & Overdue Interest Receivable Account (OIRA). Out of balance lying in
Sundry Liabilities (Int. Capitalised) of ¥ 1,513.16 lakh as on 31.03.2022, amount of
¥ 1,489.11 lakh has been reversed by crediting CC and debiting Sundry Liabilities
(Int. Capitalised) & contra entries of Overdue Interest Receivable Account (OIRA) &
Interest Receivable has passed in April 2022 and amount of ¥ 24.05 lakh has been
credited to PL on account of recovery.

53) During the year, the bank has granted FITL of ¥ 3,253.00 lakh of which ¥ 2,980.00
lakh is disbursed. Outstanding as on 31.03.2022 was % 2,909.00 lakh. Of this,
sanctioned under Resolution Framework 2.0 was T 1,911.00 lakh with disbursal
amount of ¥ 1,902.00 lakh and outstanding ¥ 1,796.00 lakh. Five borrower accounts
have been granted FITL outside the Resolution Framework 2.0. The outstanding
amount in the said FITL accounts as on 31.03.2022 is ¥ 1,113.00 lakh.

54) For the year 2021-22, the bank has on 16.06.2022 created DTA based on profit
projections over next 3 years, approved by the Board of Management and by the
Board amounting to ¥ 16,490.00 lakh and opinion from an independent firm of
Chartered Accountant, M/s. Yardi Prabhu and Associates dated 11.05.2022 is
obtained. The bank is confident of certainty in achieving these projections.

55) The Bank continues to charge DTA on old tax rates and not been shifted to tax rate as
per new tax regime under Sec 115BAD of Income Tax Act, 1961. The bank is charging
34.94% tax rate and not the new tax rate of 25.63%.

56) During the F.Y. 2021-22, NPA accounts amounting to ¥ 61,482.10 lakh have been
upgraded, out of which NPA accounts X 34,825.93 lakh is pure upgradation and NPA
accounts amounting to ¥ 26,656.16 lakh is upgraded under Resolution Framework
2.0. Further, there is recovery of ¥12,153.96 lakh in NPA accounts.

57) Going Concern :

Covid-19 resulted in a significant decline in economic activity in FY 21-22.
Implementation and extensions of earlier lockdowns caused disruptions of business
activities. The major identified challenges for the bank’s borrowers across various
industry sectors is expected to arise from eroding cash flows and elongated working
capital cycles. The Bank is gearing itself on all fronts to meet these challenges. Despite
these events and conditions, the Bank’s financial results in future are not expected to
be materially adverse or would have an impact on the going concern assumption. The
liquidity position, ability to service debt or any other commitments, capital or
profitability may not significantly affect the Bank. However, Bank is constantly
monitoring the status of above parameters. The Bank has reviewed its business plans
& prepared revised profit projection. Based on ongoing negotiations with the borrowers
for restructuring, settlement & recovery of dues, the bank is confident of recovery and

59 Annual Report 2021-22 67 4R o ATk SMEaTel 03 2-37



3G FI-3ATT. T fo1. (A-Re AYes I6)

58)

achieving the stated numbers. The bank has appropriate plans in place to mitigate
necessary challenges and risks.

There is no breach in single borrower/group borrower limit:

The proposal is sanctioned within the exposure limit as prescribed at the time of
sanction. The exposure limit from April 2021 to till date is as under.

(RIn lakh)
As per CR As per CR As per CR As per CR
No.242 dated | No-284 dated | No.288 dated | No.300 dated
31.03.2020 14.10.2021 22.12.2021 25.05.2022
Individual 6,800.00 7,200.00 3,200.00 2,500.00
borrowers
Group borrowers 10,000.00 10,000.00 5,400.00 4,200.00
New and Takeover 2,500.00 2,500.00 2,500.00 2,000.00
Proposals
As per RBI vcircular Rec No RBI/2019-20/171-DOR (PCB).BPD. Cir

No.10/13.05.000/2019-20 dated 13.03.2020 prudential exposure limit for single
borrower/party and group borrower/party is 15% and 25% respectively of Tier-I
capital.

In the said circular, the UCB’s shall bring down their existing exposures which are in
excess of the revised limits within the aforesaid revised limit by 31st March 2023.

While term loan can be repaid to maturity and CC to be brought in order till 31
March, 2023. Excess held as of 31st March, 2022 is as under :

(RIn lakh)

Position as on 31-03-2022 Excess Amount

Outstanding (F + NF)

No. Customers

Individual borrowers* 48 73,631.99
Group borrowers* 13 34,209.39
*Exposure Limit as per CR No.288 dated 22-12-2021.
IV. RBI Disclosures
1. Investment
Composition of Investment Portfolio as at 31.03.2022 (Rin lakh)
Investments in India
Govt. Other Shares | Debentures | Subsidiaries Others Total
Securities Approved and Bonds &/joint investments in
Securities ventures India
Held to
Maturity
Gross 2,70,883.30 -1 24.99 - - - 2,70,908.29
(2,51,446.96) (24.99) (2,51,471.95)
Less: - - - - - - -
Provision for
Non
performing
investment
(NPI)
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Investments in India
Govt. Other Shares | Debentures | Subsidiaries Others Total
Securities Approved and Bonds &/joint investments in
Securities ventures India
Net 2,70,883.30 -1 24.99 - - -| 2,70,908.29
(2,51,446.96) (24.99) (2,51,471.95)
Available for
sale
Gross 4,854.09 - 1.74 - -l 1,34,622.63| 1,39,478.46
() (1.74) (1,40,000.70) | (1,40,002.44)
Less: - - - - - 10,964.29 10,964.29
Provision for (6,621.54) (6,621.54)
Depreciation
and NPI
Net 4,854.09 - 1.74 - -|  1,23,658.34| 1,28,514.17
() (1.74) (1,33,379.16)| (1,33,380.90)
Held for
trading
Gross - - - - - - -
Less: - - - - - - -
Provision for
Depreciation
and NPI
Net - - - - - - -
Total 2,75,737.39 -| 26.73 - -| 1,34,622.63| 4,10,386.75
Investments | (2,51,446.96) (26.73) (1,40,000.70) | (3,91,474.39)
Less: - - - - - 10,964.29 10,964.29
Provision for (6,621.54) (6,621.54)
Depreciation
on investment
Less: - - - - - - -
Provision for
NPI
Net 2,75,737.39 -| 26.73 - -1 1,23,658.34| 3,99,422.46
(2,51,446.96) (26.73) (1,33,379.16) | (3,84,852.85)

*Bank does not have any investment outside India

*Figures in bracket are pertaining to previous year

b) Details of investment lodged with other institution are as under (Rin lakh)
Lodge Purpose Current year i.e. Previous year i.e.
with 31.03.2022 31.03.2021
Face value |Market value | Face value | Market value
CCIL |TRI-PARTY REPO 6,500.00 6,716.50 6,500.00 6,968.55
Settlement Guarantee
CCIL |Fund 10,000.00 10,040.00| 10,000.00 10,209.50
Forex Forward Default
CCIL |Fund 200.00 209.38 200.00 216.14
CCIL |Forex Default Fund 100.00 104.69 100.00 108.07
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Lodge Purpose Current year i.e. Previous year i.e.
with 31.03.2022 31.03.2021
Face value |Market value | Face value | Market value
Security Segment
CCIL |Default Fund 500.00 478.70 500.00 494.50
TRI-PARTY Segment
CCIL |Default Fund 200.00 209.38 200.00 216.14
Marginal Standing
RBI |Facility 15,000.00 14,983.50 5,000.00 5,343.50
c) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Rin lakh)
Particular 31.03.2022 | 31.03.2021
i) Movement of provisions held towards depreciation on investments
a) Opening Balance 0,635.27| 2,919.64
b) Add: Provisions made during the year 4874.08 4,334.54
c) Less: Write off / write back of excess provisions during the 545.06 618.91
year
d) Closing balance 10964.29 6,635.27
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 5,111.09 6,812.09
b) Add: Amount transferred during the year 0.00 750.00
c) Less: Drawdown 3,093.00 2,451.00
d) Closing balance 2,018.09| 5,111.09
iii) Closing balance in IFR as a percentage of closing balance of 2.15 5.57
investments13 in AFS and HFT/Current category
d) Non-SLR investment portfolio
1. Non-performing non-SLR investments (Rin lakh)
Sr. |Particulars 31.03.2022 | 31.03.2021
No.
1 Opening balance - -
2 |Additions during the year since 1st April - -
3 |Reductions during the above period - -
4 | Closing balance - -
S5 |Total provisions held - -
2. Issuer composition of non-SLR investments (Rin lakh)
Sr. Issuer Amount Extent of Extent of ‘below Extent of Extent of
No. Private Investment grade’ ‘unrated ‘unlisted’
placement Securities securities’ | securities
A |PSUs - - -
B |Fls - - -
C |Banks - - -
D | Private corporate
E |Subsidiaries/Joint
ventures
F | Others (Security| 89,184.65 26.73 89,184.65
Receipts & Shares of| (91,799.77) (26.73)| (91,799.77)
NPCI)
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G |Provision held 10964.29 - - -
towards depreciation (6,635.27)
Total 89,184.65 - 26.73| 89,184.65
(91,799.77) (26.73)| (91,799.77)
€) Repo / Reverse Repo transactions (€ in lakh)
Minimum Maximum Daily Average As on
outstanding | outstanding during | outstanding during | 31.03.2022
during the year the year the year
i) Securities sold under repo
a) Government securities 286.60 31,524.63 14,957.39 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
i) Securities purchased under
reverse repo
a) Government securities 1,660.74 60,000.00 6,194.02 19000.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
f) Investments in Security Receipts (SRs) Rin lakh)

Particulars SRs issued SRs issued SRs issued
within past more than 5 | more than
S years years ago but 8 years
within past 8 ago
years
a) | Book value of SRs where NPAs sold by 85,686.31 3,471.61 0.00
the bank are the underlying
Provision held against (a) 7,770.41 3,193.88 0.00
b) | Book value of SRs where NPAs sold by 0.00 0.00 0.00
other banks / financial institutions /
non-banking financial companies are
the underlying
Provision held against (b) 0.00 0.00 0.00
Total (a) + (b) 85,686.31 3,471.61 0.00
g) Term Deposits with other banks and Institutions: Rin lakh)
Sr. | Particulars 31.03.2022 | 31.03.2021
No
1. |State & Dist. Central Co-op, SBI & it’s Subsidiaries 18,083.17 12,815.61
and Nationalized Banks
2. |Other Banks & Institutions 34,128.76 35,030.37
Total 52,211.93 47,845.98

Bank has pledged fixed deposit receipts of ¥5,746.62 lakh (P.Y. ¥10,366.14 lakh)
with other Banks against overdraft facility of ¥4,746.00 lakh (P.Y. %9,380.00
lakh) and outstanding as on 315t Mar, 2022 in Overdraft Facility is NIL.

h)
the year.
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2.

Advances

a) Details of Restructuring of advances during the FY 2021-22

(Rin lakh)

Agriculture
and allied
activities

Corporates
(excluding
MSME)

Micro, Small

and Medium

Enterprises
(MSME)

Retail
(excluding
agriculture
and MSME)

Total

Cy PY

CY PY

CYy PY

Cy PY

Cy PY

Standard

Number of
borrowers

Gross
Amount

5329.41 -

-1 268.78

5329.41|268.78

Provision
held

21.32 -

13.44

21.32| 13.44

Sub-
standard

Number of
borrowers

Gross
Amount

Provision
held

Doubtful

Number of
borrowers

Gross
Amount

Provision
held

Total

Number of
borrowers

1 -

- 1

1 1

Gross
Amount

5329.41 -

-| 268.78

5329.41|268.78

Provision
held

21.32 -

| 1344

21.32| 13.44

The total restructured loans of ¥17,481.36 lakh (P.Y.¥14,970.78 lakh) as on 31%* Mar,
2022 constitute 2.60% (P.Y. 2.23%) of the total advances as on 31 Mar, 2022.
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b) Disclosure under Resolution Framework for COVID-19-related Stress
i) Details relating to Accounts restructured under Resolution framework 2.0
R in lakh)
Type of (A)No. of A/cs (B) exposure to (C) (D) (E)
Borrower |where resolution accounts Of (B), aggregate Additional Increase in
framework is | mentioned at (A) | amount of debt funding provisions on
implemented before that was sanctioned, if | account of the
implementation | converted into any, including |implementation
of the plan other securities between of the
invocation of the | resolution plan
plan and
implementation
Personal 1124 10061.79 11.22 --- 1007.30
Loans
Corporate 156 28499.79 1908.56 -—- 3040.83
persons
Of which 149 28348.22 1906.72 -—- 3025.49
MSMEs
Others 7 151.57 1.84 --- 15.34
Total 1280 38561.58 1919.78 - 4048.13
ii) Details relating to Accounts restructured under Resolution Framework 1.0
R in lakh)
Exposure to
Exposure to accounts accounts
classified as Of (A), Of (A) classified as
Standard consequent| aggregate amount Of (A) amount Standard
Type of to implementation of | debt that written off paid by the consequent to
borrower resolution plan - slipped into durine the borrowers during | implementation
Position as at the NPA during half-gear the half-year of resolution
end of the previous | the half-year y plan - Position
half-year (A) as at the end of
this half-year
Personal
Loans 477.09 47.23 --- 100.54 329.32
Corporate
persons* 9034.29 4901.87 --- 466.18 3666.24
Of which
MSMEs 9034.29 4901.87 -- 466.18 3666.24
Others --- --- --- — --—-
Total 9511.38 4949.10 — 566.72 3995.56
c) Exposure to real estate sector R in lakh)
Category 31.03.2022 [31.03.2021
i) Direct exposure
a) Residential Mortgages 1,70,932.13| 1,70,517.41
b) Commercial Real Estate 8,264.69 7,483.28
c)Investments in Mortgage-Backed Securities (MBS) and other - -
securitized exposures
Residential
Commercial
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing - -
Bank and Housing Finance Companies
Total Exposure to Real Estate Sector 1,79,196.82| 1,78,000.69

59 Annual Report 2021-22

73

4R T Af¥eh ST@aTel R03¢-3R



59t" Annual Report 2021-22

3G FI-3ATT. T fo1. (A-Re AYes I6)

d) Unsecured Advances (X in lakh)
Particular 31.03.2022 | 31.03.2021
Total unsecured advances of the bank 48,749.33 57,760.04
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses,
authority, etc. have been taken
Estimated value of such intangible securities

e) Concentration of advances (X in lakh)
Particular 31.03.2022 | 31.03.2021
Total advances to the twenty largest borrowers 1,50,151.52| 1,46,842.23
Percentage of advances to twenty largest borrowers to total 17.73% 17.26%
advances of the bank

f) Concentration of exposures R in lakh)
Particular 31.03.2022 | 31.03.2021
Total exposure to the twenty largest borrowers/customers 1,50,151.52| 1,46,842.23
Percentage of exposures to the twenty largest borrowers / 17.73% 17.26%
customers to total exposure of the bank on borrowers/
customers

g) Advances to Directors and Relatives (X in lakh)
Particulars 31.03.2022 | 31.03.2021
Advance to Directors, their relatives and Companies /

Firms in which they are interested

Fund based 45.45 NIL

Non Fund based 8.60 8.60
h) Advances against shares & Debentures -

Bank has not given any advances against shares & debentures for the F.Y. 2021-22.

There is no breach in Single Borrower / Group Borrower limit

3. CRAR
(Rin lakh)
Sr. |Particular 31.03.2022 | 31.03.2021
No
i) Paid up share capital and reserves(net of deductions, 33,999.40 48,136.31
if any)
ii) |Other Tier 1 capital -- -
iii) |Tier 1 capital (i + ii) 33,999.40 48,136.31
iv) |Tier 2 Capital 33,999.40 47,862.12
v) |Total capital(Tier 1+Tier 2) 67,998.80 95,998.43
vi) |Total risk weighted asset(RWAs) 7,54,249.57| 7,99,410.62
vii) |Paid-up share capital and reserves as percentage of 4.51% 6.02%
RWAs
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 4.51% 6.02%
ix) |Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.51% 5.99%
x) |Capital to Risk Weighted Assets Ratio (CRAR) (Total 9.02% 12.01%

Capital as a percentage of RWAs)
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Sr. |Particular 31.03.2022 | 31.03.2021
No
xi) |Percentage of the shareholding of Government of India - -
xii) |Amount of paid-up equity capital raised during the year|1,016.87 604.22
xiii) | Amount of non-equity Tier 1 capital raised during the |-- --
year
xiv) | Amount of Tier 2 capital raised during the year -- --
4. NPA
a) Sector-wise Advances and Gross NPAs R in lakh)
Sr. | Sector Current Year Previous Year
No.
Outstanding | Gross % of Gross | Outstanding Gross % of Gross
Total NPAs NPAs to Total NPAs NPAs to
Advances Total Advances Total
Advances Advances
in that in that
sector sector
i) |Priority Sector
a) | Agriculture and allied 1,164.59 477.78 41.03% 7,843.49 525.19 6.70%
activities
b) | Advances to industries 1,79,339.04 | 33,071.85 18.44%| 1,45,950.52 23,678.30 16.22%
sector eligible as
priority sector lending
c) | Services 1,19,081.84| 31,862.00 26.76%|  75,911.62 9,961.06 13.12%
d) | Personal loans 32,463.18 543.18 1.67% 32,088.58 934.74 2.91%
Housing Loans 1,14,208.25 4,093.73 3.58%| 1,20,964.95 5,066.60 4.19%
Sub-total (i) 4,46,256.90 | 70,048.53 15.70% | 3,82,759.16| 40,165.89 10.49%
ii) |Non-priority Sector
a) | Agriculture and allied - - - - -
activities
b) | Industry 3,162.51 2,889.60 91.37% 12,015.64 1,827.43 1521 %
¢) | Services 91,772.47| 34,850.30 37.97%| 149,827.47 30,704.74 20.49%
d) | Personal loans 57,805.52 2,995.98 5.18% 58,204.73 3,309.83 5.69%
e) | Housing Loans 72,328.23 1,692.99 2.34% 68,317.15 2223.96 3.26%
Sub-total (ii) 2,25,068.73 | 42,428.87 18.85% | 2,88,364.99| 38,065.96 13.20 %
Total (I + i) 6,71,325.63 | 1,12,477.40 16.75%| 6,71,124.15| 78,231.85 11.66%
b) Classification of advances and provisions held (X in lakh)
Standard Non-Performing Total
Total Sub- Doubtful Loss Total NPA
Standard standard
Advances
Gross Standard Advances and
NPAs
Opening Balance 5,92,892.26 38,752.91 39,388.17 90.77 78,231.85| 6,71,124.11
* Add: Additions during the year
1,07,884.61
* Less: Reductions during the year 73,639.06
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Opening Balance

Add: Additional provisions made
during the year

Less: Amount drawn down*
during the year

Closing balance of floating
provisions

Standard Non-Performing Total
Total Sub- Doubtful Loss Total NPA

Standard standard

Advances
Closing balance 5,58,848.23|  52,631.53|  59,763.53 82.34| 1,12,477.40| 6,71,325.63
Reductions in Gross NPAs due to:
Up gradation 61,482.10| 61,482.10
Recoveries (excluding recoveries 12,156.96 12,156.96
from upgraded accounts)
Write-offs
Provisions (excluding Floating
Provisions)
Opening balance of provisions 2,498.12 - 27,618.20  30,116.32
held
Add: Fresh provisions made 6,103.26 6,103.26
during the year
Less: Excess provision reversed/ 258.12 - 258.12
Write-off loans
Closing balance of provisions held 2,240.00 - 33,721.46| 35,961.46
Net NPAs
Opening Balance 49,868.51
Add: Fresh additions during the 27,286.95
year
Less: Reductions during the year
Closing Balance 77,155.46
Floating Provisions

*The System is not configured to extract this information & hence the same cannot be

stated.

Ratios (in %) 31.03.2022| 31.03.2021

Gross NPA to Gross Advances 16.75 11.66

Net NPA to Net Advances 12.13 7.76

Provision coverage ratio 29.98 35.30
R in lakh)

Required Provision 31.03.2022| 31.03.2021

Provisions on NPAs required to be made (net of sundry 33,589.23 24,043.53

liabilities interest capitalized)

Provisions on NPAs actually made 33,721.46 27,618.20
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c) Details of financial assets sold to Asset Reconstruction Companies (ARCs)

R in lakh)
Particular 31.03.2022 | 31.03.2021
a) Number of accounts NIL NIL
b) Aggregate value (net of provisions) of accounts sold to NIL NIL
ARCs
c) Aggregate consideration NIL NIL
d) Additional consideration realised in respect of accounts NIL NIL
transferred in earlier years
e) Aggregate gain / loss over net book value NIL NIL

Though the transaction was concluded in F.Y. 2020-21, this was accounted in F.Y. 2019-20.

d) Concentration of NPAs (Rin lakh)
Particular 31.03.2022 | 31.03.2021
Total exposure to the top twenty NPA Accounts 65,960.43 53,039.00
Percentage of exposures to twenty largest NPA exposure to 58.64% 67.80%
total Gross NPAs

Maturity Pattern of Deposits, Advances, Investment, Borrowings
R in lakh)
Dayl | 2to7 |8to14| 15to 31 Over 2 | Over 3 | Over Over Over Over | Total
days days 30 | days to | months | months 6 1year | 3 years 5
days 2 and to | and to
months | and | and up
months 3 6 years
and to5
months | months up to
upto years
1 year 3 years
Deposits 14928 | 9613 7381 | 22506| 45534 | 49816| 134921 | 183105 178711 | 16256| 4214 | 666985
(Term
Deposit)
Deposits 2174 | 13045| 15220 - - - - | 177231 | 125700 | 125700 | 459070
(Demand
Deposit)
Advances 14974 | 6149 7158 | 18574| 15445| 15526| 48423 113594 | 103451 | 142206 | 185826 | 671326
Investments | 28983 | 7956| 18395| 24608| 22849| 83021 | 50563 | 29581 | 215643 | 481599
Borrowing -1 13080 7500 --| 20580
Foreign 2019 5796 475 1456 1897| 2326| 5030 1420 | 20419
Currency
Asset*
Foreign 5776 64 862 1602 955 1434 822 36 --| 11551
Currency
Liability*

*Foreign currency asset and liability includes Forward Purchase and Forward Sale contracts
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6. Frauds
1. Movement of Frauds - (Rin lakh)
Sr. |Particulars Number of Amt of
No. cases Fraud
1 Existing fraud cases as on 01.04.2021 103 2289.47
2 Add:- New Cases reported during the year 9 172.78
3 Less:- Closed Cases reported during the year - -
4 Less:- Write off cases/amount recovered - 59.79*
5 Closing Fraud cases as at 31.03.2022 112 2402.46
*No Accounts were written off or closed during the year 2021-22. Rs. 59.79 lakh was
recovered from the live fraud accounts during the year 2021-22. Rin lakh)
Particular 31.03.2022 | 31.03.2021
Number of frauds reported 9 1
Amount involved in fraud 172.78 144.20
Amount of provision made for such frauds 128.54* 144.20
Amount of Un-amortized provision debited from ‘other - -
reserves’ as at the end of the year
* %44 .24 Lakh recovered during the year.
7. Disclosure of Customer complaints
a) Summary information on complaints received by the bank from customers and
from the Offices of Banking Ombudsman (Rin lakh)
Sr. Particulars 31.03.2022 | 31.03.2021
No
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of 1 8
the year
2 Number of complaints received during the year 606 150
3 Number of complaints disposed during the year 603 157
3.1 |Of which, number of complaints rejected by the - -
bank
4 Number of complaints pending at the end of the 4 1
year
Maintainable complaints received by the bank from OBOs
S Number of maintainable complaints received by 58 80
the bank from OBOs
5.1. |Of 5, number of complaints resolved in favour of 57 80
the bank by BOs
5.2. |Of 5, number of complaints resolved through - -
conciliation/mediation /advisories issued by BOs
5.3. | Of 5, number of complaints resolved after passing 1(%5000/- -
of Awards by BOs against the bank penalty)
6 Number of Awards unimplemented within the - -
stipulated time (other than those appealed)
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b) Top five grounds of complaints received by the bank from customers
Grounds of complaints, Number of Number of | % increase/ Number of Of 5, number
(i.e. complaints relating | complaints | complaints | decrease in complaints of complaints
to) pending at received the number | pending at the pending
the beginning | during the |of complaints| end of the year | beyond 30
of the year year received over days
the previous
year
1 2 3 4 5 6
Current Year (31.03.2022)
Internet/Mobile/ 1 262 - 1 -
Electronics Banking
ATM/Debit Card - 117 - - -
Staft Behavior - 47 - 1 1
Accounts opening/ - 42 - - -
difficulty in operation of
accounts
Loans & Advances - 42 - 1 -
Others - 96 - 1 1
Total 1 606 - 4 2
Previous Year (31.03.2021)
Accounts opening/ 3 51 - - -
difficulty in operation of
accounts
Internet/Mobile/ 2 40 - 1 -
Electronics Banking
Loans & Advances 1 16 - - -
ATM /Debit Card 2 14 - - -
Staff Behavior - 11 - - -
Others - 18 - - -
Total 8 150 - 1 -
Others
a) Concentration of deposits (X in lakh)
Particular 31.03.2022 | 31.03.2021
Total deposits of the twenty largest depositors 31593.64 28668.43
Percentage of deposits of twenty largest depositors to total 2.81% 2.62%
deposits of the bank
b) Ratios (R in lakh)
Sr. |Particulars 31.03.2022 | 31.03.2021
No.
1. |Profitability Ratios
Interest income as a percentage of working funds 6.01% 6.77%
Non-interest income as a percentage of working funds 0.62% 1.16%
Operating profit as a percentage of working funds -0.46% 0.34%
Return on Assets (Net Profit/ Average of Total Assets) 0.02% 0.03%
Business (Deposits + Advances) per employee 623.01 599.38
Profit per employee 0.10 0.12
2. |Cost of Deposit 4.84% 5.62%
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c) DICGC Premium

Bank has paid DICGC Premium of ¥1,566.94 lakh (P.Y. %1,517.47 lakh) during the
F.Y. 2021-22

d) Penalties

The Bank has been penalized an amount of Rs. 58.00 lakh by RBI on 09.05.2022 for
deficiencies noted in the 2019 annual inspection conducted by RBI.

9. Previous year’s figures have been re-grouped / re-arranged wherever necessary to confirm
to the presentation of the accounts of the current year.
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

CASH FLOW STATEMENT FOR THE YEAR ENDED
31t MARCH, 2022

(RIn Lakh)
Particulars 31.03.2022 31.03.2021
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss A/c. 301.28 354.66
Add/ |Notional Entries/Adjustment entries:
less:
1 |Provision for Contingencies (Investment) 4329.01 3715.63
2 |Depreciation on shifting of investments 0.00 12.14
3 |Amortisation of Premium on Investments 861.22 881.96
4 |Loss on redemption of G. Sec 72.49 327.66
5 |Provision towards restructured accounts 30.00 0.00
6 |Provision towards Standard Assets 0.00 2.00
7 |Reversal of excess provision towards (258.12) (266.77)
restructured accounts
8 |Provision towards BDDR 5613.07 557.00
9 |Reversal of excess provision towards (221.99) 1.46
resolution framework
10 |Write off of Fixed Assets 0.00 0.00
11 |Depreciation on Fixed Assets 2438.73 2772.22
12 |Amortisation of Softwares 216.93 198.45
13 |Reversal of Provision towards Fraud and (2.15) 144.20
Misappropriation
14 |Provision for PL/SL/Gratuity 385.80 61.05
15 |Provision towards Resolution Framework- 4051.00 0.00
II
16 |Donation paid 0.00 1.50
17 |Profit on Sale of Asset (Net) (6.64) (42.33)
18 |Profit on Sale of Investment (1235.69) (7314.80)
19 |Deferred Tax Liability (19645.47) (165.30)
20 |Lease Rent Equalisation (9.93) 12.92
21 |Foreign Currency Deposit Revaluation 9.08 (11.46)
22 |Forward Contract Revaluation (47.33) 36.16
(3419.99) 923.69
Reserves and Provisions:
1 |Members Welfare Fund (0.15) (1.80)
2 |Education fund (3.55) (16.22)
(3.70) (18.02)
INCREASE /| DECREASE IN OPERATING
ASSETS/LIABILITIES
1 |(Increase) / Decrease in Interest (450.08) 2578.28
Receivable
2 |(Increase) / Decrease in Loans and (204.15) (25088.73)
Advances
3 |(Increase) / Decrease in Other Assets 3447.71 781.17
4 |Increase/(Decrease) in Deposits 30801.19 11448.70
S5 |Increase/(Decrease) in Interest Payable 74.41 (112.63)
6 |Increase/(Decrease) in Other Liabilities 2511.31 1007.07
7 |Increase/(Decrease) Head Office Balance 349.15 (344.68)
36529.54 (9730.82)
Less: Donation Paid 0.00 (1.50)
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3G FI-3ATT. T fo1. (A-Re AYes I6)
CASH FLOW STATEMENT FOR THE YEAR ENDED

31t MARCH, 2022

(3In Lakh)
Particulars 31.03.2022 31.03.2021
Less: Income Tax Paid 0.00 0.00
Net Cash Flow from Operating Activities (A) 33407.13 (8471.99)
CASH FLOW FROM INVESTING ACTIVITIES
1 |(Increase) / Decrease in Investments (21225.51) (31370.92)
2 |Redemption of Security Receipts 2615.12 6520.86
3 |Purchase of Fixed Assets & Softwares (1322.66) (2451.31)
4 |Sale proceeds of Fixed Assets 7.06 42.37
Net Cash Flow from Investing Activities (B) (19925.99) (27259.00)
CASH FLOW FROM FINANCING ACTIVITIES
1 |Entrance Fees and Nominal Membership 23.24 22.37
Fees
2 |Increase / (Decrease) in Share Capital 1016.87 604.22
3 |Dividend Paid (FY 2018-19) (113.64) (400.59)
4 |Increase/(Decrease) in Borrowings (29963.73) 29963.72
Net Cash Flow from Financing Activities (C) (29037.26) 30189.72
NET INCREASE IN CASH FLOWS ON
ACCOUNT OF OPERATING, INVESTING AND
FINANCING ACTIVITIES (A + B + C)
(15556.12) (5541.27)
CASH AND CASH EQUIVALENTS AT THE 152006.52 157547.80
BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENT AT THE END 136450.40 152006.53
OF THE YEAR
NET INCREASE IN CASH AND CASH (15556.12) (5541.27)
EQUIVALENTS WITHIN THE YEAR
Details of cash and cash equivalents
Cash in hand & balance with Notified banks 62121.97 54508.69
Balances with Other Banks 55328.43 52435.29
Money at Call and Short Notice 19000.00 45062.55
136450.40 152006.53

As per our Report of even date
For A. P. SANZGIRI & CO.

CHARTERED ACCOUNTANTS
(FRN: 116293W )

ABHIJIT P. SANZGIRI

SANDEEP S. GHANDAT

PREMNATH. S. SALIAN
MANAGING DIRECTOR

PARTNER CHAIRMAN
M.NO. : 43230
(Statutory Auditors )
Place : Mumbai RAJENDRA P. NALAWADE
Dated :29% June, 2022 DIRECTOR
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SITARAM C. GHANDAT
CHAIRMAN EMERITUS

NITYANAND M. PRABHU

DIRECTOR
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

Name of the Bank
Head Office

Date of Registration
No. & Date of R.B.I. Licence
Multi-State Registration No.

Jurisdiction

PROFILE

As on 31.03.2022

: Abhyudaya Co-op. Bank Ltd.
: “K. K. Tower”, Abhyudaya Bank Lane,

Off. G. D. Ambekar Marg,

Parel Village, Mumbai — 400 012.
Website : www.abhyudayabank.co.in

: State of Maharashtra, Gujarat & Karnataka

: BOM/RSR/186-16th January 1964 & BOM/BNK-105-25th June 1965
: No.ACD/MH-251/P dtd. 6th April 1981
: MSCS/CR/249/2007 dtd. 11.01.2007

No. of Branches

Membership

Paid-up Capital
Total Reserves/Provisions

Deposits

Loans & Advances

Priority Sector Lending
(% of averge achievement)
Weaker Section Lending
(% of averge achievement)
Investment in

Profit for the year 2021-22
Working Captial

Total Staff

Audit Class

59" Annual Report 2021-22

: Regular

Nominal

: Savings

Current

Term

. Secured

Unsecured

. Govt. Securities

Trustee Securitites

Others

. Officers & Clerks

Sub Staff

83

: 111 Branches

: 238066

: 66460

: 401169.71

: 57900.12

: 666985.22

1 622576.30

1 48749.33

1 66.49%

: 11.30%

: 275737.38

: 134649.36

: 2358

. 527

( in Lakh)

17783.99

146543.82

1126055.05

671325.63

410386.75
301.28

1334428.01

2885
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3G HI-3ATT. T for. (AY-Re ASYes I6)

BRIHAN MUMBAI
Abhyudaya Nagar
Andheri

Antop Hill

Bail Bazar

Bhandup (Deposit Section)
Bhandup (Loan Section)
Borivali

Chembur

Dadar

Dahisar

Darukhana

Dharavi

Fort

Ganesh Nagar
Ghatkopar

Hill Road (Bandra)
Jogeshwari (East)
Kandivli (East)

THANE

Anjurphata (Bhiwandi)
Badlapur

Bhayandar

Bhiwandi (Gopal Nagar)
Charai

Diva (E)

Dombivali (E)
Dombivali (W)
PALGHAR
Nallasopara

Vasali (E)
NAVIMUMBAI & RAIGAD
Airoli

Banking Complex
Belapur (CBD)
Divale-Belapur
Ghansoli

Kalamboli

Kamothe

Khanda Colony
Kharghar
Koparkhairane

24702643, 2470 1134, 2471 3947

26845860, 2683 3207
8169923061, 24092210
9326925323, 25032202

25964946, 2596 3157, 8591980880

25960615, 2596 0616, 9326926614
8104114258, 28057103, 2863 6529

25262390, 2526 2391

8104113392, 2438 4655
9326925324, 28480321
9591967051, 23778164
9326926617, 24077126

22614468, 2261 1690, 2265 0149

9137668357

25116673, 2516 0626, 2516 1824

9653260461
28320628, 2832 0629
8104114260, 8104114262

02522-278055, 278065
0251-2693727, 8169923404
9326926615, 2804 0964
8928523904, 8928524004
25393534, 2544 7077
9653263931
"0251-2445863, 2445828
0251-2489860, 2489820"

9607028512, 9607028412
8591923151

7400045020, 7400045030
2783 2993, 2783 0425
9326926747, 2757 2179
9653269008, 2756 3509
9326925388

27420148, 2742 0186
27430041, 2743 0042
27490760, 2749 0761
2774 1002, 2774 1006
27540020, 2754 4040

BRANCHES IN OTHER PARTS OF MAHARASHTRA

AHMEDNAGAR
AURANGABAD
Garkheda
SINDHUDURG
Kankavli

PUNE (STD Code No. 020)
Baner

Chakan

Deccan Gymkhana
Dhankawadi
Laxmi Road

Nana Peth
NAGPUR

Ajni Chowk
NANDED

Ashok Nagar
NASHIK

Ambad Link Road
Canada Corner
Indira Nagar
GUJARAT

Mandvi Vadodara
Ahmedabad Branches
Ghatlodia
Manekchowk

KARNATAKA
Udupi Branches
Car Street

City Branch

0241-2346558, 2356558
0240-2405659, 2405669
02367-231160,231161
9765567651,9765567661
02135-249187, 249001
66012560, 2551 3670
24377083, 2437 7085
24470805, 2447 5286
26332162, 2633 2161
0712-2252714, 2250715
02462-254030, 253230
0253-2399713, 2399514
"0253-2232031, 2232032
0253-2329560, 2329561"
0265-2424149, 2421988

079-2747 5098, 2747 0223
079-2214 3710, 2214 3725

0820-2521077
0820-2520117, 2521687
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Kandivli (West) Charkop
Kanjur

Kher Nagar (Bandra)
Kurla (W)

Lalbaug

Lower Parel

Malad (East)

Malad (West)

Marve Link Road, Kandivali (W)

Mulund (West)

Nehru Nagar

Parel

Sewri

Shastri Nagar, Goregaon (W)
Sherly Rajan

Vikroli (E)

Vikhroli (W)

Wadala

Worli

Ghodbunder Road
Kalyan (W)

Kalyan (E)
Kausa-Mumbra
Kharigaon-Kalwa
Lokmanya Nagar
Mira Road
Mumbra

Virar

Mobile Bank
Nhava Sheva
Nerul

New Panvel
0Old Panvel
Pen
Seawood
Turbhe

Ulwe

Vashi

Station Road

Paud Road

Pimpri

Sinhagad Road
Talegaon (Dabhade)
Wagholi

Yerawada

C.A. Road
Samrat Nagar

Nashik Road
Panchavati

Odhav
Mithakhali
Raipur

Shirva
Padubidri
Mangalore

84

28678031, 2867 8047
9326926637, 2578 1455, 8928523902
8104114265, 9137667357
9321719129

9321719127, 8104113405

2493 1482, 2493 1487
9137667645, 2889 3727
8169922055, 28072094, 2808 2585
28680471, 8104114273

25918605, 2564 1442

25222386, 2529 3044, 2523 0117
24181943, 2413 7707, 2417 2546
8591980878, 8591980879
28711793, 9653252055
9653263004

2579 1070, 2579 1071
8591923153, 2517 4389
9653266390, 913766834 1
24921104, 2493 6704

25971586, 9321719125
0251-2203320, 2203321
0251-2362365, 2362366
9653266414

25406301, 2540 6302

2580 6049,2580 6751

8104114280, 2855 5200
9326925674, 25462172, 2546 5585"

0250- 2524261, 8591923152

27892444

27471237, 2747 1509

9137668024, 2770 0558, 2771 7823
27453585, 2745 4270

27459656, 2745 9657

8928523901

9653261316, 27719879, 2771 1479
9321719126, 8169920934
8958523797

8169923352, 27892458, 2789 2410,
2789 2403, Forex- 2789 2423"

75587 00436, 75587 64483

25446729, 2544 1322
27426288, 2742 6289
24308301, 2430 8302
02114-224460, 224470
9545001701, 9637981700
26613493, 2661 2355

0712-2739918, 2739718
02462-284030, 284230

0253-2459921, 2459922
0253-2629916, 2629717

079-2287 1977/75
079-2658 9676, 2658 0609
079-2214 2022, 2217 4638

0820-2554287
0820-2556177
0824-2423067, 0824-2494067
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)

Departments

Registered Office & Abhyudaya Nagar, Building No.36,

24701270

Share Dept. G.D. Ambekar Marg, Kalachowky, Mumbai - 400 033 Fax: 2470 1271

aﬁaﬁqmmfm 3O T fqetmT WY T, GART . 3§, e-mail : share@abhyudayabank.net
i3 37T ‘?T’T, Wﬁﬁiﬁ, Eﬁ'&f - 00 033

Administrative Office K.K. Tower, Abhyudaya Bank Lane, Off G. D. Administrative Office:- 24180961-64, Fax : 24109782
Ambekar Marg, Parel Village, Mumbai - 400 012 e-mail : secretarial@abhyudayabank.net

Central Law Dept. F. F. AR, Wﬁ@ﬂ, Bk ceag Ul

Central Law Dept. :- 24184669 Fax : 24112109

et fere fermT WA feger, God - oo ofR e-mail : legal@abhyudayabank.net
Central Clearing Dept. 251, Abhyudaya Bank Bldg., Perin 22692921, 2266 6905
el GHI fmT Nariman Street, Fort, Mumbai - 400 001 22617543, 22692923, 22693455

g, 3TgEd 9 fafes, IR fom wie,
qrﬁ?f, aag - Yoo ooz

Fax : 22613891
e-mail : clearing@abhyudayabank.net

Treasury & IT Dept.
JaR amfr 3 A, e

Abhyudaya Bank Bldg, Nehru Nagar,
Kurla (E) Mumbai - 400 024
ey o fafesT, J86 TR,

e (), 5 - oo o3,

Tres. Dept. : 25260173,4,5,6, 65053722, Fax : 25260177
e-mail : treasury@abhyudayabank.net

IT Dept : 25246445, 68778900, 25246825

Fax : 25277869 e-mail: it@abhyudayabank.net

Recovery Dept.
et ot farwm

Shrama Safalya, 63, G.D. Ambekar Marg,
Parel Village, Mumbai - 400 012

97 Qe &3, ST . o 70, e fogelet, §as - oo o

24153694, 24153695,
24148906; Fax : 24153697
e-mail : recovery@abhyudayabank.net

Foreign Exchange Dept. Gurukrupa CHS Ltd., Opp. Plaza Cinema,

24384644, 24384640, 24384647, 8169921522

fererett =rr fafar ferm Dadar (W), Mumbai - 400 028. Fax : 24384650

Recovery Dept. WWEI'?I-STT‘T . ﬁ@f?‘ﬂ, e-mail : forex@abhyudayabank.net

el e ferm T R TR, 3T (1), & - ¥oo o3¢

KYC/AML Cell Abhyudaya Bank Bldg, Plot No. 3A, Sector 15, 8169921271, 8169921124
/ TTHUA el Navi Mumbai - 4000706 e-mail : aml@abhyudayabank.net

Wﬁ%m, e . 3T, JIRA %ﬁﬁﬁi— %0090§

Western Zonal Office
ofe i e

Lumbini Building, National Library Road,
Bandra (W), Mumbai - 400 050

Ffertt fafee, Fvra el U, 9 (Ufvem), 9 - Yoo oyo

8928523900, 9321719133 Fax : 2642 0368
e-mail : dgmwz@abhyudayabank.net

Central Zonal Office
w7 frita e

4/5, Sunita Apartment, R.B. Kadam Marg,
Ghatkopar (W), Mumbai - 400 086

/4, AT STIEHE, TR A, e A,

IR (T.), 5o - ¥oo o¢f

25119213
Fax : 25138846
e-mail : dgmcz@abhyudayabank.net

Pune Zonal Office

1,2 & 16, Dhanwant Plaza, Budhwar Peth, Pune-411 002

020 24491119, 24491098, 24482916 Fax : 020-24493478

T ferrirr e 8,2 3 g8, e e, AR T8, 01 - %82 ooy e-mail : dgmpune@abhyudayabank.net
Regional Office, Udupi Shambhavi Fortune', Behind K.S.R.T.C Bus Stand, 0820-2520467, 2529607
& e, 35 Udupi - 576101 Fax : 0820-2521607

TivE I, .09 R . T Wewar A,
I - wok 208

e-mail: udupiro@abhyudayabank.net

Regional Office,
Ahmedabad
& Frier, STEHEETS ST B3, Siteh o, MY RTerdes,

TR, SGHAIEIE - 3¢0 00

Block B, "Jaymangal House", Near Gandhigram
Rly. Station, Elhsbndge Ahmedabad-380 009

079-26581891/92, 26581911
Fax: 26580609
e-mail: ahmedabadro@abhyudayabank.net

Offices at:- Abhyudaya Bank Building, Abhyudaya Bank Marg, Sector 17, Vashi, Navi Mumbai - 400 703

AT sk fafee, g da

o T, e o, TN, Tell YIS - Yoo 9o 3 Aehiel wrETeH

Navi Mumbai Zonal Office
Td g fermire e

27658323, 27650124 Fax : 27891815
e-mail : dgmnz@abhyudayabank.net

Development Dept.
fererq ﬁw

27890649, 27890648
e-mail : development@abhyudayabank.net

Accounts spection & Vlgllance Dept.
&l foumm
I S. Audlt Dept.

e & JUTel T o

27895121, 27893187, 27895120, 27896273, Fax : 27895123

e-mail : accounts@abhyudayabank.net/inspection@abhyudayabank.net/
vigilance@abhyudayabank.net 27880245, Fax: 27890279

e-mail :- isaudit@abhyudayabank.net

Abhyudaya Bank Staff College 37gd 3% NI TR

e-mail : training@abhyudayabank.net

Planning & Marketing Dept.
FiIsT & woe fersm

27889215, 27892452
e-mail : mkt@abhyudayabank.net

Depository Participation Services Dept.
e Ja form

Insurance Dept.

27890625, 27802218

e-mail : dp@abhyudayabank.net Fax : 27890626
27897242, 27890601

e-mail : insurance@abhuyudayabank.net

Human Resource Management (HRM) Dept.

ATt eI

27895090, 27880246 Fax :27896268
e-mail : personnel@abhyudayabank.net

Risk Management & MIS Dept.
St 3ifin vrr%?ﬁ AR fom

27890663, 27890639, 27890647
e-mail : riskmgmt@abhyudayabank.net; mis@abhyudayabank.net

Centralised Data Entry Cell
el Hifed! e e

27890667-68,
e-mail : cdec@abhyudayabank.net
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3G FI-3ATT. T fo1. (A-Re AYes I6)

PROGRESS
Year Ending No. of Members | Paid up Capital (3) Reserves & Deposits ()
Provisions (3)
1965 699 95 1 169
1970 1,618 325 45 2,352
1975 4,508 1,052 418 15,081
1980 17,115 6,133 8,906 1,47,023
1985 28,842 15,040 38,565 6,17,283
1990 50,186 44,316 1,80,907 22,42,926
1995 68,973 75,840 5,95,640 56,60,658
2000 88,556 1,37,226 20,09,109 1,08,75,465
2005 1,09,035 2,24,174 47,39,476 1,64,67,998
2006 1,12,523 2,62,792 48,81,594 1,83,58,652
2007 1,17,139 3,23,191 61,99,285 2,15,49,800
2008 1,20,577 4,04,613 62,96,516 2,62,55,047
2009 1,23,011 4,57,746 67,19,489 3,17,48,103
2010 1,29,584 5,61,610 76,24,078 4,17,06,176
2011 1,38,703 7,20,022 7,351,147 5,26,06,192
2012 1,46,056 7,96,463 79,23,965 6,51,88,491
2013 1,51,818 8,86,129 88,14,703 8,03,63,989
2014 1,61,378 10,14,453 1,36,89,069 9,33,08,968
2015 1,71,140 11,27,059 1,38,45,288 9,76,10,739
2016 1,82,021 11,40,926 1,45,75,198 10,40,26,105
2017 1,92,107 11,17,166 1,58,09,782 11,11,91,316
2018 2,01,534 13,08,621 1,11,70,371 10,69,07,758
2019 2,12,264 14,78,419 1,18,33,449 11,02,23,183
2020 2,22,571 16,16,290 1,21,86,993 10,83,80,754
2021 2,28,873 16,76,712 1,35,72,232 10,95,24,477
2022 2,38,066 17,78,399 1,46,54,382 11,26,05,505
Statement showing particulars of Loans & Advances to
Directors & their Relatives
} In Lakh)
1 2 3 4 5 6 7
Number of Directors / | Amount of Loans | Amount of Loans Amount of Amount of | Overdues, If Remarks
their Relatives who outstanding at | sanctioned during | Recovery during Loans any out of
have borrowed from | the beginning of the period the period outstanding | column no. 5
the Bank the year i.e. 01.04.2021 to 01.04.2021 to as on
01.04.2021 31.03.2022 31.03.2022 31.03.2022
TTereh/ ATl | quTed GRaTid | JUYIId Al | A a9 | q9SET 907 | oehaent w
RIS AT T LCELl TR LCELl
Directors (2) el (2) 8.60 9.50 3.02 15.08 Nil -
Relative of Directors Nil 458.80 419.83 38.97 0.05 -
RRISERRINERI
Total 8.60 468.30 422.85 54.05 0.05 -

Non funded facility Rs. 8.60 lakh., funded facility Rs. 469.30 Lakh
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ABHYUDAYA CO-OP. BANK LTD. (Multi-State Scheduled Bank)
AT A GLANCE

R In thousand)

Working Loans & | Gross Income Net Profit (%) Dividend (%) No. of
Capital (%) Advances (%) () Branches
272 2,24 16 8 6 1
28,29 16,32 2,12 33 6 2
1,75,01 1,08,71 1,717 2,51 9 5
16,96,62 10,36,58 1,88,91 15,56 12 9
70,09,56 33,64,57 6,75,03 48,26 12 19
257,67,39 146,70,60 26,03,15 1,70,64 12 27+4*
655,20,63 263,32,42 71,21,71 4,30,55 12 27+4%
1337,56,29 444,66,67 149,25,87 11,68,06 15 34+1*
2207,53,60 784,10,53 208,25,61 22,17,01 15 39+1*
2448,70,40 914,87,29 230,55,73 72,69,68 15 39+1*
2991,96,85 1283,95,09 254,45,04 18,74,85 15 S2+1*
3434,27,67 1616,10,07 332,22,93 40,81,20 15 53
4122,14,85 1856,38,68 446,45,13 92,36,50 15 75
5237,62,97 2564,72,82 435,67,55 29,90,40 15 87
6642,98,79 3452,66,22 605,33,83 77,96,45 15 96
7764,29,06 4377,52,77 732,11,60 80,16,87 15 105
9367,85,43 5108,88,55 977,87,88 91,21,77 15 105
111,82,39,16 5700,47,12 1052,53,13 98,05,48 15 111
116,00,04,80 5746,32,15 1207,16,01 33,68,00 - 111
124,03,49,10 5711,48,07 1089,98,04 2,36,47 - 111
132,30,42,54 5612,21,52 1150,44,32 3,55,08 - 111
122,93,63,67 5448,41,98 1638,02,17 9,16,20 - 111
127,22,65,24 5798,25,20 1155,22,82 21,58,60 5 111
126,00,07,92 6654,37,90 1089,59,01 16,22,45 - 111
131,55,59,16 6711,24,15 1109,70,68 3,54,66 - 111
133,44,28,01 6713,25,63 877,90,04 3,01,28 - 111
*Extension Counter
|HTRIAT faseh

FAYH THHARR AT TR il dac] el ST T SRR Hia HLuarHTe! Seazdeh YA (T, aied WaT, RSy sfiaew,
NREGA Siid e, 3THR §&ATeh ST JX6T, NPR TS §.) vl hos(quarel fa-all 318, T8 Tl §-Hel Iell o Hiaeel ik sohg

FofauarE fodl o7,

T QT faRedt oA A @, Rered dohean FEmiTar BIaeRise STaT edh 3ies @l (A Jak HEwX) arede QT w& 8o sifant

3R, 1 RISl Shd MY eehrd .

Request to Shareholders

ST ferzemy
RE

TR AR

Kindly intimate the change in your address alongwith documentary proof i.e. Passport, Driving License,
Voter ID, NREGA Job Card, Proof of possession of Aadhaar, NPR Card etc. Kindly also intimate your mobile
number and E-mail ID.

As per Reserve Bank of India Guidelines, it is mandatory to all account holders to comply with KYC (Know
Your Customer) norms. All shareholders are requested to co-operate for the same.
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Yours faithfully

sd/-

Managing Director
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TRIBUTE

Late Shri. Kanifnath N. Aher Director of Abhyudaya Bank passed away on 12% December 2021.
He was born on 1st June 1959. He had vast knowledge in Agriculture field. He was associated
with Abhyudaya Bank Parivar since 3rd June 2014 as Bank's Director. Abhyudaya Bank Parivar
records with profound grief passing away of Late Shri. Kanifnath N. Aher, & also acknowledges

with gratitude his significant contribution in progress and development of the Bank.

sgietent
3 o GITTh &, BT T, 3T A 93 et 3032 ASH 5. Fer grt. ¢ ST 23R ST ShHoiedT
. . MR A= Pivferreh eIy AR BT, F 21 dh WRARTEN 3 S 302 TG Ffed 2. 31ged Shea
TRARTY &, Y. 3R FreA T etel e §:@ iget ST 3118, 1 iy sehea sreiier Sy ferehraer ey feeieat
3o MG S Beedl ST 3.

= e

SIEY &%, S $ [RSCRIRNEIC)
S H% X 5 oY | U STST BT a9 forean
& R 3N “3vgeg” PEHS, [ I,
SRR W, SECIERINEE
A T forean U qofsg,
PHIE &, 2 TR & T
LERIGH SITEY $%, SEN 69,
freg oY stmRTen SIEY &% X ST 57 |
<39 TelTepT, & A 3 gy |
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Your Confidence,
Happiness and Progress...
that is Abhyudaya Bank...

* Toll Free: 1800-22-3131
e www.abhyudayabank.co.in

Bank Trusted by Millions of Depositors, Shareholders and Customers.

Book Post

If undelivered please return to :

Abhyudaya Co-operative Bank Ltd.
36 /2512, Abhyudaya Nagar,

Off G. D. Ambekar Marg, Mumbai - 400 033.
Email : secretarial@abhyudayabank.net
www.abhyudayabank.co.in

Tel. Nos.: 022 - 2418 0961 - 64.
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